Up or down

Alrmugk the results of the
2007 =urvey of Luxembourg
businesses “Eurochambers” ap-
puars to sugoest optimism about
pravelh, erployment and invest-
mEent next vear, the Chamber of
Commerce warns thal much will
gepend on the state of Lhe US
BCONSIMY 0 the coming months.
The compasite indicator of the
pusiness climate gives a more
mixed picture, with the average
exprotation of slightly worse
conditians in 2008, The financial
SECIOnis most exposed to any fi-
nancial markel downturn and the
mermorics of 2007-2003 are still
fresh STl optimism for turnaver,
emmployment  and  investment
was highesl in the service sector,
whien of course is dominated by
the financial industry.

The survey also looked at jssue
such as the wse of e-commerce
to make sales. The share of busi-
nesses who use the web to sell
has risen 1.5 poinis over 2007
o [B3%, or 22.8% for services,
Expurting  businesses arg even
mare reliant on the web, with
28,50 af these achieving turno-
ver fram anline safes,

The survey was conducted in
mid-October and includes the
apinions of 1,000 businesses with
ten staff or more, wilh around 2
third representing manufactur-
ing ard the rest privele sectar
services, Al services represent
850% of the ceonomy, but this
figure includes the punlic sector,

For the full data see www.eely
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