Busincss

Competitiveness ranked 25th

Each wear, mstitubes around the world use their fone size fils 2"
methadolpgy in an attempt to gauge Lhe relatve competitivencss
af eponamics around the warld, The World Eeonomic Forom's ver-
sion tends to rank Luxemboueg at a relatively low level, with this
year the country caming in 2l 25tk cut of 131, the same as last
wear. This ranking is based on statistics but also the pereeption of
managers surveyed by the Chamber of Commerce, The index is aer-
haps ton law because tne methadology does nol appear o At with
the realily of & micre country like Luxembourg, with marks beirg
lgst for having & small domestic market, lacking scientists, a lace
of quality local suppliers. 3 weak equity market and the absenee
of higner edueation, 5o damage 15 self inflicted, with the infexible
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lsbaur market prnalised strongly. The most oroblemate factors for
doing busness were seen a3 restrictive labaor ragulations (22% af -
plies), inzeequately sturated workloree (198 ineffcent gavernment
burezucracy | 12.7%] and infatian [1001%00 weaw.ger weforanm.ong

‘Giebal Competitiveness Index

Rank (Out of 131 countries/ecenomiss) Score [Ouk of 7)
Global Competitiveness Index 20072008 25 4,88
Subindex A Basiwc reguirements 15 5.67
15l pillar: Institutions 14 b
Znd pillar: Infrastructurs il 57
3rd pillar; Macroeconomic stability i 5.8
4th pillar; Health and primary educalion 33 5,99
Subindex B Efliciency enhancers 25 475
Sth pillar: Higher educalion and raining 43 4.4
Gth pitlas: Goods market efficiency 18 523
Fthrpillar Labour market efficienicy g 4.56
Bth pillar: Financial market sophistication B LRI
gth pillar: Technological readiness 0 3348
10 piltar: harket size 21 3.09
Subindex C: Innovation and

sophistication faclors 24 4.57
T11h pillar: Business sophistication 23 4,596
12th pillar: lnnovation 24 4148

Source; World Economic Forum
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