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Indonesia – Luxembourg Bilateral Trade & Investment 
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Rank 19th largest investor in the 

world and 4th in Europe
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• Indonesia –

Luxembourg 

Agreement on the 

Avoidance of

Double Taxation 

and the Prevention

of Fiscal Evasion 

• Signed in 1993; 

Entry into force in 

1994



Indonesia’s Key Economic Outlook Indicator

Main Indicators 2018 2019 2020 2021

GDP (billions US$) 1 1 1 1

GDP (Constant Prices, Annual % 

Change)

5.2 5.0 -2.1 3,7

GDP Percapita (Thousand US$) 3.9 4.2 3.9 4.3 (E) 

Government fiscal deficit (in% of GDP) -1.7 -2.2 -4.7 -5.1 (E)

Debt to GDP ratio (in% of GDP) 30.1 30.6 36.6 41.4 (E)

Inflation Rate (%) 3.3 2.8 2.0 1.6

Unemployment Rate (% of the Labour

Force)

5.3 5.3 7.1 6.5 (E)

Current Account (billions US$) -30.6 -30.3 -4.7 -15.1(E)

Current Account (in % of GDP) -2.9 -2.7 -0.4 -1.3 (E)

66,19

188,91

17,58

Population Composition 
by Age Group (in Million)

0-14 years

15-64 years

65+ Years

• 69.3% of the population is in the 

productive age group

• A huge potential market

Source: IMF – World Economic Outlook Database, April 2021 & April 2022

Note: (E) Estimate Data

1. DEMOGRAPHIC BONUS
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2. Indonesia's Sovereign Credit Rating

• S&P (BBB, Stable - investment grade; 27 April 2022)

• Moody’s (Baa2, Stable, 10 Feb. 2022)

• Fitch (BBB, Stable, 22 Nov. 2021)



Priority Sectors for Investment

Source: Indonesia Investment Coordinating Board, 2021

These priority sectors are in 
line with Indonesia’s 
priorities during G20 
Presidency:
• Global health architecture
• Digital transition
• Energy transition
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IT infrastructure

roads, ports, airports,



Financing Sustainable Development Goals’ 
(SDG) Project

Financing SDG’s Project in Indonesia, facilitated by State-Owned Enterprise (PT. 
Sarana Multi Infrastructure / SMI (Persero)  
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Air Service Industry

▪ Indonesia and Luxemburg have finalized Air Service Agreement (ASA) and are 
looking forward to signing ASA in the near future.

▪ ASA is expected to promote the air service industry cooperation between 
Indonesia and Luxemburg  
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Thank You
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