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q‘ zX‘S _N[ \[ zQSS [N̂ [ HW[RK\JhS[ KKN[LQR‘HWLLINT[PNQ=
V[K\[ TQWNhZQNS‘RKT‘TQW[FWLK‘RK[ LINTJ‘S hR‘Y[S[ RK\I K[NNWKQWN[M
TQWOIWP‘NT[P‘LLh‘ Z‘WKTJQ_V[K\[ RQS_N[IL[L^NWKWOI[ L?^‘ IL[ \[
T‘^QSPT[FWKh\[ L[L\WLPQLWKWQRLMTJWR̂QXhN[R [̂ \[ LWRLKNIS [RKL
\[ PT‘RWZW^‘KWQRWRKNQ\IWKLMT[S‘ ROI[ \[ Y‘N‘RKW[L\J[Fĥ I KWQRQI
[R^QN[/ PTIL YTQ_‘T[S [RK/ TJ‘_L[R [̂ \JIR[ LKN‘KhYW[ ^QSS IR[
P[NS[KK‘RK?KQIL T[L‘^K[INL^QR [̂NRhL\[ S[ R[N?_W[R IR[ HhNW=
K‘_T[PQTWKWOI[ \J‘S hR‘Y[S[ RK\I K[NNWKQWN[ ?TQRYK[NS[ . zQSS [
T[PNQV[K\[ TQWPNQPQLhP‘NT[vQIH[NR[S[ RK‘PPQNK[ ^[NK‘WR[L
‘S hTWQN‘KWQRLMWT[LKWSPQNK‘RKOI[ L‘ SWL[ [R FIHN[‘WKTW[I N‘PW=
\[ S[ RKM̂ ‘NT[L^‘N[R [̂L \I LELKÆS[ [R HWYI[I N̂ QRKWRI[ RK?ZN[W=
R[NRQKN[ P‘EL.

lQINSQ\WZW[NT‘TQW[FWLK‘RK[ ^QR [̂NR‘RKTJ‘S hR‘Y[S[ RK\I K[N=
NWKQWN[ [KTJ‘\ ‘PK[N‘I F[FWY[R [̂L \J[ZZŴ‘^WKhOI[ N[HŁKT‘^QR\IWK[
\[ LPQTWKWOI[LPI_TWOI[ L[R‘LLIN‘RKRQK‘SS [RKL‘^QXhN[R [̂ ‘H[^
T[L\ hH[TQPP[S [RKLThY‘IF [KNhYT[S [RK‘WN[LT[LPTIL Nĥ [RKLMT[K[FK[
PNQPQLhP‘NT[vQIH[NR[S[ RKHWL[PTILW[INLQ_V[̂ KWZLM?L‘HQWNIR[
PTIL YN‘R\[ [ZZŴ‘^WKh[R K[NS[L \[ ^QQN\WR‘KWQR\[ L‘^KWQRL\I
SWRWLKN[[R^X‘NY[\[ TJ‘S hR‘Y[S[ RK\I K[NNWKQWN[MIR N[RZQN̂[S[ RK
\[ LY‘N‘RKW[L\J[Fĥ I KWQR\[ LQPKWQRL\[ PT‘RWZW^‘KWQRMIR[ ‘S h=
TWQN‘KWQRL[RLW_T[\[ T‘PNQĥ\I N[\[ SQ\WZŴ‘KWQR\[ LPT‘RL\WN[̂ =
K[INL‘WRLWOIJIR[QPKWSWL‘KWQR\[ T‘^QXhN[R [̂ \[ LWRLKNIS[RKL\[
PT‘RWZW^‘KWQRPNhHILP‘NT‘TQWLINTJ‘S hR‘Y[S[ RK\I K[NNWKQWN[ ‘H[^
T[L\WLPQLWKWQRL\[ T‘TQWN[T‘KWH[?TJ‘S hR‘Y[S[ RK̂QSS IR‘T[K‘I
\ hH[TQPP[S [RKIN_‘WR[KT[L\WLPQLWKWQRL\[ T‘ThYWLT‘KWQRNĥ [RK[ [R
S‘ KWÆN[\JhH‘TI‘KWQR\[ LWR̂W\[ R [̂LLINTJ[RHWNQRR[S [RK\[ L\WZZh=
N[RKLPNQV[KLMPT‘RL[KPNQYN‘SS [L.

q‘ zX‘S _N[ \[ zQSS [N̂ [ N[̂ QRR‘ ïKT‘^QSPT[FWKh\[ ^[ ^X‘S P
\[ PQTWKWOI[ PI_TWOI[ ?T‘ZQWL[RK[NS[ L\J[R^X[HŁKN[S [RK\[ L\WL=
PQLWKWQRLThY‘T[L[KNhYT[S [RK‘WN[L[K[RK[NS[L\[ YQIH[NR‘R [̂ \[ L
‘^K[INL\[ TJ‘S hR‘Y[S[ RK\I K[NNWKQWN[ 7xK‘KM̂QSS IR[LMLER\W^‘KL
\[ ^QSS IR[L¡ 4[K\[ LWRLKNIS [RKL\[ PT‘RWZW^‘KWQR7PNQYN‘S S[
\WN[̂ K[I NMPT‘RLL[̂ KQNW[TLPNWS‘WN[LML[̂ QR\‘WN[LMNhYWQR‘I FMPT‘RL
\JQ^̂I P‘KWQR\[ LLQTL¡ 4.xTT[PT‘W\[ LINKQIKPQINT[PN‘YS‘ KWLS[
[KIR[ PQTWKWOI[ \J‘S hR‘Y[S[ RK\I K[NNWKQWN[ OIWLQWKZQR\h[ LINIR[
HhNWK‘_T[ HWLWQR\I \ hH[TQPP[S [RK\I N‘_T[ \I K[NNWKQWN[ R‘KWQR‘T[K
IR[ LKN‘KhYW[ ^QSS IR[ [ KP‘NK‘Yh[ P‘N T[L‘^K[INLTIF[S_QINY[QWL.
z[ ^WP‘LL[ P‘NTJ[FWY[R [̂ \[ PTILW[INLKEP[L\J‘^KWQR?S[ R[N.

tTZ‘IK\J‘_QN\MPQINIR[ HhNWK‘_T[ <QPhN‘KWQRR‘TWKh9\[ TJ‘S hR‘=
Y[S[ RK\I K[NNWKQWN[M\QRR[N‘I PNQYN‘SS [ \WN[̂ K[I NMWRLKNIS [RK
\JQNW[RK‘KWQRLKN‘KhYWOI[ P‘N[F^[TT[R^[M?T‘ZQWLIR ^‘N‘̂ KÆN[[FPTW=
^WK[S[ RKQ_TWY‘KQWN[ \I PQWRK\[ HI[ NhYT[S [RK‘WN[ [KIR[ \WS[ R=
LWQRQ_V[̂ KWH[S [RKNh‘^KI‘TWLh[ ‘I HI \I \ hH[TQPP[S [RKĥ QRQ=
SWOI[ OIJ‘ ^QRRI T[P‘EL\[ PIWLn00’ MP‘NN‘PPQNK‘I OI[TTJtf q
7<zQR [̂PKWRKhYNh\[ LKN‘RLPQNKL[K\I \ hH[TQPP[S[ RKLP‘KW‘TPQIN
T[qI F[S_QINY94[LK\[ H[RI PNQZQR\ hS[ RKQ_LQTÆK[?KN‘H[NLL[L
XEPQKXÆL[L[KL ĥR‘NWW.q‘ zX‘S _N[ \ [ zQSS [N̂ [ PT‘W\[ \QR^
PQINT‘SWL[ [R FIHN[N‘PW\[ \[ LPT‘RLL[̂ KQNW[TLMOIW\[ S[ IN[RK
T[LWRLKNIS[ RKLPNWHWThYWhL\JIR[ PT‘RWZW^‘KWQR[K\JIR[ QNY‘RWL‘=
KWQRK[NNWKQNW‘T[ [ZZŴW[RK[M?^QSS [R^[NP‘NT[LPT‘RL\WKL<PNWS‘W=
N[L97KN‘RLPQNKLMTQY[S[ RKMDQR[L\J‘^KWHWKhLĥ QRQSWOI[LaYN‘R\L
[RL[S_T[LP‘EL‘Y[NL[KZQN[LKW[NL4.xRLIWK[MWT̂QRHW[RK\JIKWTWL[N?
_QR[L̂ W[RKT[LPT‘RL\JQ^̂I P‘KWQR\I LQT7lmi 4MOIWLQRK\[ LWRLKNI=

S[ RKL\J‘S hR‘Y[S[ RKPQNK‘RKLIN\[ LP‘N[̂TT[L^‘ \‘ LKN‘T[L^QRLKW=
KI‘RKIR[ ‘WN[\ hK[NSWRh[ ?‘S hR‘Y[N[K^QRZhN‘RK?^[TT[=̂ WIR[
‘ZZ[̂ K‘KWQRPNĥ WL[[K\ hK‘WTTh[.

xRHI[ \JIR[ YQIH[NR‘R [̂ QPKWS‘ T[MT‘zX‘S _N[ \[ zQSS [N̂ [
\[ S‘ R\[ ?^[ OI[ T[̂ ‘ \N[ ThY‘T[KNhYT[S [RK‘WN[ N[RZQN̂[ T[N̨T[\[
^QQN\WR‘KWQR?T‘ZQWLXQNWDQRK‘T[ [KH[NKW^‘T[ [RS‘ KWÆN[\J‘S hR‘=
Y[S[ RK\I K[NNWKQWN[ ‘I L[WR\JIR L[ITSWRWLKÆN[[KL‘TI[ T[Z‘WKOI[
T[PNQV[K\[ TQŴQRL‘^N[T[N̨T[\I zQRL[WTLIPhNW[I NPQINTJ|S h=
R‘Y[S[ RK\I K[NNWKQWN[. xTT[PT‘W\[ hY‘T[S[ RKPQINPTIL \[ ^QXh=
N[R [̂ \[ TJ[RL[S_T[\[ L\WLPQLWKWQRLThYWLT‘KWH[L [KNhYT[S [RK‘WN[L
OIWQRK KN‘WK?T‘PT‘RWZW^‘KWQR K[NNWKQNW‘T[ [ K \‘H‘RK‘Y[ \J[ZZQNKL \[
LWSPTWZŴ‘KWQR\[ LPNQĥ\I N[LOIW[R NhLITK[RKM̂[^W\‘ RLIR LQI^ W
\JQPKWSWL‘KWQR‘\ SWRWLKN‘KWH[.

y[ LINN̂QïKMT‘zX‘S _N[ \[ zQSS [N̂ [ \[ S‘ R\[ ?^[ OI[ TJ‘NKW=
^I T‘KWQR[RKN[ lm iMN[LP[^KWH[S[ RKPT‘RL L[^KQNW[TLM[KWRLKNIS[RKL
\J‘S hR‘Y[S[ RK̂QSS IR‘TLQWKN[RZQN̂h[ [RXWhN‘NX̂WL‘RKT[LWRL=
KNIS [RKL?^‘N‘̂ KÆN[R‘KWQR‘TM̂ [^W‘ZWR\[ N[R\N[PTIL ^QXhN[RK[
[KPTIL QPhN‘RK[ T‘PQTWKWOI[ \J‘S hR‘Y[S[ RK\I K[NNWKQWN[MT‘OI[TT[
\QWKLJQPhN[NPNWR̂WP‘T[S[ RKP‘NPWTQK‘Y[R‘KWQR‘T^QSPK[ K[RI \I
^‘N‘̂ KÆN[[FWYI \I K[NNWKQWN[. lTIL YhRhN‘T[S[ RKM[TT[PQL[T‘OI[L=
KWQR\I RQS_N[QPKWS‘ T\JWRLKNIS [RKL\[ PT‘RWZW^‘KWQRK[NNWKQNW‘T
QI ^QSS IR‘T[K\[ S‘ R\[ \QR ‘̂I ThYWLT‘K[I N\[ L[PQL[NT‘OI[L=
KWQR\[ TJIKWTWKh\[ KQIL T[L WRLKNIS [RKLM KQIK \I S QWRL\[ T‘Rh^[L=
LWKh\J‘\ QPK[NIR[ K[NSWRQTQYW[ NWLOI‘ RK\JŁKN[ KNQP̂ QSPT[F[.

q[ PNQV[K\[ TQW\hZWRWKP‘N‘WTT[I NLT[L WRLKNIS [RKLOIWLQRK̂[R=
LhLY‘N‘RKWN?TJ‘H[RWNTJ[Fĥ I KWQR\[ LQPKWQRL\[ PT‘RWZW^‘KWQROIW
LQRKN[K[RI[L. tTLJ‘YWK[RTJQ^̂I NN[R^[ \J‘VQIK[N‘I FPNQĥ\I N[L\J[F=
PNQPNW‘KWQR\[ L\WLPQLWKWQRLN[T‘KWH[L?TJ[F[N̂ Ŵ[ P‘NTJxK‘K\JIR \NQWK
\[ PNh[S PKWQRM\[ L\WLPQLWKWQRLN[R\‘RKPQLLW_T[T‘^QRLKWKIKWQR\[
NhL[NH[LZQR ŴÆN[L‘WRLWOI[ \[ L\WLPQLWKWQRL[R^‘ \N‘RKTJ[F[N̂ Ŵ[ \[
\ hK[NSWR‘KWQR\[ T‘H‘T[INZQR ŴÆN[. q‘ zX‘S _N[ \[ zQSS [N̂ [M
KQIK[R N[̂ QRR‘WLL‘RKTJ[RV[I LQIL=V‘̂ [RK[KThYWKWS[ \[ TJ[ZZŴ‘^WKh
[K\I ^‘N‘̂ KÆN[QPhN‘KWQRR[T\[ T‘PQTWKWOI[ \J‘S hR‘Y[S[ RK\I K[N=
NWKQWN[MLQITWYR[Rh‘RSQWRL\J‘_QN\ L‘NhL[NH[ HWL=?=HWL\JIR[ IKWTW=
L‘KWQRKNQPLELKhS‘ KWOI[ \[ TJWRLKNIS[ RK\J[FPNQPNW‘KWQROIWML[TQR
[TT[M\QWKŁKN[ Nh\I WK?IR RQS_N[TWSWKh\[ ^‘LQ› [LK[RY‘Yh\[
S‘ RWÆN[̂ T‘WN[TJWRKhNŁKYhRhN‘T.xTT[LQIKW[RKTJW\h[ \[ T‘PQLLW_WTWKh
PQINT[L‘Y[RKLĥ QRQSWOI[LPNWHhL[KhK‘KWOI[L \J[RKN[N\‘ RL\[ L
PNQĥ\I N[L\[ RhYQ̂W‘KWQRZ‘HQNWL‘RKT[^‘Lĥ Xh‘RKTJĥ X‘RY[ \[
K[NN[[RKN[ PNQPNWhK‘WN[LZQR Ŵ[NL[KxK‘K[K^QSS IR[L. iJ‘YWLL‘RK
\[ TJWRLKNIS [RK[RHWL‘Yh\[ ^QRLKWKIKWQR\[ NhL[NH[LZQR ŴÆN[LM[TT[
S[ K[R ‘H‘RKT[LNWLOI[ LOI[ ZQRKP[L[NT[L^QRLhOI[R^[LM[R K[N=
S[ L\[ X‘ILL[ \ hN‘WLQRR‘_T[L\[ LPNWFZQR Ŵ[NLM\JIR[ KXhL‘INWL‘=
KWQR[F^[LLWH[ \[ P‘N[̂TT[L\[ K[NN[ ?YN‘R\[ [RH[NYIN[ P‘NT[_W‘WL
PI_TWM̂[RP‘NKW^ITW[N̂ QSPK[ K[RI \I ^‘N‘̂ KÆN[[FWYI \I K[NNWKQWN[
TIF[S_QINY[QWL.

iWT[LPQTWKWOI[L\J‘S hR‘Y[S[ RK\I K[NNWKQWN[ LQRK\[ LPQTWKWOI[L
^Q“ K[IL[LPQINT‘^QTT[^KWHWKh^‘NPQNK[I L[L\[ \hP[RL[L^QRLhOI[R=
K[L[R WRZN‘LKNI^ KIN[LS‘ KhNW[TT[LLQIH[RKTQIN\[ LMWTN[LK[ hHW\[RK
OI[ \[ L\ hP[RL[L [ZZŴW[RK[L[KIR[ PQTWKWOI[ ^QXhN[RK[ [K\I N‘_T[
[R S‘ KWÆN[\[ TJ‘S hR‘Y[S[ RK\I P‘ELMP[NS[KK[RK\[ Nĥ QTK[N\[ L
ZNIWKL̂QRLW\hN‘_T[L[R K[NS[ L\[ Y‘WRL\[ PNQ\I^ KWHWKh[K\[ ^QS=
PhKWKWHWKhLINT[TQRYK[NS[ . !

|S 4R‘Y[S [RK\I K[NNWKQWN[a
WT[LKINY[RK\J‘YWNC



n px jr gj

im pp |t jx
p| t n0>>

ymii txj
8 q[ lQNK‘WTTIF[S_ QINY[QWL\[

TJWRRQH‘KWQR[K\[ T‘N[̂ X[N̂ X[a
TJWRRQH‘KWQR[KT‘N[̂ X[N̂ X[ ^QS=
S[ R [̂RK ŴW
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P[NS[K\QR^?KQIKSQS[ RK\J‘HQWNIR[
HI[ YTQ_‘T[ LINT[L ‘PP[TL[R^QINLMOI[T
OI[ LQWKT[PNQYN‘SS [ hS[ KK[I NM[KHQIL
YIW\[ H[NLT[LLWK[LLQIN̂ [LOIWZQINRWL=
L[RKKQIL T[L\ hK‘WTLRĥ [LL‘WN[LPQINE
NhPQR\N[. q[L‘PP[TLLQRK̂T‘LLhLP‘NKXh=
S‘ KWOI[ [KP‘NPNQYN‘SS [M[KP[IH[RK
ŁKN[ KNWhL\[ PTILW[INLS‘ RWÆN[L\WZZhN[R=
K[LPQINOI[ HQIL N[KNQIHW[DZ‘̂ WT[S[ RK
^[IF OIWHQIL WRKhN[LL[RK.

! fQ IL Z‘IK=WT\[ L^QRL[WTLPQIN
N4‘TWL[NHQLPNQV[KL(
lTILW[INLQNY‘RWLS[L ‘I vN‘R\=

yI ^XhQZZN[RK\I LQIKW[R‘I FP‘NKW=
^I TW[NL[K[RKN[PNWL[LOIWT‘R [̂RK\[ L
PNQV[KLWRRQH‘RKL. q[ LWRZQNS‘KWQRL
PNQPQLh[L P‘N T[ PQNK‘WTLQRK̂ QSPTh=
Kh[L P‘N\[ L^QQN\QRRh[L \[ P[NLQRR[L
\[ ^QRK‘^KM[FP[NKL\‘ RLT[LKXhS‘ KWOI[L
KN‘WKh[LMOIWP[IH[RKQZZNWN\[ L^QRL[WTL
[KIR ‘^^QSP‘YR[S[ RKP[NLQRR‘TWLh.
q‘ Y‘SS [ \[ LQIKW[RLPNhL[RKhL^QS=
PN[R\ hY‘T[S[ RK\[ LLK‘Y[LM\I S[ RKQ=
NWRY[K\I ^Q‘^XWRYPQINT[L^Nh‘K[I NL
\J[RKN[PNWL[LWRRQH‘RK[L.

VPPOG_PIZJZI [ZJHPVI�J [Z KZ]WZK5
]WZ MH ŜVLHZJLWKIh[L‘I qI F[S_QINY.
q[ NhP[NKQWN[<hNQIH[N\[ LP‘NK[R‘WN[L9
HQIL \QRR[ TJQPPQNKIRWKh\[ PNhL[RK[N
[K\[ PNQSQIHQWNHQL^‘P‘^WKhL?KN‘H[NL
\[ LZŴX[L\JWRZQNS‘KWQRLLPĥ W‘TWLh[L[K
\ hK‘WTTh[LPQINa
< ‘LLIN[NIR[ HWLW_WTWKh ‘I PNÆL\JIR

PI_TWÔIWL[KNQIH[K‘RK‘I qI F[S=
_QINYOIJ?TJhKN‘RY[N3

< Z‘WN[ \ ĥ QIHNWNT[L‘HQWN=Z‘WN[\[ HQKN[
[RKWKh?\[ LP‘NK[R‘WN[LPQK[RKW[TL3

< WRWKW[N\[ L^QTT‘_QN‘KWQRL[KP‘NK[R‘=
NW‘KL3

< PNhL[RK[N\[ L WRZQNS‘ KWQRL Q̂NN[̂ K[L
[K?VQIN.

gR [LP‘^[ ^QTT‘_QN‘KWZM QIH[NK‘I F
[RKN[PNWL[L WRRQH‘RK[L [K QNY‘RWLS[ L
\[ N[̂ X[N̂ X[ PI_TWL̂‘I qI F[S_QINYM
HQIL P[NS[K\[ ]K�ZKGOIKZYV]WZ[Z
MK�JZPI_IVOP[K\[ T‘S[ KKN[?VQIN?
KQIKSQS[ RK.

q[ PQNK‘WTHQIL P[NS[K‘I LLW\JW\[R=
KWZW[N\[ L P‘NK[R‘WN[L PQK[RKW[TL P‘NSW
T[L ‘̂ K[I NLTIF[S_QINY[QWL WSPTWOI hL
\‘ RL\[ L‘^KWHWKhL\[ j@ y [K\JWRRQ=
H‘KWQR. xRPTIL \JIR[ ^[RK‘WR[ \J[RKN[=
PNWL[L WRRQH‘RK[LM<hNQIH[N\[ LP‘N=
K[R‘WN[L9PNhL[RK[ T[L^QSPhK[R [̂L [K
T[L‘HQWN=Z‘WN[\[ PTIL \[ >00 \ hP‘NK[=
S[ RKLMT‘_QN‘KQWN[L[KhOIWP[L \[ LWRL=
KWKIKL\[ N[̂ X[N̂ X[ ‘ I q IF[S _QINYa
zj l v‘ _NW[TqWPPS‘ RRMzj l u[ RNW
hI \QNMzj l i‘ RKhMz[ RKN[fWNKI[ T\[
T‘zQRR‘WLL‘R^[ LINTJxI NQP[ 7zfz x4M
zx li +toi hx |y MtRK[YN‘K[\ {WQ_‘RU

Kh[L ‘I F \hZWL K[^XRQTQYWOI[ L \[ HQKN[
[RKN[PNWL[. tTPNhL[RK[ \[ L‘RRQR [̂L \[
K[̂ XRQTQYW[L‘^KI[TT[LMPI_TWh[LP‘N\[ L
[RKN[PNWL[L[K\[ LT‘_QN‘KQWN[L \[ KQIK[
TJxI NQP[ [K‘I =\[T?. q[L‘RRQR [̂LLQRK
\WZZILh[LP‘N%9n QNY‘RWLS[ LS[ S_N[L
WLLIL \[ L8%P‘EL\I NhL[‘I xRK[NPNWL[
xI NQP[ o[ KGQNU7xxo 4MPQINT[OI[TT‘
zX‘S _N[ \[ zQSS [N̂ [MT‘zX‘S _N[
\[ Lp hKW[NL[KqI FWRRQH‘KWQRLQRKT[L
N[PNhL[RK‘RKL‘I qI F[S_QINY.

q[ p‘ NX̂h\[ L K[^XRQTQYW[L \QRR[
‘^^ÆL?\[ L QZZN[L \[ K[̂ XRQTQYW[LMĴ[LK=
?=\WN[ \[ LPNQPQLWKWQRL\[ L[RKN[PNWL[LQI
\[ LT‘_QN‘KQWN[LOIW\WLPQL[RK\[ K[̂ XRQ=
TQYW[LOIJWTLLQIX‘WK[RKKN‘RLZhN[N.qJQRE
KNQIH[hY‘T[S[ RK\[ L \[S ‘R\[ L \[ K[^X=
RQTQYW[LPNQH[R‘RK\[ L[RKN[PNWL[LQI \[ L
T‘_QN‘KQWN[LOIWQRK_[LQWR\[ K[̂ XRQTQ=
YW[L \QRKWTLR[ \WLPQL[RKP‘L‘^KI[TT[=
S[ RK. q[L‘RRQR [̂LLQRKWR\[ Fh[LL[TQR
IR[ TWLK[ \[ \QS‘ WR[L K[̂ XRQTQYWOI[LM
^[ OIW Z‘^WTWK[ T‘ N[^X[NX̂[ \[ L QZZN[L [K
\[ S‘ R\[L \[ K[̂ XRQTQYW[L P[NKWR[R=
K[L.q[ LP‘NK[R‘WN[LTIF[S_QINY[QWL
\I NhL[‘I xx o LQRK?HQKN[ \WLPQLWKWQR
PQINHQIL ‘^^QSP‘YR[N[KHQIL S[ KKN[
[R^QRK‘^K‘H[^ T[LhS[KK[I NL\[ L‘RRQR=
^[LOIWHQIL WRKhN[LL[RK.

! iQ IX ‘WK[D=HQILPNQSQIHQWN
T[L^QSP4K[R [̂L \[ HQKN[
[RKN[P NWL[ ‘I RWH[‘I R‘ KWQR‘T
[K WRK[NR‘KWQR‘T(
vNÕ^[ ?L‘ NI_NWOI[ <hNQIH[N\[ LP‘N=

K[R‘WN[L9M T[ PQNK‘WTPNhL[RK[ SZJ]ORM�5
IZP]ZJZISZJ_GOVK5Y_VKZ[ZJZPIKZMKVJZJ
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]ZJJJIOKVZJÌ LQRKPI_TWh[L‘H[^ TJQ_V[̂ =
KWZ\J‘KKWN[NTJ‘KK[RKWQRLINT[LZ[SS [L
[KT[LXQSS [LOIWM\‘ RLT[IN[RKN[PNWL[
QI T[INT‘_QN‘KQWN[MQRKS[ Rh?_W[R\[ L
PNQV[KLWRRQH‘RKL.|ZWR\[ \QRR[N\[ L
[F[S PT[L P‘NT‘RKLMT[PQNK‘WT\WZZIL[
NhYITWÆN[S[ RK̂ [L ‘NKWT̂[L VQINR‘TWLKW=
OI[L. l‘ NSWT[LLI^ [̂LLLKQNW[LNĥ [RK[LM
TJQRP[IK^WK[NRQK‘S S[ RKa
< {‘ S‘ Ki. |. aqJWRRQH‘KWQR?X‘IK[

K[RLWQR3
< q‘ _QN‘KQWN[ o QNTIF \[ o [I NQ=mR Q̂=

TQYW[alNQYN[LL[N\‘ RLT‘N[̂ X[N̂ X[
LINT[LKIS[ INL^hNh_N‘T[L3

< im q| jK[^agR[ ‘H‘R^h[ ^‘PWK‘T[
PQINTJhR[NYW[LQT‘WN[.

!

\QS‘ WR[L K[̂ XRQTQYWOI[LM OIWP[NS[K=
K[RK\[ ^X[N̂ X[N\[ LhHhR[S[ RKLOIŴQN=
N[LPQR\[ RK?HQL^[RKN[L\JWRKhNŁK.

q‘ PZFJSZIIZKX[_\ QS‘\ ‘WN[‘ hKh
^QR(I[ PQINHQIL P[NS[KKN[ \[ LhT[̂ KWQR=
R[NT[LWRZQNS‘KWQRLOIWHQIL WRKhN[LL[RK
P‘NSŴ[TT[L Nĥ [SS [RKPI_TWh[L LINT[
PQNK‘WT.hQK‘T[S[ RKP[NLQRR‘TWL‘_T[M[TT[
QZZN[ \ WZZhN[RK[L NI_NWOI[ L LPĥ WZWOI[L
‘WRLWOI[ T‘PQLLW_WTWKh\[ ZWTKN[NT[LWRZQN=
S‘ KWQRLP‘N\QS‘ WR[ K[̂ XRQTQYWOI[.

! y 4^QIHN[D\[ LWTTILKN‘KWQRL
^QR N̂œK[L
lQIN WTTILKN[N^[ OI[ N[PNhL[RK[

^QR N̂ÆK[S[ RKT[L[̂ K[I N\[ T‘j@ y [K\[
TJWRRQH‘KWQR‘I qI F[S_QINYM\[ Lj JH]5

! j[ LK[D WRZQNS 4C
q[ \QS‘ WR[ \[ T‘ j@ y [K\[ TJWR=

RQH‘KWQR[LKN[PNhL[RKhP‘NIR[ ^QS=
SI R‘IKh\[ PTIL [RPTIL WSPQNK‘RK[‘I
qI F[S_QINY‘I LLW_W[ROIJ?TJhKN‘RY[N.
y[ RQIH[TT[LQPPQNKIRWKhLLJEPNhL[RK[RK
^X‘OI[ VQIN. q[L‘^KI‘TWKhLTWh[L?^[KK[
KXhS‘ KWOI[ LQRKPI_TWh[LOIQKW\W[RR[=
S[ RKLIN T[ PQNK‘WT[KHQIL P[NS[KK[RK
\[ LIWHN[[R P[NS‘R[R [̂ T[L\[ NRW[NL
\ hH[TQPP[S [RKL.

qJ{XZP[_ \I PQNK‘WT HQIL P[NS[ K
\JW\[RKWZW[NT[LhHhR[S[ RKLMZQWN[LM
^QRZhN[R [̂L QI LhSWR‘WN[L OIŴQR [̂N=
R[RKTJWRRQH‘KWQR[KT‘N[̂ X[N̂ X[. pWL?
VQINOIQKW\W[RR[S [RKMT[LhHhR[S[ RKL
LQRKhY‘T[S[ RKWR\[ FhLLINIR[ TWLK[ \[

oZkOKI_VSSHEZR̂OHKXZOVJ[Z S)VPPOG_IVOPZI[Z S_KZ]WZK]WZGOHJ[OPPZ[ZJKflMOPJZJI GOJLHZJIVOPJSVflZJ
I S_ic x ZII S)VPPOG_IVOP:FFF 4VPPOG_IVOP4MĤSV]4SH

! q[ R‘ pæNK[RLLQRMN[LPQRL‘ _T[ lQ NK‘WTWRRQH‘KWQR[K PI _TW^‘KWQRL
WRK[NR‘KWQR‘T[LMqI FWRRQH‘KWQR
<|P NÆL\[ IF ‘RL\[ KN‘H‘WTWRK[RL[MRQIL LQSS [LX[IN[I F\[ PQIHQWNPNhL[RK[N^[KK[ RQIH[TT[

YhRhN‘KWQR\I lQNK‘WTTIF[S_QINY[QWL\[ TJWRRQH‘KWQR[K\[ T‘N[̂ X[N̂ X[M?KQIL ^[IF OIWLJWRKh=
N[LL[RK?T‘j@ y [K?TJWRRQH‘KWQR‘I qI F[S_QINY. hQIK[ T‘^QR [̂PKWQR\I LWK[[LK_‘ Lh[ LINIR[
‘R‘TEL[ \ hK‘WTTh[ \[ L_[LQWRL[K‘KK[RK[L\[ LIKWTWL‘K[INLMW\[RKWZWhL?KN‘H[NL\[ L[RKN[KW[RL‘H[^ \[ L
[RKN[PN[R[INLM̂X[N̂ X[I NLMhKI\W‘RKL[KN[LPQRL‘_T[L \[ ^QSS IRW^‘KWQR.z[ PNQV[KPX‘N[MOIW‘
hKhNh‘TWLh[R [F^[TT[RK[^QTT‘_QN‘KWQR‘H[^ T[z[ RKN[\[ LK[̂ XRQTQYW[L \[ TJWRZQNS‘KWQR\[ TJxK‘K
7zht x4MVQI[ IR N̨T[^Th\‘ RLT[L[ZZQNKL\[ qI FWRRQH‘KWQR\JQZZNWN\[ LL[NHW^[L\[ LQIKW[R[K\J‘^=
^QSP‘YR[S[ RK\[ OI‘TWKh‘I F‘^K[INLWSPTWOI hL\‘ RL̂ [ \QS‘ WR[. oQKN[ hOIWP[ PQNK‘WT/ q‘ I=
N[R [̂ j QIY[QKM z‘NQT[oI LL[KSQW=SŁS[ / Nh‘TWL[ \ [L SWL[L?VQINOIQKW\W[RR[L \I LWK[PQIN
PQIHQWNPNQPQL[NT[S[ WTT[INL[NHW^[ PQLLW_T[?RQLIKWTWL‘K[I NL. lNQX̂‘WR[ hK‘P[MRQIL T‘R(QRL
S‘ WRK[R‘RKIR[ ^‘SP‘YR[ \[ PNQSQKWQR[K\[ ^QSS IRW^‘KWQR\I PQNK‘WT‘I PNÆL\[ RQLPI_TWL̂=
^W_T[LM‘ZWROI[ ^[IF= Ŵ[R PN[RR[RK[R^QN[\‘ H‘RK‘Y[ ^QRR‘WLL‘R^[.9

! lW[NN[i^ XWTTWRYM\WN[̂ K[I N‘\ VQWRKMz[ RKN[\[ LK[̂ XRQTQYW[L \[ TJWRZQNS‘ KWQR\[ TJxK‘K
<q[ RQIH[‘ I lQNK‘WTTIF[S_QINY[QWL\[ TJWRRQH‘KWQR[K\[ T‘N[̂ X[N̂ X[ ‘ hKhNh‘TWLh[R hKNQWK[

^QTT‘_QN‘KWQR‘H[^ T[z[ RKN[\[ LK[̂ XRQTQYW[L \[ TJWRZQNS‘KWQR\[ TJxK‘K7zht x4. z[ PNQV[KhK‘WK
TJQ^̂ ‘ LWQRMPQINT[zh tx M\[ S[ KKN[[R PT‘^ [ IR [RL[S_T[\[ ZQR K̂WQRR‘TWKhLWRRQH‘RK[L OIW
HW[R\NQRKPNQYN[LLWH[S [RK[RNŴXWNTJ[RL[S_T[\[ LLWK[LQZZŴW[TL\[ TJxK‘K. |P NÆL‘HQWN̂ QR [̂RKNh
L[L[ZZQNKLLINTJX‘NSQRWL‘KWQR[KTJ‘^^[LLW_WTWKhMT[zh tx QZZNWN‘ \ ÆL?PNhL[RK\[ LZQR K̂WQRL\JWR=
\[ F‘KWQR[K\[ N[̂ X[N̂ X[ PTIL P[NZQNS‘ RK[L [KPTIL ^QRHWHW‘T[L.gR[ ‘I KN[ RQIH[‘I Kh[LKT‘^Nh‘=
KWQR\JIR [LP‘^[ Nh\‘ ^KWQRR[T^QTT‘_QN‘KWZOIWP[NS[KKN‘ ‘I F[RKN[PNWL[L [K‘I FIRWKhL\[ N[̂ X[N=
^X[ PI_TWOI[ L\[ K[RWN?VQINM[R K[SPLNh[TMT[LZŴX[L \[ PNhL[RK‘KWQR\[ T[INLWRLKWKIKWQRL[K\[
T[INLPNQV[KL[R HI[ \JIR[ PI_TW^‘KWQR\ER‘SWOI[ LINT[e[ _. gR[ R[GLT[KK[NP[NLQRR‘TWLh[ L[N‘
hY‘T[S[ RKQZZ[NK[ ‘I FHWLWK[INL\I RQIH[‘ I PQNK‘WT.s[ N[S[ NŴ[qI FWRRQH‘KWQRPQINTJWSPTW^‘=
KWQRWRT‘LL‘_T[\[ L‘ \WN[̂ KWQR[K\[ L[L^QTT‘_QN‘K[I NLKQIK‘I TQRY\I PNQV[K. q[ IN[RY‘Y[S[ RK‘
^QRKNW_I h‘I PNQYNÆL^QRKWRI[ T\[ T‘PNhL[R [̂ tRK[NR[K\[ TJxK‘K.9
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Ph[RR[ \I _hRhHQT‘K[K\I
HQTQRK‘NW‘KMIR[ ^QRZhN[R [̂

WRKWKITh[ <xRKN[PNWL[ [K_hRhHQT‘KMIR
P‘NK[R‘NW‘K PXWT‘RKXNQPWOI[ N[LPQRL‘=
_T[9HW[RK\JŁKN[ QNY‘RWLh[ Nĥ [SS [RK
P‘N TJ| yh =z[RK[N7| LL[LLS[RK y[H[=
TQPS[ RKhN‘WRWRŶ [RK[N4[R^QTT‘_QN‘=
KWQR‘H[^ T[pWRWLKÆN[\[ T‘Z‘SWTT[ [K\[
TJtRKhYN‘KWQRMTJto yj 7tRLKWKIK R‘KWQ=
R‘T PQIN T[ y hH[TQPP[S [RK yIN‘_T[
[KT‘j[ LPQRL‘_WTWKhiQ^W‘T[ \[ LxRKN[=
PNWL[LMTJ|Y [R^[ PQINT[{ hRhHQT‘K[K
TJ£ IHN[o‘ KWQR‘T[ \[ i[ ^QINLvN‘R\[ =
yI ^X[LL[ zX‘NTQKK[. xR [ZZ[KMTJ[RY‘=
Y[S[ RKLQ̂W‘TP[IK L[ NhHhT[N_hRhZW=
OI[MRQR L[I T[S[ RKPQINTJ[RKN[PNWL[M
S‘ WL‘I LLW PQIN T[L [S PTQEhL [K T[L
‘LLQ̂W‘KWQRL. q‘ ^QTT‘_QN‘KWQR[RKN[ T[L
[RKN[PNWL[L[KT[_hRhHQT‘K‘ IR[ TQR=
YI[ KN‘\ WKWQR.y[ RQS_N[IL[L [RKN[=
PNWL[L LQRK\ hV?[RY‘Yh[LMS‘ WL\[ PIWL
^[L\WF\[NRWÆN[L‘RRh[LMT[SQIH[=
S[ RKLJ[LK‘S PTWZWhML[TQRsQLW‘R[ xWP=
P[NLMp‘ R‘YWRYl‘ NKR[N\J|y h=z[ R=
K[N. gR[ [RKN[PNWL[P[IKLJWSPTWOI[N \[
\WZZhN[RK[L S‘ RWÆN[L\‘ RLT[_hRhHQ=
T‘KM[R LQIK[R‘RKP‘N[F[S PT[ \[ LPNQ=
V[KLPQINIR[ ^‘ IL[ LPĥ WZWOI[M\[ LPNQ=
YN‘S S[ L\[ P‘NN‘WR‘Y[MT[Sĥ hR‘K\[ L
^QSPhK[R [̂LQI [R^QN[TJ‘KKNW_IKWQR\[
^QRYhLLQTW\‘ WN[L. i[ TQRIR[ Nĥ [RK[
hKI\[ M\QRKT[LNhLITK‘KLQRKhKh[FPQLhL

P‘Nz‘ NQT[{TQR\=u‘ RK[RM̂ X‘NYh[ \[
N[̂ X[N̂ X[ ‘I PNÆL\I zxl i=to ih x| yM
T[L[̂ K[I N‘LLQ̂W‘KWZ[LK[R PT[WR[ ^NQWL=
L‘R [̂. tT‘PPQNK[ \[ LNhPQRL[LWRRQH‘R=
K[L?TJWS‘Y[ \[ L^X‘RY[S[ RKLLQ̂W‘I F
[KTJWRKhNŁK\[ L[RKN[PNWL[LPQINT[L[̂ =
K[IN‘LLQ̂W‘KWZP[IK ŁKN[ IR WR\Ŵ‘K[IN
\[ N[LPQRL‘_WTWKhLQ̂W‘T[. q[ qI F[S=
_QINY^QSPK[ P‘LSQWRL\[ 9.%00 ‘ LLQ=
^W‘KWQRL[Kmo v. q‘ S‘ VQNWKh\[ ^[L
‘LLQ̂W‘KWQRL[LK‘^KWH[\‘ RLT[\QS‘ WR[
\[ T‘^I TKIN[M\[ LLPQNKL[K\[ LTQWLWNL.
%*A \[ L‘LLQ̂W‘KWQRLLQRK\WNWYh[LP‘N
\[ L_hRhHQT[L[KKQIK[L^QTT‘_QN[RK‘H[^
T[L[RKN[PNWL[LMTJxK‘KMT[L^QSS IR[L[K
‘H[^ \J‘I KN[L ‘LLQ̂W‘KWQRL. yN. v [L̂ X[
{TQSM PLÊXQTQYI[ M ‘PNhL[RKh IR
[FPQLhLINT[<zQNPQN‘K[ fQTIRK[[ NWRY9
‘I L[WR\[ TJ[RKN[PNWL[. xTT[‘ [FPTWOI h
OI[ T[L^QRLQSS‘ K[INLQRK̂ QSS [R^h
?PN[R\N[ T[IN\ ĥ WLWQR‘PNÆL^QRLW\hN‘=
KWQR\[ LH‘T[INL\[ TJ[RKN[PNWL[M̂[ OIW‘
^QR\IWKT[L^QTT‘_QN‘K[I NL[K\WNWY[‘RKL
\J[RKN[PNWL[L?PN[R\N[ ^QRL̂W[R^[ \[
T[INLN[LPQRL‘_WTWKhL[K? ‘\ QPK[N\[ L
S[ LIN[L^QR N̂ÆK[LPQIN^QRLQTW\[NIR[
^QR\IWK[hKXWOI[ . |WRLWM̂[L[RKN[PNWL[L
QRK[R^QIN‘YhT[INL[S PTQEhL?LJWR=
H[LKWN\‘ RLT‘ SWL[ [R F IHN[_hRh=
HQT[\[ PNQV[KLLQ̂W‘I F [K^I TKIN[TL.xK
?T[INKQINM T[L [S PTQEhL [RY‘YhL \‘RL
T[_hRhHQT‘KQRKWRH[LKWT[INL^QSPh=
K[R [̂L ‘^OIWL[L \[ ^[KK[ S ‘RWÆN[\‘ RL

TJ[RKN[PNWL[. lTILW[INLKhSQWYR‘Y[LLQRK
H[RIL WTTILKN[N^[L PNhL[RK‘KWQRLOIW QRK
hKhLIWHW[LP‘NIR[ K‘_T[ NQR\[ ‘H[^ T‘
P‘NKWŴP‘KWQR \JxKW[RR[ lT‘R^X‘N\M
7{‘ROI[ \ [ q IF[S _QINY4M lXWTWPP[
iKN[ZZM7z‘NWK‘L4Mp‘ N ẑNQX̂[K7zNQWF=
jQIY[4MzXNWLKW‘R[eŴ UT[N7l‘TTz[ R=
K[N4[KlW[NN[{T[EM7lNhLW\[ RK\[ TJ£ I=
HN[ o‘ KWQR‘T[ \[ i[ ^QINLM[Ki[ ^NhK‘WN[
v hRhN‘T\[ TJto yj 4.y[ TJ‘HWL\[ ^[L
[FP[NKLMT[Sĥ hR‘K[LK\[ PTIL [R PTIL
PNWLh\[ L[RKN[PNWL[L.|I VQIN\JXIWMT[L
[RKN[PNWL[LR[ H[IT[RKPTIL L[IT[S [RK
P‘N‘ïKN[ ^WKQE[RR[L ‘I FE[IF \[ T[INL
^TW[RKLMS‘ WLNh[TT[S[ RKWRKhYN[N^[ LQI=
KW[R?T[INLKN‘KhYW[ \[ ^QSS IRW^‘KWQR
WRK[NR[M \[ S ‘RWÆN[PhN[RR[. y hZ[R=
\N[ I R[ ^‘ IL[ \ [HW[RK‘I VQIN\JXIW IR
Nh[TQIKWT\[ S‘ R‘Y[S[ RK. xTT[\QRR[
? TJ[RKN[PNWL[ IR[ ‘I KN[ \WS[ RLWQRM
IR[ P[N[̂PKWQR[R WRK[NR[ OIW‘_QN\[
IR[ W\[ RKWKhPTIL PNQZQR\[ M \WZZhN[RK[
\[ L LWSPT[L Q_V[̂ KWZL Q̂SS[ NŴ‘IF.
q[ LL‘T‘NWhLWSPTWOI hL\‘ RLT[Sĥ h=
R‘K\J[RKN[PNWL[ ‘S hTWQN[RKT[INKN‘H‘WT
[R hOIWP[ [ K \hH[TQPP[RK\[ RQIH[TT[L
^QSPhK[R [̂L‘I ^QRK‘^K\I SWTW[I ‘LLQ=
^W‘KWZ. q‘ ^QRZhN[R [̂ ‘ hKh^T̨KINh[ P‘N
T‘SWRWLKN[\[ T‘w‘SWTT[ [K\[ TJtRKh=
YN‘KWQRMp‘ NW[=sQLh[ s‘^Q_LMOIW‘ LQI=
TWYRhTJWSPQNK‘R^[ \[ N[LK[N?TJĥ QIK[
\[ L‘I KN[LMRQK‘SS [RK OI‘ R\ QR‘ T‘
^X‘R^[ \[ PQIHQWN\QRR[N. !

gR [RNŴXWLL[S[ RKSI KI[T
xRKN[P NWL[L[K _4R4HQT‘K

q[ S4 ^4R‘ K[L K\[ PTIL [R PTIL PNWL4 \[ L[RKN[P NWL[ L‘ZZWNS[RKlW[NN[ {T[EMxKW[RR[ lT‘R^ X‘N\MsQLW‘RR[ xWPP[NLMp‘ N ẑNQ^X[KMzXNWLKW‘R[eŴ UT[NM
lX WTWPP[ iKN[ZZ7\[ Y. ý \. 4

ç p‘ N êWTG[NK+qI F[ S_IN Y[ NeQ NK
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ĥ X‘RY[L\JW\h[LM\JQPWRWQRLPQTWKW=
OI[L [Kh^QRQSWOI[L [KLIN\[ LKXhS‘ =
KWOI[L KQI^ X‘RK?T‘PQTWKWOI[ \ J[RKN[=
PNWL[M?TJ[RL[WYR[S[ RKM‘I KN‘RLPQNK[K
‘I \ hH[TQPP[S [RK\[ LWRZN‘LKNI^ KIN[L
[R vN‘R\[ j hYWQR. !

\[ KN‘H‘WT‘I qI F[S_QINY. xR \‘ K[\I
% S‘WMT‘zX‘S _N[ \[ zQSS [N̂ [ ‘ N[(I
T‘\ hThY‘KWQR‘TT[S‘ R\[ PQINIR[ NhI=
RWQR\[ KN‘H‘WT.q[L\WL ÎLLWQRL[RKN[ T‘
\ hThY‘KWQRP‘NT[S [RK‘WN[ [KT‘zX‘S =
_N[ \[ zQSS [N̂ [ QRKPQNKh LIN\[ L

^ R[ \ hThY‘KWQRP‘NT[S [RK‘WN[
‘TT[S‘ R\[ PNhLW\ h[ P‘NmTWH[N
qI ULWM̂ PNhLW\[ RK\I YNQIP[

\J‘S WKWhWRK[NP‘NT[S[ RK‘WN[Y[NS‘RQ=
_[TYQ=TIF[S _QINY[QWL \I { IR\[ LK‘YM ‘
[ZZ[̂ KI h\I 8 ‘I * S ‘Wn0>>IR[ HWLWK[

[K‘I qI F[S_QINY. pQRLW[INp[ KDY[N
hK‘WK‘^^QSP‘YRh\[ \[ IF ^QRL[WTT[NL.
q‘ HWLWK[‘ hKh TJQ^̂ ‘ LWQR\Jĥ X‘RY[N
\[ L WRZQNS‘ KWQRL [K \[ Z‘WN[T[PQWRK LIN
T[LN[T‘KWQRLĥ QRQSWOI[LMZWR‘R ŴÆN[L
[K^QSS [N̂ W‘T[L [RKN[ T‘wN‘R^[ [KT[
qI F[S_QINYM‘H‘RKTJ‘NNWHh[ \I RQIH[T
|S _‘ LL‘\ [I NOIW\QWKLI^ ĥ\[ N? i. x.
zX‘NT[L=u[ RNW\J|N‘YQRM|S _‘ LL‘\ [I N
\[ wN‘R^[ ?qI F[S_QINYM\QRKT‘SWL=
LWQRLJ[LK‘^X[Hh[ \ h_I KS‘ Wn0>>. |Y h
\[ *%‘RLMzX‘NT[L=u[ RNW\J|N‘YQRL[N‘
[R N[KN‘WK[? P‘NKWN\[ VIWR. iQRLI^=
^[LL[I NRJ‘ P‘L[R^QN[hKh\ hLWYRh. q‘
\‘ K[\[ LQR‘NNWHh[ RJ[LKP‘L^QRRI[
RQRPTIL.

!i [ ! ‘HNWT\[NRW[NMT‘zX‘S _N[
\[ zQSS [N̂ [ ‘ ‘^ ^I [WTTW\‘ RL
T[^‘ \N[ \JIR[ HWLWK[\[ KN‘H‘WTM

s[‘R=p‘NW[p[ KDY[NMSWRWLKN[= Q̂RL[WTT[N
^X‘NYh\[ L‘ZZ‘WN[Lĥ QRQSWOI[L‘I PNÆL
\[ L‘S _‘ LL‘\ [L \[ wN‘R^[ [R {[ TYWOI[

fWLWK[ \I SWRWLKN[=^QRL[WTT[N^X‘NY4 \[ L‘ ] ‘WN[L4^QRQSWOI[ L
‘I PNœL\[ L‘S _‘ LL‘\[ L\[ wN‘R^[ [R {[ TYWOI[ [K‘I qI F[S_ QINY

fWLWK[ \[ KN‘H‘WT\JIR[ \ 4T4Y‘KWQRP‘ NT[S [RK‘WN[ ‘TT[S‘ R\[

! ‘HNWTn0>>

8 S‘ Wn0>>

s[‘ R=p‘ NW[ p[K DY[NMSWRWLKN[= Q̂RL[ WTT[N̂ X‘NY4 \[ L‘ZZ‘WN[L 4^QRQSWOI[L ‘I PNœL\[ L‘S _‘ L=
L‘ \[ L\[ wN‘R^ [ [R {[ TYWOI[ [K ‘I qI F[ S_ QINY‘ 4K4 N[ƒI ‘H[^ \[ IF ^QRL[WTT[NLý T‘ zX‘S _N[
\[ zQSS[ N [̂ P‘ Nz‘NTQhX[ T[RMS[ S_N[ \I zQSWK4 \[ \WN[^ KWQR

gR[ \ 4T4Y‘ KWQRP‘NT[S[ RK‘WN[ ‘TT[S‘ R\ [ ^QR\IWK[ P‘ NmTWH[NqI ULWM̂PN4LW\[ RK\I vNQIP[ \J‘S WKW4WRK[NP‘NT[S[ RK‘WN[ Y[ NS‘RQ=_[TYQ=
TIF[ S_ QINY[QWL\I {I R\ [L K‘YM‘ [ZZ[^KI 4 IR[ HWLWK[ \[ KN‘H ‘WTý T‘ zX‘S _N[ \[ zQSS[ N [̂M[R PN4L[ R [̂ \[ i. x. yN. uI_[ NKIL HQRpQNNM
‘S _‘ LL‘\[ IN \J|TT[S‘YR[ ‘I qI F[ S_ QINY
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LIN’ G QNULXQPL.q[ PN[S W[NGQNU=
LXQPM‘LLINhP‘Nq‘ IN[RKrQ[R[N[KfWR=
^[RKuW[ZZMKQIL \[ IF |KK‘̂ XhL‘I L[WR
\[ TJxLP‘^[ xRKN[PNWL[L [K [FP[NKL[R
S‘ KWÆN[\[ ^Nh‘KWQR=KN‘RLSWLLWQRM KN‘W=
K‘WKT[^‘ \N[ LKN‘KhYWOI[ \JIR[ ^Nh‘KWQR
\J[RKN[PNWL[. q[ \[ IFWÆS[ GQNULXQPM
\WNWYhP‘NqI ^W[R{[ ^XKQT\MYhN‘RK\[ T‘
pI KI‘TWKh\[ z‘ IKWQRR[S [RK[K\J|W\[
‘I FzQSS [N(‘RKLM‘H‘WKPQINQ_V[̂ =
KWZ\J[FPQL[NT[L\WZZhN[RKLSQE[RL\[
ZWR‘R [̂S [RK\JIR[ LQ̂WhKh. q‘ PNhL[R=
K‘KWQR\[ L‘LP[^KLVINW\WOI[L TQNL\[ T‘
^Nh‘KWQR\J[RKN[PNWL[ hK‘WK?T‘IR[ \I
KNQWLWÆS[ GQNULXQPM‘RWShP‘Nv hN‘N\
xWL X̂[R [K q‘I N[RKqI ^‘ LM|KK‘̂ Xh‘I
y hP‘NK[S [RKzNh‘KWQR[Ky hH[TQPP[=
S[ RK\JxRKN[PNWL[.

q‘ S‘ KWRh[ ^QRL‘^Nh[ ?TJ[RKN[PN[=
R[INW‘KLJ[LKK[NSWRh[ P‘NIR[ Lh‘R^[
PThRWÆN[‘H[^ KQIL T[LP‘NKWŴP‘RKL. |I
^QINL\[ ^[KK[ NhIRWQRM\[ LN[PNhL[R=
K‘RKL\[ ^X‘OI[ GQNULXQPQRKPI P‘NK‘=
Y[N‘H[^ T[INL^‘S‘ N‘\[ LT[INL^QRR‘WL=
L‘R [̂LRQIH[TT[S[ RK‘^OIWL[L.

!

qJQ_V[̂ KWZ\[ T‘HWLWK[hK‘WK\[ Z‘SWTW‘=
NWL[NT[LhKI\W‘RKL‘H[^ T[LNhZT[FWQRL[K
‘R‘TEL[LPNh‘T‘_T[L?IR[ ‘H[RKIN[[RKN[=
PN[R[I NW‘T[ML‘RLQI_TW[NT[PNQ[̂LLIL \[
T‘^Nh‘KWQR\J[RKN[PNWL[ SŁS[ . |P NÆL
IR[ _NÆH[WRKNQ\I^ KWQRP‘Nv hN‘N\xWL=
^X[RM S[S _N[ \ I ^ QSWKh\[ \WN[̂ KWQR
\[ T‘zX‘S _N[ \[ zQSS [N̂ [MS[ KK‘RK
[R [F[NYI[ T[LNh‘TWKhL[KP‘NKW^IT‘NW=
KhL\I KWLLI [RKN[PN[R[INW‘T\I vN‘R\=
yI ^XhMT[LhKI\W‘RKLQRKhKhNhP‘NKWL

q ‘RL T[ ^‘ \N[ \[ T‘ j[ T‘=
KWQRx^QT[=xRKN[PNWL[ OI[ T‘
zX‘S _N[ \[ zQSS [N̂ [ [K

T‘qI F[S_QINYi^ XQQTZQNzQSS [N̂ [
7qiz 4[RK[R\[RKPNQSQIHQWNMTJhOIWP[
\[ TJxLP‘^[ xRKN[PNWL[L \[ T‘zX‘S _N[
\[ zQSS [N̂ [ ‘ ‘ ^ Î[ WTTWT[% S‘W\[N=
RW[NIR[ LQWF‘RK‘WR[ \JhKI\W‘RKL\[ ’ [ y
7L̂W[R^[Lĥ QRQSWOI[L [KS‘ KXhS‘ KW=
OI[L4[Kv 7i^W[R^[LXIS‘ WR[L[KLQ̂W‘=
T[L4\I qÊ h[ |TWR[ p‘ ENWL̂X.

q[ LTÊ4[RLWRWKW4Lý TJ[RKN[P N[R[ INW‘K
ý T‘zX‘S _N[ \[ zQSS [N̂ [

qÊ 4[ |TWR[p‘ ENWL̂X

pWLLWQR‘^ ^QSP TW[ PQIN TJ4OIWP[ \[ T‘ zX‘S _N[ \[ zQSS[ N [̂ OIW‘ PN4L[ RK4 ‘I F4KI\ W‘RKLT[LP‘ NKW^IT‘NWK4LTW4[L ý T‘ ^N4‘KWQR\J[RKN[P NWL[a
q‘ IN[ RKrQ[R[NMq‘ IN[ RKqI ^‘ LMqI ^W[R {[^X KQT\MfWR [̂RKuW[ZZ[K v 4N‘N\ xWL X̂[ R7\[ Y. ý \. 4

q[ L4KI\ W‘RKLQRKLI WHW‘H[^ WRK4N( KT[L\WZZ4N[RK[L PN4L[ RK‘KWQRLKQÎ X‘R Ký T‘ ^N4‘KWQR
\J[RKN[P NWL[
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! q‘ zX‘S _N[ \[ zQSS [N^[
N4^QSP[RL[ 8 T‘IN4‘KL
xR S‘ NY[ \ [ ^[KK[HWLWK[M z‘NTQ

hX[T[RM̂X[Zh^QRQSWLK[ \[ T‘zX‘S =
_N[ \[ zQSS [N̂ [M[Kp‘ N ê‘ Y[=
R[NM‘KK‘̂ Xh ‘I y hP‘NK[S [RKx^Q=
RQSWOI[MQRK N[S WLPTILW[INL PNWF
\QRK\[ LWlQ\L?OI‘KN[hKI\W‘RKL
\[ ’ [ y [Kv \I TÊh[ |TWR[ p‘ E=
NWL X̂.tTLJ‘YWK\[ LX[IN[I FY‘YR‘RKL
\JIR ^QR Q̂INLPQINhKI\W‘RKLOI[
T‘ zX‘S _N[ \[ zQSS [N̂ [ ‘H‘WK
QNY‘RWLhLIWK[ ?Lh‘R^[ \JWRZQNS‘=
KWQRLIN TJĥ QRQSW[ TIF[S _QINY[QWL[
OIW‘H‘WK[I TW[I T[>>V‘RHW[Nn0>>
‘I qÊ h[ |TWR[ p‘ ENWL̂X. !

7\[ Y. ý \. 4p‘ N ê‘ Y[ R[N[K z‘NTQhX[ T[R7zX‘S _N[ \[ zQSS[ N [̂4MhQS w‘_[NM
jŴ Uu[L LMsQ[TT[ {WRY[R[K { 4‘KNŴ[ l‘ OI[ K7T[L OI‘ KN[ 4KI\ W‘RKLT‘IN4‘KL4[K p‘ N p̂IT T[N
7PNQZ[LL[IN ‘I qÊ 4[ |TWR[p‘ ENWL̂X4

q [PIWLn008MT[LPNQSQKWQRL
LI^ [̂LLWH[L\[ LK‘YW‘WN[L\WPTQ=
S‘ K[L _[TY[L HWLWK[RK X̂‘OI[

‘RRh[ T‘zX‘S _N[ \[ zQSS [N̂ [ PQIN
LJWRZQNS[NLINT[L‘^KWHWKhL\[ TJWRLKW=
KIKWQRM‘WRLWOI[ LINTJĥ QRQSW[ [KT[L
[RKN[PNWL[L TIF[S _QINY[QWL[L.q[ >0S‘ W
\[ NRW[NMTJh\WKWQRn0>>\[ T‘HWLWK[‘ [ I
TW[I . q‘ \ hThY‘KWQR\[ LZIKINL\WPTQS‘=

K[LMS[ Rh[ P‘N{[ NR‘N\ lW[NN[MS‘ ïKN[
\[ LK‘Y[M‘ hKh‘^^I [WTTW[?T‘zX‘S _N[
\[ zQSS [N̂ [ P‘NLQRyWN[̂ K[I NYhRh=
N‘TMlW[NN[vN‘S [YR‘MOIW ‘PNhL[RKhT[L
LKNÎ KIN[L [KT[LSWLLWQRL\[ T‘zX‘S =
_N[ \[ zQSS [N̂ [M‘WRLWOI[ LQRNhL[‘I
\[ P‘NK[R‘WN[L?KN‘H[NLT[SQR\[. z‘ NTQ
hX[T[RMzXW[Zx^QRQSWLK\[ T‘zX‘S =
_N[ \[ zQSS [N̂ [ ‘ N[KN‘^hIR XWLKQNW=

OI[ [KPNhL[RKhT[LhHQTIKWQRLNĥ [RK[L
[KT[LP[NLP[^KWH[L\[ TJĥ QRQSW[ TIF[S=
_QINY[QWL[. gR \hRQSWR‘K[IN^QSS IR
\[ L\WZZhN[RK[LPNhL[RK‘KWQRL[K\[ L\WL=
^I LLWQRLOIWLJ[R LQRKLIWHW[L‘ hKhT‘
YN‘R\[ \WH[NLWKh\[ LN[T‘KWQRLĥ QRQSW=
OI[L [K^QSS [N̂ W‘T[L \[ T‘{[ TYWOI[ [K
\I vN‘R\=yI ^Xh.

!

q[ LLK‘Y W‘WN[L \WPTQS‘K[L _[ TY[L [R HWLWK[
ý T‘zX‘S _N[ \[ zQSS [N̂ [

>0 S‘ Wn0>>

gR[ \ 4T4Y‘ KWQR\[ LK‘Y W‘WN[L\WPTQS‘ K[L_[ TY[LQRKPNWLP‘ NKý PTILW[I NLL4‘R^ [L \JWRZQNS‘KWQRý T‘ zX‘S _N[ \[ zQSS[ N [̂ \‘ RLT[ ^‘ \N[ \[
T[INHWLWK[ ‘I vN‘R \=yI ^X4
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i QNL\[ TJQIH[NKIN[ \[ T‘wQWN[
\I lNWRK[SPL n0>>MpŴ X[T
eI NKXMlNhLW\[ RK\[ T‘zX‘S =

_N[ \[ zQSS [N̂ [M‘ PNQRQR̂hIR \WL=
^QINLPQNK‘RKLINT[LQ_V[̂ KWZL\I lNQ=
YN‘S S[ o‘ KWQR‘T\[ j hZQNS[ n0n0M
T[L\ hZWL[R \ ĥ QIT‘RKPQINT[vN‘R\=
yI ^Xh [KT[LS[ LIN[L? ‘\ QPK[N[R
Z‘H[IN \[ Llp x. qJQN‘K[I N‘ [LKWSh
OI[ T[qI F[S_QINYR[ Z‘WL‘WKP‘LLIZ=
ZWL‘SS [RKPQIN[R^QIN‘Y[NT[Llp x [K
‘ PNhL[RKhIR PNQYN‘SS [ [R LWFPQWRKL
PQINT[Llp x [KT[Lhl x. tT‘ ‘WRLWPNQ=
PQLh\[ LWSPTWZW[N\[ S‘ RWÆN[\N‘LKWOI[
T‘^Nh‘KWQR[KT‘KN‘RLSWLLWQR\J[RKN[=
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n0>>. pŴX[TeI NKXMT[PNhLW\[ RK\[ T‘
zX‘S _N[ \[ zQSS [N̂ [ ‘ ‘ZZWNShX‘IK
[KZQNKa<zQSS [ P‘NT[P‘LLhMRQIL LQS=
S[ L?T‘\WLPQLWKWQR\[ L‘I KQNWKhLYQI=
H[NR[S [RK‘T[L [K \[LP‘NK[R‘WN[L LQŴ‘IF
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[KVILKWZW[N\JIR[ [FPhNW[R^[ PNQZ[LLWQR=
R[TT[ LWYRWZW^‘KWH[ ‘H[^ IR [RKN[KW[R\[
H‘TW\‘ KWQR\[ L‘^OIWLPNQZ[LLWQRR[TL. q‘
N[RKNh[ \[ T‘ZQNS‘KWQRL[ Z[N‘‘I SQWL
\JQK̂Q_N[ n0>>.xTT[[LKL‘R K̂WQRRh[ P‘N
IR p‘ LK[N\ hTWHNhP‘NTJxo tp [K^Q=
X‘_WTWKh‘H[^ TJgRWH[NLWKhl‘ IT f[ NT‘WR[
p[ KD. q[L P[NLQRR[L WRKhN[LLh[L P[I=
H[RK\ hPQL[NT[IN\QLLW[N‘I PNÆL\I zj l
u[ RNWhI \QNVILOIJ‘I TIR\W* VIWR‘I
PTIL K‘N\.

!

p‘ LK[N[R ] p‘ R‘Y[S [RK\[ T‘ zX‘ àR[ qQYWLKWOI[
vTQ_‘T[ ı ... \[ T‘KX4QNW[ ý T‘PN‘KWOI[

zTIL K[NZQNqQYWLKWL̂

q[ p‘ LK[N [R p‘ R‘Y[S [RK\[ T‘ zX‘ àR[ qQYWLKWOI[ vTQ_‘T[ ‘ 4K4 PN4L[ RK4 \‘ RLT[ ^‘ \N[ \JIR [ ^QRZ4N[R [̂ \[ PN[LL[ ‘H[^ T‘ P‘ NKWŴP‘KWQR\[
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tRRL_NI Û7|IKNW^X[4Ph4T.aB8’ %>n %’!’ 0

0! .>0.n0>>=>0.>0.n0>>
|o gv|

i‘ TQR\[ TJWR\IL KNW[‘YNQ=‘TWS[RK‘WN[
zQTQYR[ 7|TT[S ‘Y R[4Ph4T.aB 8$nn> !n > 0

zmoi hjg zhtmo

nn.0*. n0>>Pn%.0* .n0>>
ih moxBhxz

i‘ TQRWRK[NR‘KWQR‘T\[ T‘PW[NN[ R‘KIN[TT[ [K
\[ LK[̂ XRQTQYW[L\[ KN‘RLZQNS‘KWQR\[ T‘PW[NN[

oI N[S_ [NY7|TT[S ‘Y R[4Ph4T.aB8$ $>>!*0 * !$ n*
n! .0*. n0>>P0n.09.n0>>

vtw|
i‘ TQRWRK[NR‘KWQR‘T\[ T‘ZQR\[ NW[ P

wQNIS K[̂ XRWOI[ ewm
yI LL[T\QNZ7|TT[S ‘Y R[4Ph4T.aB8$ n>>8%*0 0>

’0. 0* .n0>> P0n.09.n0>>
xl w„ xi hj tzul |j rx hhwqtxix

i‘ TQRPNQZ[LLWQRR[T[K\[ PNWL[ \[ ^QRK‘^ K
PQINT‘^QRLKNI^ KWQR\[ LLQTL
w[I^ XKG‘ RY[R7|TT[S ‘Y R[4

h4T.aB8$ $! %n$00n0
0>.0$.n0>>P08.0$.n0>>
{| gxo @pmyx jot it xj xo
7|TK_‘ I=pQ\[NRWLW[NIRY4

7V‘\ WLpQ\[NRWL‘KWQR\JWSS[I _T[L ‘R^W[RL4
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‘\ SWLOI[ T[L^QRK‘^KLhK‘_TWL\‘ RLT[
^‘ \N[ \[ T‘wQWN[ \[ u‘ RQHN[hK‘W[RK\[
KNÆL_QRR[ OI‘ TWKh[KOI[ T‘ P[NZQNS‘R [̂

9[ 4\WKWQR\I _n"#$!ý T‘ wQWN[ \[ u‘ RQHN[ n0>>a
PTIL \[ ’0 0 [RKN[PNWL[LLINT‘NQIK[ \I LI^^œL

8=! ‘HNWTn0>>

kOHK[Z MSHJ_RMSZJKZPJZVXPZRZPIJ: yW_R^KZ[Z yORRZK]Z[H tK _P[5xH]Wfl [Z oHEZR̂OHKX
vPIZKMKVJZvHKOMZmZIFOKT&oHEZR̂OHKX&*wKHZ{S]V[Z [Z t_ JMZKV&o5=}Q$oHEZR̂OHKX

yOPI_]IJ: h_ K̂VP_h_XK_ROS_(mVZSJxV]TZPJ&gflS4: &8�" =, /= �} �} 5�*! &u_E:&8�" =, /� Q� =’ &v5R_VS: ^=Y_VK;] ]4SH



px jr gj n9

\I ^QR [̂PK_nY_VK[LK? T‘X‘ILL[. gR
‘^^QN\\[ P‘NK[R‘NW‘K‘ RQK‘SS [RKhKh
LWYRhLINPT‘^ [ [RKN[ T‘LQ̂WhKhZN‘R(‘WL[
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‘^K[INLĥ QRQSWOI[L. vNÕ^[ ?L‘ ZT[FW_W=
TWKh[KLQRQNWYWR‘TWKhMT[^QR [̂PK_nY_VK
[LK[RS[ LIN[\[ NhPQR\N[‘I F[FWY[R [̂L
\[ ^[ S‘ NX̂hKNÆL LPĥ W‘TWLhOIW L[ \ hH[=
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^QSWKh\[ \WN[̂ KWQR\[ T‘qi z [K\[ s[‘R=
lW[NN[pI TT[R\[NLMPNhLW\[ RK\I wit.

z[ KK[ ZQNS‘KWQRM\JIR[ \I Nh[ \[
88X[IN[LM‘ ^QSS [ Q_V[̂ KWZ\J‘W\[N T[L
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[KLKN‘KhYWOI[L \JIR 7ZIKIN4^‘ \N[ \‘ RL
IR[ [RKN[PNWL[QI KQIK[ ‘I KN[ QNY‘RWL‘=
KWQR. xTT[^QSPQNK[IR WSPQNK‘RKHQT[K

\[ ^Q‘^XWRYWR\WHW\I [TOIWHWL[ ?ZQN=
Y[N TJW\[ RKWKhS‘ R‘YhNW‘T[ \ I P‘NKŴW=
P‘RKHW‘ \ [L [RKN[KW[RL_WT‘KhN‘IF ‘H[^
T[^Q‘^X+ZQNS‘K[IN.

q‘ PNQX̂‘WR[ L[LLWQR\[ T‘ZQNS‘KWQR
\ h_I K[N‘ T[ * Q̂ KQ_N[n0>>M T[ PNQYN‘S S[
\ hK‘WTTh‘WRLWOI[ T[L\‘ K[LPQIH‘RKŁKN[
^QRLITKhLLINT[LWK[FFF 4SJ]4SH.

zQSPK[K[RI \I LI^^ÆL\[ T‘ZQNS‘=
KWQR‘I ^QINL\[ L\[ NRWÆN[L‘RRh[LMT‘
qi z [Ktz o {I LWR[LLi^ XQQTQRK\ ĥ W\ h

\[ VQWR\N[ T[INL[ZZQNKL[RHI[ \I \ hH[=
TQPP[S [RK\JIR RWH[‘I \[ P[NZ[^KWQR=
R[S[ RK\[ ^[KK[ ZQNS‘KWQROIWN[PNh=
L[RK[ T‘LIWK[ TQYWOI[ \[ T‘ZQNS‘KWQR
[FWLK‘RK[. tTLJ‘\ N[LL[N‘ ?\[ L\WNWY[‘RKL
[K^‘ \N[L \J[RKN[PNWL[L\WLPQL‘RK\JIR[
[FPhNW[R^[ [R S‘ R‘Y[S[ RK[KLQIX‘W=
K‘RK‘^OIhNWN\[ L^QRR‘WLL‘R^[L^QS=
PThS[ RK‘WN[L\‘ RL\[ L\QS‘ WR[LLKN‘Kh=
YWOI[L \I S‘ R‘Y[S[ RK. zQSS [ PQIN
T‘ZQNS‘KWQR[FWLK‘RK[MIR ‘^ ^QSP‘=

Rĥ [LL‘WN[LMS‘ WLhY‘T[S[ RKWR\WLP[RL‘=
_T[L. q‘ \WH[NLWKh\[ LZQNS‘KWQRLQZZ[N=
K[L\‘ RL̂ [ \QS‘ WR[ \ hSQRKN[TJWSPQN=
K‘R [̂ OIW[LK‘^^QN\h[ ‘I LIV[K.

j‘ PP[TQRL OI[ T‘ qI F[S_QINY
i^ XQQTZQNzQSS [N̂ [ [LK[R ^X‘NY[
\[ TJQNY‘RWL‘KWQR\[ T‘ZQNS‘KWQRPQIN
T[KN‘H‘WTT[I N\ hLWYRh\‘ RLT[LL[̂ K[I NL
\J‘^KWHWKhLLIWH‘RKLa^QSS [N̂ [MWR\I L=
KNW[ML[NHW^[LMKN‘RLPQNKLMZWR‘R [̂L [K
‘LLIN‘R [̂L.

!

KN‘H‘WTLQRK\[ LZ‘̂ K[I NLRQRRhYTWY[‘=
_T[LOIWP[IH[RK‘HQWNIR[ WRZTI[ R [̂ LIN
T[\ hH[TQPP[S [RK\[ TJ[RKN[PNWL[. q[L
^QRLhOI[R^[L\JIR ‘^^W\[RK\[ KN‘H‘WT
LINT[ZQR K̂WQRR[S[ RK\JIR[ [RKN[PNWL[M
P‘N[F[S PT[MP[IH[RK[R[ZZ[KŁKN[ ^QRLW=
\ hN‘_T[L[K‘HQWN\[ LNhP[NÎLLWQRLĥ Q=
RQSWOI[LWSPQNK‘RK[L.7WR\WLPQRW_WTWKhM
WRK[NNIPKWQR+P[NKIN_‘KWQR\[ TJ‘^KWHWKh4.
i[ TQRTIWMT‘L[RLW_WTWL‘KWQR[KTJWRZQNS‘=
KWQR‘I F\WZZhN[RKL‘LP[^KL\[ T‘Lh^INWKh
[KL‘RKh‘I KN‘H‘WTLQRKMRQRL[IT[S [RK

‘I KN‘H‘WT.tT‘ PNQZWKh\[ TJQ^̂ ‘ LWQRPQIN
LQITWYR[NOI[ T‘RQSWR‘KWQR\JIR KN‘=
H‘WTT[IN\ hLWYRh[R S‘ KWÆN[\[ L‘RKh[K
Lĥ I NWKh‘I KN‘H‘WT[LKIR[ Q_TWY‘KWQR
ThY‘T[PQIN^X‘OI[ [RKN[PNWL[ TIF[S=
_QINY[QWL[. zJ[LKPQINOIQWWT‘ [FXQNKh
T[L[RKN[PNWL[L?LJWRH[LKWN\‘ RLT‘OI‘TW=
ZŴ‘KWQR\I KN‘H‘WTT[I N\ hLWYRh[K‘ N[R\I
‘KK[RKWZ?T‘PhNWQ\[ KN‘RLWKQWN[ [FPWN‘RK
[R ‘Q“ Kn0>n.

p‘ NL\W{‘ NKQTQS[QM\[ LQR^˛ KhM
‘ PNĥ WLhOI[ T‘L‘RKh[KT‘Lh^INWKh‘I

oZJZPIKZMKVJZJLHVP)OPI M_JZP]OKZRVJZPMS_]ZSZMOJIZ[H IK_G_VSSZHK[fl JVXPflZI[fl JVKZPI [Z
MSHJ_RMSZJVPYOKR_IVOPJMZHGZPI ]OPI_]IZKS_oHEZR̂OHKXh]WOOSYOKyORRZK]Z

kZKJOPPZ[Z ]OPI_]I: nVTZsOYYR_PP&gflS4: &8�" =, /= �} �} 5==! &v5R_VS: RVTZ4WOYYR_PP; SJ]4SH
oZJMZKJOPPZJVPIflKZJJflZJ_HEYOKR_IVOPJ[Z S_ohy MZHGZPI ]OPJHSIZKJOPOYYKZ[Z YOKR_IVOP]ORMSRIZJHKFFF 4SJ]4SH

j[ SWL[ \[ L^[ NKWZW^‘KL\[ ^QSP4K[R [̂ PNQZ[LLWQRR[TT[ [R
]q[ ‘\[N LXWP@K[̂ XRWOI[L S‘ R‘Y4NW‘T[Lı

! [ L[LLWQR\[ T‘ ZQNS‘KWQR] q[ ‘\ [NLXWP[K K[̂ XRWOI[ LS‘ R‘ Y4NW‘T[L ı
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q [PIWL KQIVQINL Q̂RH‘WR̂I \[
TJWSPQNK‘R^[ \[ TJ‘^ ^QSP‘=
YR[S [RK\[ L[L^QTT‘_QN‘=

K[INL?KN‘H[NLT[\ hH[TQPP[S [RK\[ T[INL
^QSPhK[R̂[LM|N^[TQNpWKK‘T qIF[S =
_QINY^QRZWNS[ T‘PT‘^ [ \[ T‘YOKR_5
IVOP]OPIVPHZZI [Z S)_MMKZPIVJJ_XZ
‘I ^F IN \[ ^[KK[ \ER‘SWOI[ \[ PNQ=
YNÆL.w‘WN[ ^QX‘_WK[NP[NZQNS‘ R [̂ ^QT=
T[̂ KWH[ [KhHQTIKWQRWR\WHW\I [TT[MK[T[LK
TJQ_V[̂ KWZ‘I OI[TT‘ZQNS‘KWQR̂ QRKNW=
_I [ OIQKW\W[RR[S[ RK[R \ hH[TQPP‘RK
^QRLK‘SS [RK[K\[ S‘ RWÆN[‘RKŴWP‘=
KWH[T[L^QSPhK[R̂[L[KTJ[S PTQE‘_WTWKh
\[ L^QTT‘_QN‘K[I NL.

! gR P‘ NK[R‘NW‘K[R S‘ KWœN[\[
wQNS‘KWQRzQRKWRI[ h[ ^XRWOI[
qJQZZN[ \[ ZQNS‘KWQR̂ QRKWRI[ \J|N=

^[TQNpWKK‘T qIF[S _QINY L[ ^QSPQL[

\JIR YN‘R\ RQS_N[\[ <LQTIKWQRL9\[
ZQNS‘KWQRL\WZZhN[RK[L 7 ÎNLILWRKh=
YNhMPNQV[KLM̂T‘LLNQQSM[=T[‘NRWRYM¡ 4
^QRLKNIWK[L‘I KQIN\J‘F[LZQNKL\[ T‘PQTW=
KWOI[ \I YNQIP[ 7K[^XRWOI[ ShKW[NML‘RKh
@Lĥ I NWKhM¡ 4\QRKT‘PTIP‘NK\[ LPNQ=
YN‘S S[ L QPhN‘KWQRR[TLLQRK\ hH[TQPPhLM
N[RQIH[ThL[K\ hPTQEhLP‘N\[ LhOIWP[L
\[ ZQNS‘K[I NLWRK[NR[L.

y[ PIWLL[PK[S _N[ n0>0M‘ZWR\[
SI KI‘TWL[NT[L[FPhNW[R^[L[K\JhT‘NYWN
IR[ QZZN[ K[̂ XRWOI[ \[ NhZhN[R [̂ \‘ RL
T[P‘ELMIR P‘NK[R‘NW‘KLJ[LKSWL[RPT‘^ [
[RKN[ |N^[TQNpWKK‘T[KT‘qi zML[ KN‘=
\I WL‘RKP‘NT‘PQLLW_WTWKh\QRRh[ ?\[ L
[RKN[PNWL[L TIF[S _QINY[QWL[L \I L[^=
K[INWR\I LKNW[T\J‘^^h\[N 7HW‘T[NhL[‘I
\JWRL^NWPKWQRqi z4 ? 9 ZQNS‘ KWQRL
K[̂ XRWOI[L &oZ]IHKZ[Z h]W£R_J n£]_5
PVLHZJwoZ]IHKZ[Z h]W£R_JvSZ]IKVLHZJw

{JJZKGVJJZRZPIJwn_ ]WVPZJvSZ]IKVLHZJw
sD[K_HSVLHZ[Z z_JZwvSZ]IKOPVLHZ[Z
kHVJJ_P]Z ZI i £XHS_IVOP [ZJvPIK_kPZ5
RZPIJ vSZ]IKVLHZJ,.

z[ LZQNS‘KWQRLKXhS‘ KWOI[L LQRK
\WLP[RLh[L \‘ RLT[LTQ̂‘ IF \I z[ RKN[
\[ wQNS‘KWQR\[ L|P PN[RKWL\J|N^[=
TQNpWKK‘TqI F[S_QINY?yWZZ[N\‘ RY[
P‘N \[L WRLKNI^ K[INL WRK[NR[L LPĥ W‘TWL=
K[L\‘ RLT[L\QS‘ WR[LhT[̂ KNWOI[MSĥ ‘=
RWOI[ [KSh^‘KNQRWOI[ ‘H[^ IR[ ‘PPNQ=
^X[ Ph\‘ YQYWOI[ PN‘KWOI[ [K^QR N̂ÆK[.
y[ LYNQIP[L\[ P‘NKWŴP‘RKLSWFK[L
LQRK̂ QSPQLhL‘H[^ \[ LPT‘^ [L NhL[N=
Hh[L PQINT[NhL[‘I qi z [KT‘^[NKWZW=
^‘KWQR[LK‘LLINh[ ^QRVQWRK[S [RKP‘NT‘
qi z [K|N^[TQNpWKK‘T.qJ‘RRh[ n0>>‘ HI
T[N[RZQN̂[S[ RK\[ ^[ P‘NK[R‘NW‘K ‘H[̂
TJQZZN[ \[ ’ RQIH[TT[L ZQNS‘KWQRLK[̂ X=
RWOI[L&vSZ]IKV]VI£MOHKPOPvSZ]IKV]VZPJw

YR[S [RK\[ LP‘NKWŴP‘RKLL[N‘‘LLINh
LQIL ZQNS[ \[ Lh‘R^[L\[ ^Q‘^ XWRY.
z[ \[I FWÆS[ RWH[‘I \[ T‘ZQNS‘KWQR
<q[‘\ [NLXWP@ K[^XRWOI[ L S‘R‘YhNW‘=
T[L9L[N‘T‘R ĥ ‘I PN[S W[NL[S[ LKN[\[
TJ‘RRh[ n0>n. !

|N^[ TQNpWKK‘TqI F[ S_ QINYN[RZQN̂[ LQRP‘ NK[R‘NW‘K
‘H[^ T‘ qi z [R S‘ KWœN[\[ wQNS‘KWQRzQRKWRI[ h[ ^XRWOI[ [K
S‘ WRKW[RKLQR‘S _WKWQR\‘ RLT[^‘ \N[ \[ TJ|P PN[RKWLL‘Y [

l‘ NK[R‘NW‘K|N^[ TQNpWKK‘T=qi z

kOHK[Z MSHJ_RMSZJKZPJZVXPZRZPIJ: oHEZR̂OHKXh]WOOSYOKyORR ZK]Z
kZKJOPPZ[Z ]OPI_]I: hDSGV_iV[SZJMKVXZ

gflS4: &8�" =, /= �} �} 5=�/ &v5R_VS: JDSGV_4KV[SZJMKVXZ;SJ]4SH

j lH VwUZKZ]ORR _P[ZK_VJ]ZIIZYOKR_IVOPï IOHIZMZKJOPPZVPI� KZJJ�Z M_KSZJHUZI+Ì
h[ T[LKT[S[ LL‘Y[ IR‘RWS[ \[ LKNQWLP‘NKWŴP‘RKL‘I F\WH[NL[LZQNS‘KWQRL‘I z[ RKN[\[ wQNS‘KWQR\[ L|P PN[RKWL

\J|N^[TQNpWKK‘T.sQLW‘R qI E ÛZ‘LL[[TMhT[̂ KNQSĥ ‘RŴW[R [K^X[Z\JhOIWP[ ‘I PNÆL\J|^ ^I S‘ TIFtR\I LKNW‘Ti. |. MiK[=
Z‘RQy[ HQKWMK[̂ XRŴW[R \[ LWR\I LKNW[LhT[̂ KNWOI[L ‘I PNÆL\[ h[ FKWT^QN\iK[WRZQNKi. |. [KpŴX‘[ Tq[ZÆHN[MhT[̂ KNŴW[R
\[ S‘ WRK[R‘R [̂ WR\I LKNW[TT[‘I PNÆL\[ h[ FKWT^QN\iK[WRZQNKi. |. QRKP‘NKW^ITWÆN[S[ RK‘PPNĥ WhT[L^QSPhK[R [̂LPh\‘ =
YQYWOI[L [KK[̂ XRWOI[L \[ L ZQNS‘ K[INLMTJWRK[N‘^KWHWKh\I LK‘Y[ [ K YTQ_‘ T[S[ RKT‘_QRR[ ‘ S_W‘R [̂ OIWNÆYR[ [ R L‘TT[
\[ ZQNS‘KWQR.q[LSQE[RLS‘ KhNW[TL\QRK\WLPQL[T[^[RKN[\[ ZQNS‘KWQR\J|N^[TQNpWKK‘TMK[TLOI[ T[L_‘ R L̂\J[LL‘WM
P[NS[KK[RKT‘SWL[ [R PN‘KWOI[ WSSh\W‘K[ \[ L^QR [̂PKLKXhQNWOI[ L[RL[WYRhL.gR ^‘R\W\‘KN[S‘ NOI[ OI[ RQKWQRL\[
_‘ L[ [K‘^OIWL\[ TJ[FPhNW[R^[ LQRK\[ L PNh=N[OIWL WR\WLP[RL‘_T[L?T‘_QRR[ ‘ LLWSWT‘KWQR \[ T‘ S‘ KWÆN[. q‘ \ INh[ \ [L
ZQNS‘KWQRL[LKVIYh[ ‘\ hOI‘K[ [K[R ^QNNhT‘KWQR‘H[^ T[^QINL\WLP[RLh.

q[LKNQWL^‘R\W\‘KLQRKhKhWRZQNShL\[ TJ[FWLK[R [̂ \[ ^[LZQNS‘KWQRLP‘NT[_W‘WL\[ T[IN[S PTQE[I NMOIW‘ hY‘T[=
S[ RKPNQĥ\ h?TJWRL N̂WPKWQRHW‘ T‘qI F[S_QINYi^ XQQTZQNzQSS [N̂ [ 7qiz 4MTJQNY‘RWLS[ \[ ZQNS‘KWQR\[ T‘zX‘S =
_N[ \[ zQSS [N̂ [. q‘ ZQNS‘KWQR̂ QRKWRI[ [LKIR ‘KQIKS‘ V[INPQINTJ[ZZŴ‘^WKh[KT[\ hH[TQPP[S [RKPNQZ[LLWQRR[T\[
TJ[S PTQEhM‘WRLWOI[ T‘PhN[RRWKh\[ TJ[RKN[PNWL[. q[ LQIX‘WK\[ P‘NKWŴP[N?\J‘I KN[LZQNS‘KWQRL‘ hKh[FPNWSh?S‘ WR=
K[LN[PNWL[L. xR ^QR T̂ILWQRMT[L\WZZhN[RK[L ZQNS‘KWQRLQRK[RKWÆN[S[ RKL‘KWLZ‘WKT[L‘KK[RK[L \[ LKNQWLP‘NKWŴP‘RKL[K
\[ T[INL[S PTQE[I NL.

lQIN\[ PTIL ‘S PT[L WRZQNS‘KWQRLLINT[LZQNS‘KWQRLQZZ[NK[LaFFF 4SJ]4SHM NI_ NWOI[ wQNS‘ KWQRPNQZ[LLWQRR[TT[
^QRKWRI[ / qi z lNQYN[LL/ i[ ^K[I NtR\I LKNW[. !
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wQNS‘KWQR\[ yWZZ[N\‘ RY[ 7L‘S [\ WMT[
n>S‘ Wn0>>4P[NS[KK‘RK‘WRLW‘I FhTÆ=
H[L\JIR[ ^T‘LL[ \[ $[ KXhQNWOI[ QI \[
$[ PQTEH‘T[RK[ \ [ N[R^QRKN[N \[L‘PPN[R=
KWLM\[ LWRLKNI^ K[INL[K\[ L[ N[RL[WYR[N
LINT[LShKW[NL[RL[WYRhL.| RQK[NOIJIR[
‘\ SWLLWQR[R n[ QI [R ’ [ ‘RRh[ \J‘P=
PN[RKWLL‘Y[ LIN\QLLW[N[LKPQLLW_T[[R
^‘ L\[ NhILLWK[\JIR[ ^T‘LL[ \[ >0[ N[L=
P[^KWH[S [RK \[ >>[ \I ^Ê T[ SQE[R\[
TJ[RL[WYR[S[ RKL[̂ QR\‘WN[K[̂ XRWOI[.
y[ LLK‘Y[L\JQNW[RK‘KWQRLQRKhY‘T[S[ RK
QNY‘RWLhL[R ^QINL\J‘RRh[ PQIN‘W\[ N
TJhTÆH[\‘ RLT[^XQWF\[ LQRShKW[N.

!

p ĥ ‘ RŴW[R tR\I LKNW[T[K\[ p‘ WRK[=
R‘R [̂Mp ĥ ‘KNQRWŴ[R.

z[ K‘PPN[RKWLL‘Y[M\JIR[ \I Nh[ \[
’ ‘ RLM[LK[ZZ[̂ KI h‘I z[ RKN[\[ yWZZ[N=
\‘ RY[ PQINT‘P‘NKW[PN‘KWOI[ [KT[LIWHW
Ph\‘ YQYWOI[ [K[R ^QTT‘_QN‘KWQR‘H[^
T[qÊ h[ h[ ^XRWOI[ \JxL̂ X=LIN=| TD[KK[
PQINT‘P‘NKW[KXhQNWOI[ .

zX‘OI[ ‘RRh[MIR[ HWRYK‘WR[ \J‘P=
PN[RKWLLQRK‘WRLW\WPT̨ShL7>00 A \[
NhILLWK[‘I z| hl [R n0>04[KL[HQW[RK
‘WRLWPNQPQL[NMPQIN T‘ PTIP‘NKM\[ L
QPPQNKIRWKhL \J[SPTQW\‘ RLT[vNQIP[
|N^[TQNpWKK‘T‘I qI F[S_QINY.

gR[ VQINRh[ lQNK[L mI H[NK[L [LK
QNY‘RWLh[ ‘RRI[TT[S[ RK‘I z[ RKN[\[

yOP]ZGOVKZIzK_P]WZKwoZ]IHKZ[Z h]W£5
R_J sD[K_HSVLHZJ, \QRKT[LWRL N̂WPKWQRL
LQRK[R ^QINL.

! gR WRH[LKWLL[S[ RK\‘ RLIR [
PQTWKWOI[ \[ wQNS‘KWQR
lNQZ[LLWQRR[TT[ ‘S _WKW[I L[
[K \WPT̋ S‘ RK[ PQIN \[ ZIKINL
L‘ T‘NW4L
wQNK\JIR[ [FPhNW[R^[ \‘ RLT‘ZQN=

S‘ KWQRP‘N TJ‘PPN[RKWLL‘Y[ WR\ILKNW[T
\[ PTIL \[ >00 ‘RLMT[z[ RKN[\[ wQN=
S‘ KWQR\[ L|P PN[RKWL7zw| 4\[ yWZ=
Z[N\‘RY[ ‘^ ^QSP‘YR[ [KZQNS[ IR[
LQWF‘RK‘WR[ \J‘PPN[RKWL‘I KQIN \[
’ ZWTWÆN[LaxT[^KNQRWŴ[R[R xR[NYW[M

<q‘ ^T‘LL[ \[ $[ ZWRW[M̂ XQWLWN[RKN[ IR[ PNQZ[LLWQRSĥ ‘RWOI[ QI hT[̂ KNWOI[
hK‘WK\WZZWŴT[ PQINSQW.sJ‘W‘TQNLQPKhPQINT‘ZWTWÆN[Sĥ ‘KNQRWOI[ P‘N[̂ OIJ[TT[
^QSPN[R‘WK?T‘ZQWLT[LHQT[KLhT[̂ KNWOI[MSĥ ‘RWOI[ [KWRZQNS‘KWOI[ WR\I LKNW=
[TT[. sJ‘WZ‘WK̂QRR‘WLL‘R^[ ‘H[^ T[zw| \J|N^[TQNpWKK‘T[KT[ShKW[N\I Sĥ ‘=
KNQRWŴ[RTQNL\JIR[ VQINRh[ lQNK[L mI H[NK[L. sJ‘WPI \ ĥ QIHNWNM?^[KK[ Q^̂ ‘=
LWQRMPQINT‘PN[S WÆN[ZQWLT[ShKW[N\[ Sĥ ‘KNQRWŴ[ROIWSJ‘ ‘I LLWK˛ KPTI [K
V[S[ LIWL\QR^KQIK \[ LIWK[ WRL^NWKPQIN^[ ^I NLIL \[ ’ ‘ RL. |I VQIN\JXIWM̂[
OIWS[ PT‘ ïK\‘ RL̂ [K‘PPN[RKWLL‘Y[ ^J[LK‘H‘RKKQIK T‘SI TKWKI\ [ \[ LZ‘̂ [KK[L
\[ T‘ZQNS‘KWQR.l‘ N‘WTT[I NLMT[LLK‘Y[L \‘ RLT[LL[NHW^[LN[PNhL[RK[RKIR ‘H‘R=
K‘Y[ hRQNS[MP‘N[̂ OIJWTLRQILP[NS[KK[RK\J‘HQWNIR ‘P[N(I Nh[T\I SQR\[
PNQZ[LLWQRR[T[K\J‘^OIhNWN\[ PN[S WÆN[L[FPhNW[R^[LLWYRWZW^‘KWH[L [KH‘TQNWL‘=
_T[L. xRZWRMQRRQIL \QRR[ hY‘T[S[ RKT‘PQLLW_WTWKh\[ P‘NKWŴP[N?\[ LS‘ RW=
Z[LK‘KWQRLWRKhN[LL‘RK[LPQINRQKN[ \ hH[TQPP[S [RK[KRQKN[ QIH[NKIN[ PNQZ[L=
LWQRR[TT[aP‘N[F[S PT[MS‘ P‘NKWŴP‘KWQR‘I SQWL\[ S‘ W n0>> ?T‘* [ x\ WKWQR
\[ LzQR Q̂INLo‘ KWQR‘I F\[ Lp hKW[NL[KlNQZ[LLWQRL\I qI F[S_QINYMQNY‘RW=
Lh[ P‘NqI FLUWTT. | TJWLLI[ \[ ^[L’ ‘ RRh[LMVJ[LPÆN[Nh[TT[S[ RKPQIHQWNQ_K[=
RWNIR [S PTQW\‘ RLT‘LW\ hNINYW[[KSŁS[ P[IK=ŁKN[ \WN[̂ K[S [RK\‘ RLT[L[N=
HŴ[ Q› VJ‘W[ZZ[̂ KI hS[ LLK‘Y[LMVJ‘I N‘W‘WRLWTJ‘H‘RK‘Y[ \[ ^QRR‘ ïKN[ \ hV?T[L
WRLK‘TT‘KWQRL[KTJ[RHWNQRR[S [RK.s[ ^QRL[WTT[ HhNWK‘_T[S [RK^[K‘PPN[RKWLL‘Y[M
^‘ NTJ‘^^QSP‘YR[S[ RK‘I zw| [LKPNQZ[LLWQRR[T[K^QSPT[K[KRQIL P[NS[K
\J‘_QN\[N TJ[F‘S [R ZWR‘T\‘ RLT[LS[ WTT[IN[L^QR\WKWQRLOIWLQW[RK9. !

c‘ RRWÛj‘ IL^ XM‘P PN[RKWM>9 ‘RLM
>n[ S 4^‘ KNQRWŴ[R
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zQRL[WTT[N[R H[RK[
! q[ \[ L N̂WPKWZ\[ T‘ ZQNS‘KWQR

q[ ^QRL[WTT[N[R H[RK[ [LKIR[ PNQ=
Z[LLWQR?Z‘̂ [KK[L SI TKWPT[L OIWN[OIW[NK
\[ L^QSPhK[R̂[LH‘NWh[LaIR YQ“ K‘ZZWNSh
PQINT[^QRK‘^K XIS ‘WRMIR L[RL‘WYIWLh
\[ TJ‘^^I [WT[K\[ _QRR[L ^QRR‘WLL‘R^[L
K[̂ XRWOI[L. q[ ^QRL[WTT[N[R H[RK[ P[IK
KN‘H‘WTT[N\‘ RLT[^QSS [N̂ [ \[ YNQLQI
\[ \hK‘WT.

! q[ LPNWRŴP‘T[L SWLLWQRL
< ‘^ ^I [WTTWNT[L^TW[RKL\‘ RL

T[S‘ Y‘LWRQI \‘ RLT[N‘EQR3
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< KN‘WK[NT[LNĥ T‘S ‘KWQRL3
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< _QRR[ PNhL[RK‘KWQR3
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‘I PNÆL\JIR P‘KNQRZQNS‘K[IN 7P‘NKW[
PN‘KWOI[ 4M‘^^QSP‘YRh[ \ JIR [RL[WYR[=
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{QRR[HQW[ 7qh{ 4MqÊ h[ h[ ^XRWOI[ \I
z[ RKN[7qhz 4MqÊ h[ \I oQN\ 7qoe 4M
qÊ h[ h[ ^XRWOI[ \JxKK[T_NÎ U7qhx KK4M

qÊ h[ h[ ^XRWOI[ q‘ TT‘RY[7qhq4MqÊ h[
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^QRL‘^Nh[ ?TJ[RL[WYR[S[ RKKXhQNWOI[ ‘I
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n%VQINL\[ ^QRYhP‘N‘R ‘WRLWOIJ?\[ L
WR\[ SRWKhL\J‘PPN[RKWLL‘Y[.

!
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sJ‘PPNĥ W[ T[^QRK‘^ K̂ TW[RK‘WRLWOI[ T‘PQLLW_WTWKh\[ Z‘WN[ ^‘NNWÆN[\‘ RL̂ [ \QS‘ WR[.
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_QINYi^ XQQTZQNzQSS [N̂ [M
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zX‘S _N[ \ [ z QSS[ N[̂MPNQPQL[ I R[
ZQNS‘KWQRPQINKIK[INL[R[RKN[PNWL[OIW
LJ‘\ N[LL[ ?KQIK[ P[NLQRR[^X‘NYh[ \J[R=
^‘ \N[N[K\J‘^^QSP‘YR[NT[L‘PPN[RKWL[R
[RKN[PNWL[. i[ TQRT‘RQIH[TT[ NhYT[S [RK‘=
KWQR\I \NQWK\[ ZQNS[NM̂[KK[ ZQNS‘KWQR
[LKQ_TWY‘KQWN[ PQINKQIK[ [RKN[PNWL[OIW
LJWRH[LKWK\‘ RLT‘ZQNS‘KWQR\JIR QI \[
PTILW[INL‘PPN[RKWL.qQNL\[ LPN[S WÆN[L
L[LLWQRL[R n0>0 [RHWNQRn00 KIK[INL
QRKP‘NKWŴPh?^[KK[ ZQNS‘KWQR.

l‘ ITxS [NWRYM\WN[̂ K[I N\[ T‘qi zM
PNĥ WL[ <oQIL ‘HQRL\ hH[TQPPh^[KK[
ZQNS‘KWQRPQIN‘LLIN[N IR[ S[ WTT[I N[
OI‘TWKh\[ TJ‘PPN[RKWLL‘Y[ ‘I qI F[S=
_QINY9. |WRLWT‘ZQNS‘KWQR‘ PQINQ_V[̂ =
KWZ\JQIKWTT[NT[LKIK[INLMRJ‘E‘RKLQIH[RK
P‘L\[ L^QRR‘WLL‘R^[L[R Ph\‘ YQYW[M
‘H[^ \[ L^QR [̂PKLPh\‘ YQYWOI[L \[
_‘ L[. z [I F=̂WT[INZ‘̂ WTWK[RK TJ[R ‘̂\ N[=
S[ RK\[ TJ‘PPN[RKW[KT[INP[NS[KK[RK\[
SW[I FNhILLWNT[INLSWLLWQRL. l‘ ITxS [=
NWRYPQINLIWK<[R QIKN[MT‘NhZQNS[ \ [
TJ‘PPN[RKWLL‘Y[ [FWY[OI[ ^X‘OI[ KIK[IN

q‘ ] wQNS‘KWQRPQIN KIK[INL[R [RKN[P NWL[ ı
\[ T‘qI F[S_ QINYi^ XQQTZQNzQSS [N̂ [ 7qiz 4

|L LI N[NT‘ OI ‘TWK4\[ TJ‘P PN[RKWLL‘Y [
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< qJ[RKN[PNWL[ \QWKL[PNhH‘TQWN\JIR[

[FPhNW[R^[ PNQZ[LLWQRR[TT[ SWRW=
S‘ T[\[ ’ ‘RL\‘ RLT‘PNQZ[LLWQR
^QR [̂NRh[ &_IIZPIVOP_HEPOHGZ_HE
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\J‘Q“ Kn0>’ .

yOP[ VIVOPJX�P�K_SZJ
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‘S QN̂h[ [R n00! M[RKN‘ ïR[RKIR[ ‘I Y=
S[ RK‘KWQR\I ^QZWR‘R [̂S [RKPI_TW^
SQWRL WSPQNK‘RK[ OI[ ^[TT[ Q_L[NHh[
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P‘EL\[ LKNQWLZNQRKWÆN[L\‘ RL
T‘NhYWQR\J|WF=T‘=zX‘P[TT[3

< t{ |r at\ [RKWZŴ‘KWQRMH‘TQ=
NWL‘KWQR[KN[̂ QRR‘WLL‘R^[
\[ L^QSPhK[R [̂L ‘^OIWL[L \[
S‘ RWÆN[WRZQNS[TT[.

q[ LP‘NK[R‘WN[L\I PNQV[KLQRKa
qJtRLKWKIK gRWH[NLWK‘WN[ t RK[NR‘KWQR‘T
qI F[S_QINYMT[lj xi \[ TJgRWH[NLWKh
\[ qQNN‘WR[ 7o‘R^E=gRWH[NLWKhwQN=
S‘ KWQRzQRKWRI[ 4MT‘<uQ^XL X̂IT[Z$N
h[ ^XRWUIR\ eWNKL X̂‘ZK\[ Li‘ ‘NT‘R=
\[ L9Mtz o {I LWR[LLi^ XQQTo‘ R Ê=
p[ KDMux z=x^QT[ \[ v[ LKWQR\[ TJgRW=
H[NLWKh\[ qWÆY[MT‘<w‘^XXQ̂XL X̂IT[
rQ_T[RD9‘WRLW OI[ T‘<w‘^XXQ̂XL X̂IT[
hNW[N9. !

K[L LPĥ WZWOI[L [KT[L PN‘KWOI[L \WZZh=
N[RK[L P[NS[K\[ \hZWRWN \[L PNQ_Th=
S‘ KWOI[L ^QSS IR[L [K\[ ^QRLKNIWN[
\[ LQIKWTL[K\[ L\ hS‘ NX̂[LIKWTWL‘_T[L
P‘N̂ X‘OI[ P‘EL.

yOPIZPH[H MKOXK_RR Z:
< q‘ PNhL[RK‘KWQRQZZŴW[TT[\I PNQ=

V[Kwzg3
< q‘ PNhL[RK‘KWQR\I LWK[G[_ wzg3
< q‘ PNhL[RK‘KWQR\[ \WH[NLPNQV[KL

KN‘RLZNQRK‘TW[NLa
< i‘ RŴ‘ \[ SW‘aqJ‘^ ‘\ hSW[

KN‘RLZNQRK‘TWÆN[PQINT‘ZQNS‘=
KWQR̂ QRKWRI[ \‘ RLT[L[̂ K[I N
XQLPWK‘TW[N3

< vN[RD[R=qQLagR YNQIP[ \[
KN‘H‘WTKN‘RLZNQRK‘TW[N\‘ RLT[

ZQWL‘R^Nh[ \‘ RLTJWR\I LKNW[ ShK‘TTIN=
YWOI[MhHQTI[ \[ PTIL [R PTIL H[NLIR[
ĥ QRQSW[ K[NKW‘WN[. q[L^QSPhK[R̂[L
N[OIWL[L hHQTI[RKTQYWOI[S [RK\[ T‘
SŁS[ Z‘(QR. wQN[̂ [LK\[ ^QRLK‘K[NOI[
T‘\[ S‘ R\[ \[ P[NLQRR[TX‘IK[S [RK
OI‘TWZWh‘I L[WR\[ T‘vN‘R\[ j hYWQR
[LK[R ‘I YS[RK‘KWQR. q[ PQK[RKW[T[FWL=
K‘RKR[P[IK^[P[R\‘RKENhPQR\N[M̂[^W
^QR\IWL‘RK_QRRQS_N[\JQNY‘RWLS[L
?N[̂ NIK[N\[ LPNQZWTL‘I =\[T?\[ LZNQR=
KWÆN[L\[ T‘vN‘R\[ j hYWQR. q[LP[N=
LQRR[L [S PTQEh[L ‘I KN[ZQWL\‘ RLTJWR=
\I LKNW[ L[ HQW[RKLQIH[RK^QRZNQRKh[L
?T‘PNQ_ThS‘ KWOI[ \I ^X̨ S‘ Y[ Z‘IK[
\JIR[ N[̂ QRH[NLWQR. q‘ ^NWL[ ĥ QRQSW=
OI[ ‘ ‘^^[RKI hTJWSPQNK‘R^[ \[ PNQPQ=
L[NIR[ QZZN[ \[ ZQNS‘KWQR̂ QRKWRI[
IRWH[NLWK‘WN[ ‘ \‘ PKh[ ‘ IF SI K‘KWQRL
ĥ QRQSWOI[L‘ZWR\[ Z‘WN[ \[ T‘vN‘R\[
j hYWQRIR K[NNWKQWN[ ^QSPhKWKWZQ› T‘
S‘ WR=\JFIHN[NhPQR\ ‘I F_[LQWRL\I
S‘ NX̂h. | ^[ ^QRLK‘KLJ‘VQIK[T‘SQ_W=
TWKhKN‘RLZNQRK‘TWÆN[OIWRĥ [LLWK[ IR[
^QQPhN‘KWQRLKNÎ KINh[ \ [LWRLKWKIKWQRL
IRWH[NLWK‘WN[L[KRQK‘SS [RK‘I RWH[‘I
\[ T‘ZQNS‘KWQR̂ QRKWRI[ .

y‘ RL̂ [ ^QRK[FK[MT[LWRLKWKIKWQRL
IRWH[NLWK‘WN[L\[ T‘vN‘R\[ j hYWQRQRK
\ ĥ W\ h\[ ^QRLKWKI[NIR NhL[‘I <wzg
wQNS‘KWQRzQRKWRI[ gRWH[NLWK‘WN[
vN‘R\[ j hYWQR9PQIN\ hH[TQPP[NT‘
ZQNS‘KWQR̂ QRKWRI[ LINT[K[NNWKQWN[.
q[ N[YNQIP[S[ RK\[ LZQN[̂L\[ ^X‘OI[
WRLKWKIKWQR\QWKP[NS[KKN[ \[ NhPQR\N[
‘I SW[I F‘I F^X‘RY[S[ RKLLQ̂WQ=ĥ Q=
RQSWOI[L.

y‘ RL̂ [ ^‘ \N[M\[ IF L[̂ K[I NL\J‘^=
KWHWKhP‘NKW^ITW[NL<i‘ RKh9[K<qQYWLKW=
OI[9QRKhKhW\[RKWZWhLPQINZ‘WN[ TJQ_V[K
\JIR[ hKI\[ \QRKTJQ_V[̂ KWZ[LK\JQZZNWN
\[ L\WLPQLWKWZL\[ ZQNS‘KWQR̂ QRKWRI[
‘I F‘^K[INL\[ ^[LL[̂ K[I NL. zJ[LK‘WRLW
OI[ \[ LWRK[NHW[GL‘H[^ ^[L[RKN[PNW=
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qQNN‘WR[M i‘NN[M e‘TTQRW[MjX hR‘RW[=
l‘ T‘KWR‘K[K‘I qI F[S_QINY‘ZWR\[
^QRR‘ ïKN[ T[INL_[LQWRLNh[TL[RK[NS[L
\[ ZQNS‘KWQR̂ QRKWRI[ \I P[NLQRR[T.
qJ‘R‘TEL[ \[ LNhLITK‘KLP[NS[KKN‘M?
TJXQNWDQRn0>nM‘I FP‘NK[R‘WN[L\I PNQ=
V[Kwzg \[ ^QR [̂HQWNIR PNQYN‘SS [
\[ ZQNS‘KWQRL^QRKWRI[ L‘\ ‘PKh ‘I F
Nh‘TWKhL[K‘I FLPĥ WZŴWKhL\I S‘ NX̂h
\[ T‘vN‘R\[ j hYWQR.

l‘ N‘WTT[I NLMIR KNQWLWÆS[ YNQIP[
\[ KN‘H‘WT\ h\Wh ? T‘H‘TW\‘ KWQR\[ L
‘^OIWL\[ TJ[FPhNW[R^[M[LK^X‘NYh\[
Z‘WN[ TJhK‘K\[ LTW[I F\‘ RL̂ X‘OI[ P‘EL
P‘NK[R‘WN[. qJĥ X‘RY[ LINT[L^QRK[F=

y‘R LT[ ^‘ \N[ \I PNQV[KwzgMT[GQNULXQP] q‘ ^QTT‘_ QN‘KWQRKN‘RLZNQRK‘TWœN[ \‘ RLT[ \QS‘WR[
\[ T‘ ZQNS‘KWQR̂QRKWRI[ı ‘ [I TW[I T[8 S‘ Wý pIR L_‘ ^X

kOHK[Z MSHJ_RMSZJVPYOKR_IVOPJ:
rPJIVIHIfP VGZKJVI_VKZrPIZKP_IVOP_SoHEZR̂OHKX

kZKJOPPZ[Z ]OPI_]I: xV_PZxHKVP]T
gflS4: &8�" =, =’ $" }= $/ &v5R_VS: [V_PZ4[HKVP]T; VHVS4SH
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! tRK[RLWZW^‘KWQR\[ L4^X‘R Y[ L
WRK[NR‘KWQR‘I F
q[ L^‘ SPIL ‘S hNŴ‘ WR[KTIF[S=

_QINY[QWL\[ i‘ ^N[\ u[ ‘NKgRWH[NLWKE
QRK^NhhIR[ RQIH[TT[ LKNÎ KIN[ P[N=
S[ KK‘RK‘I FhKI\W‘RKL\[ \h^QIHNWNT[L
‘KQIKL[KNŴX[LL[L\I NhL[‘I WRK[NR‘KWQ=
R‘T\[ TJIRWH[NLWKh. |WRLWM[R RQSS ‘RK
IR[ P[NLQRR[ N[LPQRL‘_T[ ^X‘P[‘ IK‘RK
KQIL T[LPNQYN‘SS [L \Jĥ X‘RY[L‘I F
xK‘KL=gRWL[K[R xI NQP[Mi‘ ^N[\ u[ ‘NK
gRWH[NLWKE\[ HN‘WK\ER‘SWL[N[KSW[I F
YhN[N T[L PNQYN‘SS [L WRK[NR‘KWQR‘IF.
y[ ^[KK[ Z‘(QRMT[L^‘SPI L\I zQRR[^=
KŴI K 7gi |4M\[ yWRYT[7tNT‘R\[ 4M\[
qI F[S_QINY[K\[ jQS[ L[NQRK‘S [=
RhL? N[̂ [HQWN\[ PTIL [R PTIL \JhKI=
\W‘RKL\[ L^‘SPI LP‘NK[R‘WN[L.

lQIN T[qI F[S_QINYM T[ PN[SW[N
LWYR[ ^QR N̂[K\[ ^[KK[ N[LKNÎ KIN‘KWQR

L[ Z[N‘P‘NTJ‘^ ^I [WT\JIR[ KN[RK‘WR[
\JhKI\W‘RKL‘S hNŴ‘WRL[RVIWR\[ ^[KK[
‘RRh[. iI NIR[ \I Nh[ \[ \[ IF L[S‘ W=
R[LMT[LhKI\W‘RKLLIWHNQRKIR ^QINL\[
p‘ R‘Y[S[ RKQI \Jx^QRQSW[T[S‘ KWR
[KL[NQRK[RHWLWK[L\J[RKN[PNWL[TJ‘PNÆL=
SW\W. | WRLWMWTL PQINNQRK [RNWX̂WN T[I NL
^QRR‘WLL‘R^[L\‘ RL̂ [LS‘ KWÆN[L[RT[L
^QSPThK‘RKP‘NIR[ HWLWQR\[ T[INL
‘PPTW^‘KWQRL\WN[̂ K[L \‘ RL\[ L[RKN[=
PNWL[L [KWRLKWKIKWQRL\I qI F[S_QINY
K[TT[LOI[ T‘{‘ ROI[ xI NQPh[RR[ \JtR=
H[LKWLL[S[ RK7{xt 4MxI NQ̂QRKNQTQI
[R^QN[iUEP[.

z[ PNQYN‘SS [ \Jĥ X‘RY[[LKQIH[NK
‘I FhKI\W‘RKLWRL N̂WKL[R{‘ ^X[TQNM‘S h=
NŴ‘ WRLM[I NQPh[RL7T[L hKI\W‘RKL\[
T‘vN‘R\[ j hYWQRP[IH[RKEP‘NKWŴ=
P[N4[K\J‘I KN[L XQNWDQRL. q[L _hRhZW=
^[LPQIN[I FL[NQRK\[ LJWSS[ NY[NT[

K[SPL\[ \[ IF L[S‘ WR[L\‘ RLT‘^I TKIN[
WRK[NR‘KWQR‘T[M[R E ˛̂ KQE‘RK\[ LhKI=
\W‘RKL‘S hNŴ‘ WRL[K[R ‘E‘RKT‘PQL=
LW_WTWKh\J‘PPNQ X̂[NT[SQR\[ ĥ QRQ=
SWOI[ TIF[S_QINY[QWLTQNL\[ LHWLWK[L
\J[RKN[PNWL[L.

! zQINLWKWR4N‘RK[R |L W[
l‘ N‘WTT[I NLM̂ [Lĥ X‘RY[LL[ Z[NQRK

LINIR[ _‘ L[SI TKWT‘KhN‘T[PIWLOI[ ^X‘=
OI[ hKI\W‘RK WRL̂NWKLIN T[ ^‘S PIL\[
qI F[S_QINYPQINN‘_hRhZŴW[NhY‘T[=
S[ RK\I NhL[‘I \[ iu g. | ^[ KWKN[MIR[
HWRYK‘WR[ \JhKI\W‘RKLWRL N̂WKL[Rp‘ L=
K[NQZ{I LWR[LL|\ SWRWLKN‘KWQR7p{| 4
P‘NKWNQRK̂ [KK[ ‘RRh[ [RVIWTT[KPQINIR
^QINLWKWRhN‘RK\[ \[ IF L[S‘ WR[L. tTL
P‘NQ̂INNQRKyI _‘ .Ml hUWRM{‘ RYUQU
[K{QS_‘E. hQIK[R KN‘H‘WTT‘RKLINIR
PNQV[K\ hZWRW‘I PNh‘T‘_T[MWTL‘I NQRKT‘
PQLLW_WTWKh\[ HWLWK[N\[ L[RKN[PNWL[L[K
WRLKWKIKWQRLhK‘_TW[L \‘RL X̂‘^I R \[
^[LP‘EL.

! lQ LLW_WTWK4\[ PN[R\N[ \[ L
^QINLIR WOI[ L
i‘ ^N[\ u[ ‘NKgRWH[NLWKE‘ PTILW[INL

ZQNS‘KWQRL\WPTQS‘RK[LaT[p‘ LK[NQZ
{I LWR[LL|\ SWRWLKN‘KWQR7p {| 4LIN
\[ IF ‘RLMT[Lz[ NKWZW^‘KLLINIR[ ‘RRh[
[KT[Lĥ X‘RY[LWRK[NR‘KWQR‘I F.lQIN
WRKhYN[N^[L ZQNS‘ KWQRLMTJWRL^NWPKWQR
‘I PNQYN‘SS [ ^QSPT[K[LKQ_TWY‘KQWN[.
yQNhR‘H‘RKM IR[ P[NLQRR[ WRKhN[LLh[
P‘NIR ^QINLLPĥ WZWOI[ LQWK[R p‘ R‘=
Y[S[ RKMLQWK[R wWR‘R [̂MPQINN‘LJWRL=
^NWN[ IRWOI[ S[ RK?^[ ^QINLL‘RLPQIN
‘I K‘RK\[ HQWNLIWHN[IR PNQYN‘SS [
^QSPT[KM̂[ OIWTIWP[NS[KKN‘ \J[RNŴXWN
L[L Q̂SPhK[R̂[L \‘RL \[LS‘ KWÆN[L LPh=
^WZWOI[L K[TT[L OI[ y[ NWH‘KWH[L@jWLU
p‘ R‘Y[S[ RKM vTQ_‘ T tRH[LKS[RKLQI
xRKN[PN[R[INLXWP.

i‘ ^N[\ u[ ‘NKgRWH[NLWKEqI F[S=
_QINY \hTWHN[ \ [L \WPT̨S[ Lp‘ LK[NQZ
{I LWR[LL|\ SWRWLKN‘KWQR7p{|4 ‘WRLW
OI[ \[ Lz[ NKWZW^‘KLlNQZ[LLWQRR[TL7zQN=
PQN‘K[wWR‘R [̂MvTQ_‘TtRH[LKS[ RKL[K
q[ ‘\ [NLXWP4.i‘ ^N[\ u[ ‘NKgRWH[NLWKE
‘ hK‘_TW LQR̂ ‘ SPI L WRK[NR‘KWQR‘T‘I
qI F[S_QINY[R >$$> [K[LK‘^ ^Nh\W=
Kh[ P‘NT‘PN[LKWYW[I L[ |L LQ̂W‘KWQR KQ
|\ H‘R [̂ z QTT[YW‘K[ i ^XQQTLQZ{I LW=
R[LL7| |z i{ 4. !

y 4H[TQPP[S [RK\[ LN4L[ ‘I F \[ i‘ ^N[\ u[ ‘NKgRWH[NLWKE

i‘ ^N[\ u[ ‘NKgRWH[NLWKE

kOHKIOHIKZPJZVXPZRZPI ]OP]ZKP_PI SZJYOKR_IVOPJZIflGflPZRZPIJ
I GZPVKw]OPI_]IZC{P IOVPZiZ ]Ww{J JVI4xVKZ]I OK
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i IFWRRQH‘KWQRMTJ|Y [R^[ R‘KWQ=
R‘T[PQINT‘PNQSQKWQR\[ TJWR=
RQH‘KWQR[K\[ T‘N[̂ X[N̂ X[M‘

PNhL[RKhT[>8 ‘HNWTn0>>M [RPNhL[R [̂
\[ s[‘RRQKrN[^UhMSWRWLKN[\[ TJx^QRQ=
SW[ [K\I zQSS [N̂ [ [FKhNW[I NMT[_WT‘R
\[ L[L‘^KWHWKhLn0>0?TJQ^̂ ‘ LWQR\[ T‘
PI_TW^‘KWQR\[ LQRN‘PPQNK‘RRI[T.

lQLWKWQRRh[ ‘ I ^ F IN \I LELKÆS[
R‘KWQR‘T\JWRRQH‘KWQRM TJ|Y[R [̂ WRK[N=
HW[RKLINT[K[NN‘WR‘I F ˛̂ KhL\[ L[RKN[=
PN[R[I NL[K\[ L^X[N̂ X[I NLPQINT[L‘W\[ N
?^QR N̂hKWL[NT[INLW\h[LWRRQH‘RK[L. xR
n0>0MT[L^QRL[WTT[NL\[ qI FWRRQH‘KWQR
QRK‘WRLW‘^ ^QSP‘YRh 8! n [RKN[PNW=
L[L[Kn! T‘_QN‘KQWN[L. qJ|Y [R^[ ‘YWK[R
K‘RKOI[ Z‘̂ WTWK‘K[INPQIN‘^^h\[N ‘I F
ZWR‘R [̂S [RKLR‘KWQR‘I FQI [I NQPh[RLM
PQINT‘R [̂NIR[ ‘^KWHWKhWRRQH‘RK[MPQIN
KNQIH[N IR[ [FP[NKWL[ K[̂ XRQTQYWOI[ QI
PQINPNQZ[LLWQRR‘TWL[NT‘\ hS‘ NX̂[ \[
Y[LKWQR\[ TJWRRQH‘KWQR.

qJhOIWP[ \[ qI FWRRQH‘KWQR‘ WRK[R=
LWZWhL[L[ZZQNKL[R n0>0 PQINNhPQR=
\N[ ‘I F\ hZWLLQ̂WQ=ĥ QRQSWOI[L \I

P‘EL[R LQIK[R‘RKT[LPQNK[I NL\JW\h[L
\[ N[̂ X[N̂ X[=\ hH[TQPP[S [RK [K WRRQ=
H‘KWQR7j yt 4?^X‘OI[ hK‘P[ \[ T[INL
PNQV[KL.n0>0‘ hKhIR[ ‘RRh[ ^X‘NRWÆN[
PIWLOIJ[TT[ ‘ S‘ NOI hT‘\[NRWÆN[PX‘L[
\[ Nh‘TWL‘KWQR\I >[N^QRKN‘K\[ P[NZQN=
S‘ R [̂ n00!=n0>0 [KTJQIH[NKIN[ \ [L
RhYQŴ‘KWQRL \I n [ ^QRKN‘K\[ P[NZQN=
S‘ R [̂ n0>>=n0>’. q[ PNhLW\[ RK[KT‘
\WN[̂ KWQR\[ qI FWRRQH‘KWQRQRK PNh=
L[RKh\[ LNhLITK‘KLOI‘RKWK‘KWZL[KOI‘=
TWK‘KWZLKNÆLL‘KWLZ‘WL‘RKLMK‘RKLINTJ‘R=
Rh[ ĥ QITh[ OI[ LINT[LKNQWL\[ NRWÆN[L
‘RRh[L.

! y[ LN4LI TK‘KL[R^QIN‘Y [‘ RKL
[K PNQS[KK[INL
| KWKN[\J[F[S PT[M99 \QLLW[NL\[

jy tMPQNKhLP‘N%*[RKN[PNWL[L\WZZh=
N[RK[L\QRK*0 A \ [ lp xMQRK ‘WRLW PI
_hRhZŴW[N\J‘W\[ L ZWR‘R^WÆN[L R‘KWQR‘T[L
[Rn0>0. q[LPNQYN‘SS [L\[ N[̂ X[N̂ X[
[I NQPh[RLQRKP[NSWLIR N[KQINZWR‘R=
^W[N\[ PTIL \[ >8SWTTWQRLxg j LINT‘
SŁS[ ‘RRh[.

n’ RQIH[TT[L [RKN[PNWL[L WRRQH‘RK[L
QRKhKh^Nhh[L‘I qI F[S_QINY[K* _N[=
H[KLQRKhKh\ hPQLhLP‘NT[LQNY‘RWLS[L\[
N[̂ X[N̂ X[ PI_ TŴL. qJhHhR[S[ RKW[T RJ[LK
P‘L[RN[LK[ ‘H[^ TJQNY‘RWL‘KWQR\[ 8$hHh=
R[S[ RKLNhIRWLL‘RKPTIL \[ ’. 900 P‘N=
KŴWP‘RKL.lTILW[INLPI_TW^‘KWQRLQRKhKh
h\WKh[L [R n0>0[KT[>[N ^‘K‘TQYI[ \ [ T‘
N[̂ X[N̂ X[ PI_TWOI[ ‘ hKhSWL[RTWYR[ LIN
FFF 4MH ŜV]5KZJZ_K]W4SH.

n0>0‘ hY‘T[S[ RKhKhS‘ NOI h[ P‘NT‘
SWL[ [R PT‘^ [ \JIR[ RQIH[TT[PQTWKWOI[
\[ YQIH[NR‘R [̂ \[ L^TILK[NLPQINN[RZQN=
^[NT[LP‘NK[R‘NW‘KLPI_TW=̂PNWHh7FFF 4
]SHJIZKJ4SH4M\[ L‘^KWQRL[RZ‘H[IN\[ T‘
H‘TQNWL‘KWQR\[ T‘N[̂ X[N̂ X[ PI_TWOI[ [K
T[N[RZQN̂[S[ RK\[ LLER[NYW[L‘H[^ T[L
‘I KN[L‘^K[INL\I LELKÆS[ R‘KWQR‘T\JWR=
RQH‘KWQR.qI FWRRQH‘KWQR ‘ ‘ WRLŴQR T̂I
\[ L^QRH[RKWQRL\[ ^QTT‘_QN‘KWQR‘H[^ T[
wQR\L o‘ KWQR‘T\[ T‘j[ ^X[N̂ X[ [K‘H[^
TJ[RL[S_T[\[ LQNY‘RWLS[L \[ N[̂ X[N=
^X[ PI_TWL̂.q[ SWRWLKN[\[ TJx^QRQSW[
[K\I zQSS [N̂ [ [FKhNW[I NLJ[LKZhTŴWKh
\[ LNhLITK‘KL‘KK[WRKLP‘NTJ|Y [R^[ [K‘
[R^QIN‘YhT[L[RKN[PNWL[LM[K[RP‘NKW^I=
TW[NT[Llp xM?LJ‘\ N[LL[N?qI FWRRQH‘=
KWQRPQINT[INLPNQV[KL\[ jy t.

|H[^ PTIL \[ n%‘RL\J[FPhNW[R^[ ‘I
L[NHW^[ \[ T‘jy t [KIR[ hOIWP[ PTINW\WL=
^WPTWR‘WN[\[ ’% ^QTT‘_QN‘K[I NLMqI FWR=
RQH‘KWQRL[ KQINR[ ‘H[^ ^QRZW‘R [̂ H[NL
T[L\ hZWLOIWTJ‘KK[R\[RKPQINT‘PhNWQ\[
n0>>=n0>’. |ZWR\[ PNQSQIHQWN[RP‘N=
KŴI TW[NT[L^QQPhN‘KWQRL[RKN[ [RKN[PNW=
L[L [K X̂[NX̂[INLMqI FWRRQH‘KWQR N[R=
ZQN[̂N‘ L‘ ^QTT‘_QN‘KWQR‘H[^ T[wQR\L
o‘ KWQR‘T\[ T‘ j[ ^X[N̂ X[ [ K T[L QNY‘=
RWLS[L \[ N[̂ X[N̂ X[ PI_TWL̂.qJ|Y [R^[
L[N‘‘I LLWPNhL[RK[ \[ Z‘(QR‘^^NI[ LIN
T[K[NN‘WR‘ZWR\[ SQ_WTWL[NT[PQK[RKW[T
\JWRRQH‘KWQR\[ L[RKN[PNWL[L\‘ RL\[ L
L[̂ K[I NL̂ThL PQIN TJĥ QRQSW[ TIF[S =
_QINY[QWL[.

!

i_ MMOKI _PPHZS=!$! IflSfl]W_KXZ_ ŜZJHKFFF 4SHEVPPOG_IVOP4SHOHJHKSZkOKI_VSSHEZR̂OHKXZOVJ
[Z S)VPPOG_IVOPZI[Z S_KZ]WZK]WZFFF 4VPPOG_IVOP4MĤSV]4SH

7\[ Y. ý \. 4s[‘ RRQKrN[^ U4MSWRWLKN[ \[ TJx^QRQSW[[K \I zQSS[ N [̂ [F K4NW[I NMp‘ NQ̂e‘ T[RKWREM
PN4LW\[ RK\[ qI FWRRQH‘KWQR

ç qI FWRRQH‘KWQR

qI FWRRQH‘KWQRKWN[IR _WT‘RPQLWKWZ\[ TJ‘RR4[ n0>0

j[ ^X[N^X[ [K y 4H[TQPP[S [RK
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t I \ hP‘NK\[ KQIK[ [RKN[PNWL[ L[
KNQIH[ IR ^Nh‘K[I N P‘LLWQRRh
OIŴ NQWK[R LQR W\h[. lI WLM

TJW\h[ L[ KN‘\ IWK [R _ILWR[LLSQ\[ TOIW
H‘ŁKN[ hPNQIHh?LQRKQINLINT[K[NN‘WR...
^J[LK?^[ SQS[ RKOI[ KQIKLJ[R^X‘ ïR[KNÆL
HWK[PQINT[<V[IR[9[RKN[PN[R[INMPTQRYh
\‘ RLT‘ Y[LKWQROIQKW\W[RR[ \J[RKN[=
PNWL[M[RKN[ N[̂ X[N̂ X[ [ZZNhRh[ \[ ZWR‘R=
^[S[ RKMPNQLP[^KWQRWRK[RLWH[ [KN[̂ NI=
K[S[ RK\JIR[ hOIWP[. kI [TOI[L ‘RRh[L
QRKP‘LLh[KTJ[RKN[PNWL[[LK_W[R [R L[TT[.
q[ \WNWY[‘RK\QWKS‘ WRK[R‘RK‘PPN[R\N[
?YN‘R\WNPNQYN[LLWH[S [RK‘H[^ LQRQNY‘=
RWL‘KWQR[K?PWTQK[NT‘^NQWLL‘R^[.

lQINSW[I F‘ZZNQRK[NT[L X̂‘RY[S [RKL
TWhL‘I F\WH[NL[L hK‘P[L\[ T‘^NQWLL‘R^[M
NW[R \[ SW[I FOI[ \[ LJ[RKQIN[N\JIR
S[ RKQNMOIW[LKP‘LLhP‘NT[LSŁS[ LPX‘=
L[LOI[ LQR^‘ \[ KSQWRL[FPhNWS[ RKh9
N‘PP[T‘WKj‘ ^X[Tv‘ [LLT[NM[RYIWL[ \JWR=
KNQ\I^ KWQR? T‘Lh‘R^[ \JWRZQNS‘KWQR
LINT[S[ RKQN‘KPQIN[RKN[PN[R[INLMOIW
LJ[LK\ hNQITh[ T[>$‘HNWT?T‘zX‘S _N[ \[
zQSS [N̂ [M\‘ RLT[^‘ \N[ \I PNQYN‘SS [
{I LWR[LLp[ RKQNWRY.

qJQ^̂ ‘ LWQRPQINT‘^QQN\WR‘KNW^[ \I
PNQYN‘SS [ \[ N‘PP[T[NT‘\ hZWRWKWQR\I
<S[ RKQN9a<QRP‘NT[ WŴ\JIR \WNWY[‘RK
‘E‘RK>0?>%‘RL\J[FPhNW[R^[ \‘ RLT‘
Y[LKWQR\JIR[ [RKN[PNWL[ [KOIW‘^^QSP‘=
YR[ _hRhHQT[S[ RKIR [RKN[PN[R[INSQWRL
[FPhNWS[ RKhMT[<S[ RKQNh9M\‘ RLT[_I K\[
TJ‘W\[ N?\ hH[TQPP[NL[L^QSPhK[R̂[L\[
Y[LKWQRR‘WN[[K?_QQLK[NT[L‘^KWHWKhL\[
LQR[RKN[PNWL[.9

zJ[LK\‘ RL̂ [ ^QRK[FK[\J[RY‘Y[S[ RK
TW_N[ [KHQTQRK‘WN[M_‘ LhLINT‘^QRZW‘R [̂MT‘
^QRZW\[RKW‘TWKh[KT[N[LP[^KSI KI[TOIJ[TT[
WRHWK‘WKT‘HWRYK‘WR[ \J[RKN[PN[R[INLPNh=
L[RKL?L‘WLWNT‘ZQNSW\‘_T[QPPQNKIRWKh
OI[ N[PNhL[RK[ T[S[ RKQN‘Ka<^J[LK‘H‘RK
KQIK IR \WNWY[‘RKMIR XQSS [MOI[ TJQR
S[ RKQN[. z[ OI[ HWL[ T[S[ RKQN‘KPQIN
[RKN[PN[R[INLM̂J[LKT[\ hH[TQPP[S [RK[K
TJhP‘RQIWLL[S [RK\I \WNWY[‘RK‘WRLWOI[
T[N[RZQN̂[S[ RK\[ ^[NK‘WR[L\[ L[LX‘_W=
T[KhL\[ Y[LKWQRR‘WN[K[TT[LOI[ LQR[LPNWK
\JWRRQH‘KWQRM LQRL[RL\[ L RhYQ̂W‘KWQRL
QI L‘ ^‘P‘^WKh?PN[R\N[ \I N[̂ I T.9

xK\JWRLWLK[N<T‘ZQR K̂WQRPN[S WÆN[
\JIR S[ RKQNL[N‘KQIVQINL\J‘^^QSP‘YR[N

IR [RKN[PN[R[IN\‘ RLL‘ \ hS‘ NX̂[ P[N=
LQRR[TT[\[ ^X[Z\J[RKN[PNWL[M[KRQK‘S=
S[ RKM\[ TJWR̂WK[N?L[ PQL[NT[L_QRR[L
OI[LKWQRLM‘ZWROIJWTKNQIH[TIW=SŁS[ \[ L
LQTIKWQRL.9

xTT[^QRZW‘WK‘I P‘LL‘Y[ OI[ T[LI^^ÆL
\[ LN[T‘KWQRLS[ RKQN‘T[L[RY‘Yh[L\[ PIWL
n0>0[LK[LL[RKW[TT[S [RK TWh? TJWSPTW^‘KWQR
\[ LS[ RKQNL\I j hL[‘I 7‘I RQS_N[\[ n%4M
OIWLQRK\[ HhNWK‘_T[L P‘LLWQRRhLMS‘ WL
‘I LLW?T‘LQWZ\J‘PPN[R\N[ [K?T‘SQKWH‘=
KWQR\[ LS[ RKQNhL.<q[Lp[ RKQNLLJWRH[L=
KWLL[RK_[‘I ^QIPMK‘RK\‘ RLT[INN[T‘KWQR
S[ RKQN‘T[ OI[ \‘ RLT[PNQYN‘SS [. q‘
P‘LLWQR[LK\QR^T[\ hRQSWR‘K[IN^QS=
SI ROIWNhIRWKRQLS[ RKQNL[KS[ RKQNhLM
\[ SŁS[ OI[ T‘SQKWH‘KWQR[KTJ[RHW[ \[
P‘NK‘Y[N9WRLWLK‘WK=[TT[.

xKVILK[S [RKMTJ[RHW[ \ [ \ [H[RWN[R^QN[
S[ WTT[IN‘I F ˛̂KhL\[ T[INS[ RKQNM̂[ RJ[LK
P‘L^[ OIWS‘ ROI[ ‘I F\[ IF S[ RKQNhL\[
T‘lNQSQKWQR<qWDp‘ E9MH[RILKhSQWYR[N
PQINTJQ^̂ ‘LWQRa<TQNLOI[ V[S[ LIWLT‘R ĥ[
[R ‘ZZ‘WN[LMVJ‘W‘PPNWLT[ShKW[N\J[RKN[PN[=
R[INLINT[K‘LM̂[ OIW Z‘WKOI[ V[ RJ‘WV‘S‘ WL
HN‘WS[ RKKN‘H‘WTTh\[ S‘ RWÆN[LKNÎ KINh[.
pQRS[ RKQNMOIW[LKIR[ LPĥ W‘TWLK[\[ T‘
Y[LKWQR ZWR‘R^WÆN[M SJ‘ PNQYN[LLWH[S [RK
Z‘WK̂QSPN[R\N[ OI[ V[\[ H‘WLPN[R\N[ \ I
N[̂ I TMS[ N[̂ [RKN[NLINT‘HWLWQR\[ SQR
[RKN[PNWL[[KSQR]OKẐHJVPZJJ. l NQYN[LLW=
H[S[ RKM[TT[SJ‘ ‘S [Rh?S[ KKN[[RPT‘^ [

[K?S‘ ïKNWL[N\[ LQIKWTLPQINNhPQR\N[?
^[L PNQ_ThS‘ KWOI[LNĥ I NN[RK[L \[ Y[LKWQR
\I K[SPL[K\I P[NLQRR[T9^QRZW‘WKiET=
H‘WR{QI^ X[N‘KM[RKN[PN[R[IN\ER‘SW=
OI[ ?T‘KŁK[\[ TJ‘Y[R^[ hHhR[S[ RKW[TT[
{QI^ X[N‘Ki. ?.N.T.M̂Nhh[[R n009. kI ‘RK
? tL‘_[TT[i‘ WRK=|R KQWR[MV[IR[ ^X[ZZ[
\J[RKN[PNWL[ LPĥ W‘TWLh[ \‘ RLTJZPXVPZZ5
KVPXWR\I LKNW[TMT‘N[T‘KWQRS[ RKQN‘T[ TIW
P[NS[K\J‘H‘R^[NPTIL HWK[[K‘H[^ PTIL \[
LhNhRWKha<PQINIR[ LK‘NK=IP ^QSS [ |Y W=
TWLMT[S[ RKQN‘KP[NS[K\JhHWK[NT[LPWÆY[L
\I \ hS‘ NN‘Y[ [K\J‘H‘R^[NPTIL N‘PW\[ =
S[ RKM[R KQIK[ ^QRZW‘R [̂. xR OI[LKWQR=
R‘RKT‘P[NKWR[R^[ \[ ^[NK‘WR[L\[ S[ L
\ ĥ WLWQRL\J‘ZZ‘WN[LMSQRS[ RKQNSJ‘W\[
? ‘TT[N\‘ RLT‘_QRR[ \WN[̂ KWQR.xR PTIL
\[ ^[K‘LP[̂ K_W[RH[WTT‘RKML‘ YN‘R\[ [FPh=
NW[R^[ \‘ RLTJWR\I LKNW[ Z‘WKOIJWT̂ QRR‘ ïK
KQIK[LT[LZŴ[TT[L \I ShKW[N.9

y[ LKhSQWYR‘Y[L[RKXQILW‘LS‘ RKLOIW
QRKLIL^WKhTJWRKhNŁK\[ RQIH[‘I F^‘R\W=
\‘ KLM\ hLWN[IF ?T[INKQIN\[ N[VQWR\N[ T[
PNQYN‘SS [ [R n0>>.

q‘ Lh‘R^[ ‘ \J‘WTT[I NLhKhLIWHW[\JIR[
L[LLWQR\[ LP[[ \ S[ RKQNWRYM̂QRLWLK‘RK?
S[ KKN[[R N[T‘KWQR\[ PQK[RKW[TL^‘ R\W=
\‘ KLS[ RKQNhL‘H[^ \[ Lp[ RKQNL‘YNhhLM
LQIL ZQNS[ \J[RKN[KW[RL\[ >%SWRIK[L.
lTIL \JWRZQNS‘KWQRLLINFFF 4 ĤJVPZJJ
RZPIOKVPX4SH.

!

fWHN[ [KKN‘R LS[KKN[ L‘ P‘ LLWQRPQINTJ[RKN[PN[R[INW‘K
‘H[^ T[S[ RKQN‘K

{I LWR[LLp[R KQNWRY
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t ZWR\J‘W\[ NT[LY[LKWQRR‘WN[L\[
lp x [ K hlx ? SW[I F Q̂S=
PN[R\N[ T[L[RV[IF \I S‘ R‘=

Y[S[ RK\[ T‘^NQWLL‘R^[MT‘zX‘S _N[ \[
zQSS [N̂ [ QNY‘RWL[M \‘RL T[ ^‘\ N[\I
^Ê T[ hHhR[S[ RKW[T\I PNQYN‘SS [ {I LW=
R[LLp[ RKQNWRYMIR GQNULXQPWRKWKITh
<zQSS [RKS‘ ïKNWL[NT‘^NQWLL‘R^[ \[
LQR[RKN[PNWL[(9OIW‘I N‘TW[I T[0! VIWR
?>!X00 \‘ RLT[LTQ̂‘ IF \[ T‘zX‘S _N[
\[ zQSS [N̂ [.

|I ^QINL\[ ^[ GQNULXQPMs‘^OI[ L
q‘ RR[NLMS[ S_N[\I ^QSWKh\WN[̂ KQWN[
\[ T‘LQ̂WhKhz[ N‘KWDWKM[FPQL[N‘^QS=
S[ RKWT‘ NhILLW?PWTQK[NT‘LKN‘KhYW[ \[
^NQWLL‘R^[ \I YNQIP[ [K?WRLIZZT[NIR[

RQIH[TT[^I TKIN[ \J[RKN[PNWL[WRLPWNh[M[R
‘I KN[LM \[ K[^XRWOI[ L QNY‘RWL‘KWQRR[TT[L
H[RI[L \I s‘PQR.iQRWRK[NH[RKWQRL[N‘
^QSPThKh[ P‘NIR[ ‘R‘TEL[ \[ LhThS[ RKL
^T[ZL\[ LSĥ ‘ RWLS[L \[ T‘^NQWLL‘R^[
\JIR[ [RKN[PNWL[ P‘NmTWHW[NhN‘RMĥ Q=
RQSWLK[ LPĥ W‘TWLh\‘ RLT[\W‘YRQLKW\̂[
P[NZQNS‘ R [̂ ‘I PNÆL\[ lp x+lp t \[ T‘
vN‘R\[ j hYWQR. q‘ LQWNh[ L[N‘^T̨KINh[
P‘NT[KhSQWYR‘Y[ \JIR V[IR[ [RKN[PN[=
R[INS[ RKQNhq‘ IN[RK i‘R\[NLM‘^KI[T=
T[S[ RK?T‘KŁK[\JIR[ [RKN[PNWL[[RZQNK[
^NQWLL‘R^[.

qQNL\[ ^[KK[ LQWNh[MT[LP‘NKWŴP‘RKL
L[NQRKWRHWKhL?PQL[NT[INLOI[LKWQRL
‘I F WRK[NH[R‘RKL [K+QI ? ‘PPQNK[NT[IN

KhSQWYR‘Y[. q[ GQNULXQPM OIWL[ KW[R=
\N‘ [ R T‘RYI[ ZN‘R(‘WL[ 7‘H[̂ KN‘\I ^=
KWQR[R‘RYT‘WL4[LK\J‘^^ÆLYN‘KIWK[KL[N‘
LIWHW \JIR[ Lh‘R^[ \[ JMZZ[ R ZPIOKVPX
?>$X’0 OIWLJ‘\ N[LL[ ? \[ L\WNWY[‘RKL
\J[RKN[PNWL[ LQIX‘WK‘RKŁKN[ ‘^^QSP‘=
YRhLP‘NIR S[ RKQN7 X̂[Z\J[RKN[PNWL[
[FPhNWS[ RKh4.

tRZQNS‘KWQRL [K WRL̂NWPKWQRQ_TWY‘=
KQWN[ LINFFF 4 ĤJVPZJJRZPIOKVPX4
SH(VPJ]KVMIVOPVILOIJ‘I SHP[ V!’ qHVP
=! $$.

!

eQNULXQPa] zQSS [RKS‘ àKNWL[N
T‘^NQWLL‘R^[ \[ LQR[RKN[PNWL[(ı

! VIWRn0>>

! | PNQPQL\[ LWRK[NH[R‘R KLV

lQ NKN‘WK\[ s‘ ^OI[ Lq‘ RR[NLMzxm\I YNQIP[ z[ N‘KWDWK[K 4TI ] xRKN[P N[R[ IN \[ TJ‘RR4[ n00$ı
ý qI F[ S_ QINY
zJ[LK [R K‘RK OIJWRYhRW[I N OI[ s‘^OI[ L q‘RR[NL[RKN[ \ ‘RL T‘ LQŴhKh^Nhh[ P‘NLQR YN‘R\=PÆN[[R >$!’ M z[N‘S [K‘T.
y ÆL>$!8 MWT[RKN[PN[R\ \[ Z‘WN[ hHQTI[NT[L‘^KWHWKhL[R^Nh‘RKIR LWK[\[ PNQ\I^ KWQR?qWH‘RY[. tTFIHN[‘TQNL\[ >$!8

?>$!$ [RK‘RKOI[ ^X[Z\[ PNQ\I^ KWQRM?T‘KŁK[\[ ^[K‘K[TW[NM[KZ‘WK\ ĥ I PT[NTJ[ZZ[̂ KWZMOIWP‘LL[ \[ ’ ?’%P[NLQRR[L[R
%‘RL.zJ[LKP[R\‘RK̂ [L%‘RRh[LP‘LLh[L?QPKWSWL[NT‘PNQ\I^ KWQR\[ TJ‘K[TW[NOI[ s‘^OI[ Lq‘ RR[NLL[ZQNS[ ‘I ShKW[N
\J[RKN[PN[R[INM [R L[ ZNQKK‘RK ‘IF OI[LKWQRL \[ Y[LKWQR\[ N[LLQIN[̂LXIS‘ WR[L[K\[ LKN‘KhYW[ ^QSS[ NŴ‘T[. xR >$! $MWT
L[T‘R [̂ IR RQIH[‘ I \ hZWaPN[R\N[ [R^X‘NY[T‘TWYR[ \[ PNQ\I^ KWQR\[ p‘ S[ NMOIWQ^̂I P[ >>%P[NLQRR[LM‘I FX‘_WKI\[ L
_W[RWRLK‘TTh[L. tT Q̂̂ IP[N‘ ‘ WRLW T‘ ZQR̂KWQR \[ \ WN[^K[IN\[ PNQ\I^ KWQR‘I L[WR\I LWÆY[LQ̂W‘TM?p‘ S[ NMVILOIJ[Rn00nM
‘RRh[ \[ T‘R‘WLL‘R [̂ \I YNQIP[ z[ N‘KWDWKi. |. 7WLLI \JIR[ ZILWQR‘H[^ T‘LQ̂WhKh‘I KNWX̂W[RR[ lT‘RL[[=hWDWK4.

l[ R\‘RK̂ [L>’ ‘RRh[LMWTLJ‘KKÆT[N‘?SQ\[NRWL[NT[PNQ[̂LLIL\[ PNQ\I^ KWQR[KWRLIZZT[N‘ IR[ RQIH[TT[^I TKIN[ \J[R=
KN[PNWL[MRQK‘SS [RK WRLPWNh[ \ [ K[^XRWOI[ L QNY‘RWL‘KWQRR[TT[L H[RI[ L \I s‘PQR.

zJ[LK ZWR‘T[S [RK [R n00’M‘PNÆL ‘HQWNPQINLIWHW P[R\‘ RKn0‘RL LQR‘PPN[RKWLL‘Y[ \ I S hKW[N\J[RKN[PN[R[IN/ [RKN[
p{ |MZQNS‘KWQR[RS‘ R‘Y[S[ RKM[FPhNW[R^[ \[ K[NN‘WR[KWSS[ NLWQR?TJhKN‘RY[N/ OIJWTPN[R\N‘ T‘\WN[̂ KWQR\I YNQIP[.
tT‘I N‘?N[T[H[NM[R n00$M IR‘I KN[ \ hZW\[ K‘WTT[a [̂TIW\I S‘ R‘Y[S[ RK\[ ^NWL[MLIWK[ ?T‘\ hYN‘\ ‘KWQR \[ T‘ LWKI‘ KWQR
ĥ QRQSWOI[ S QR\W‘T[MOIW KQÎ X[ \ [ PT[WRZQI[ K T[ L[^K[IN\[ TJWR\I LKNW[.

zJ[LKVILK[S [RK[R n00$OIJWTN[SPQNK[T[PNWF\I S[ WTT[IN[RKN[PN[R[IN?qI F[S_QINYMT[Nĥ QSP[RL‘RKPQINL‘
HWLWQR[RKN[PN[R[INW‘T[[KT‘S‘ ïKNWL[ \[ LQR[RHWNQRR[S [RKĥ QRQSWOI[.

s‘^OI[ Lq‘ RR[NL^QRKWRI[ ‘I VQIN\JXIW\[ PWTQK[NT‘LKN‘KhYW[ \[ ^NQWLL‘R^[ \[ z[ N‘KWDWKM[RK‘RKOI[ S[ S_N[\I \WN[̂ =
KQWN[ [KPQNK[=P‘NQT[\I ^QRL[WT[Fĥ I KWZ\[ T‘LQ̂WhKh.

lQ NKN‘WK\JmTWHW[NhN‘R Mx^QRQSWLK[
|I ^QINL \[L$ ‘ RRh[LP‘LLh[L ‘I L[WR\I z[ RKN[[I NQPh[R \JhHQTIKWQRĥ QRQSWOI[ 7zx yx z4 ?{NIF[TT[LM[R K‘RK

OIJĥ QRQSWLK[MmTWHW[N hN‘R ‘ Nh‘TWLhPNÆL \[ ’ %0\W‘YRQLKWL̂ ‘IPNÆL \[ l px +lpt M ‘ZWR \[ T[L‘W\[N \‘ RLT[IN\ hH[TQP=
P[S[ RK. tTLJ[LKhY‘T[S[ RKWTTILKNh\‘ RLT‘Y[LKWQR\J[RKN[PNWL[MRQK‘SS [RK[R \WNWY[‘RKT‘ZWTW‘T[ \[ i^ QKK@w[KD[NPQIN
T‘NhYWQR\[ qWÆY[M\[ >$$’ ?>$$$. s‘S‘ WL?^QINK\JW\h[LMWTKN‘H‘WTT[ ‘^KI[TT[S[ RKLINIR RQIH[‘ I PNQV[K\[ ^Nh‘KWQR
[R wN‘R^[M[R P‘N‘TTÆT[?LQR‘^KWHWKh\[ S‘ R‘YWRŶ QRLITK‘RKPQINT[{I N[‘I xI NQPh[R \J|LLWLK‘R^[ ?T‘v[ LKWQR\[ L
xRKN[PNWL[L 7{x |v x4. tT [LKhY‘T[S[ RK?TJQNWYWR[ \ [ TJhSWLLWQR KhThHWLI[TT[<q‘ j hILLWK[lQINOIQWP‘L HQIL(9M T‘R^h[ [ R
n00! [K\WZZILh[ LINT‘^X‘ ïR[ ZN‘R(‘WL[yWN[̂ K!. qJhSWLLWQRL[_‘ L[LIN T[LKhSQWYR‘Y[L\[ P[NLQRR[L‘E‘RK Q̂R̂NhKWLh
T[INNŁH[PNQZ[LLWQRR[T.

z[ N‘KWDWKi. |. xo {j xw
z[ N‘KWDWKi. |.
|^ KWHWK4a q[ ‘\[N SQR\W‘T\‘R L T‘ Z‘_ NŴ‘ KWQR\[ PNQ=

\I WKL[R KIRYLKœR[
y‘ K[ \[ ^N4‘KWQRa
>$’> 7 N̂4‘KWQR\[ z[ N‘S[K‘Tý e‘ TZ[N\‘R Y[MqI F[S_ QINY4
xZZ[^KWZa [RHWNQR8000[S PTQE4L
iWK[ G[ _a GGG.^[N‘KWDWK.TI
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< <iQTIKWQRLWRZQNS‘KWOI[LPQINT[LPNQ=
Z[LLWQRR[TL\[ T‘Y[LKWQR\J‘^KWZLZWR‘R=
^W[NL9azQR [̂PK[IN\JIR[ LIWK[ TQYŴW[TT[
ZQINRWLL‘RK‘I FLQ̂WhKhL\[ Y[LKWQR\[
PQNK[Z[I WTT[L\[ LQIKWTLPIWLL‘RKL[KLWS=
PT[L?IKWTWL[NMOIW‘PPQNK[RK\[ LNhPQR=
L[L‘I FPNWR̂WP‘IF _[LQWRL\[ LYhN‘RKL
\[ PQNK[Z[I WTT[LaWRZQNS[NT[^TW[RKM
QNY‘RWL[NT[KN‘H‘WT[KYhN[NT[NWLOI[ .

< <iQTIKWQRK[̂ XRQTQYWOI[ YTQ_‘ T[PQIN
TJ‘ZZ‘̂ KIN‘Y[ [ K T‘ Y[LKWQR\I PQLK[
zTW[RKL9a yWLKNW_IKWQR ‘I RWH[‘ I
SQR\W‘T\JIR TQYŴW[TZWR‘R Ŵ[N[FP[NK
hPNQIHhMLPĥ WZWOI[S [RK\ h\Wh‘I F
{‘ ROI[ L[KxRKN[PNWL[LPQINTJ‘ZZ‘̂ =
KIN‘Y[ [KT‘Y[LKWQR\[ L^Nh‘R^[L Q̂S=
S[ NŴ‘T[L\[ T[INPQLK[ ^TW[RKL.q[ ^[R=
KN[ K[̂ XRQTQYWOI[ [KWRZQNS‘KWOI[ L[N‘
hK‘_TW[RqQNN‘WR[MT[N[̂ NIK[S [RK ‘E‘RK
\ hV?^QSS [R^h.

< <oQIH[‘ I ^QR [̂PK\[ TQWLWNL^‘RWRL9a
xLP‘^[ \[ TQWLWNL‘OI‘ KWOI[L ^QIH[NK
PQIN ^XW[RL‘^^QSP‘YRhL\[ T[INL
S‘ ïKN[L.

< <oQIH[‘ I ^QRLKNI^ K[IN\JXhTŴQPKÆ=
N[L _WPT‘̂ [L9a yWH[NLWZŴ‘KWQR\J‘^KWHWKh
PQINIR[ lp t LPĥ W‘TWLK[\[ T‘Sh^‘=
RWOI[ \[ PNĥ WLWQR. zQRLKNI^ KWQR[K
^QSS [N̂ W‘TWL‘KWQR?TJWRK[NR‘KWQR‘T
\JXhTŴQPKÆN[L ThY[NL7\hPT‘^ [S [RKLM
LINH[WTT‘R^[MZQNS‘KWQRM\N̨ R[LM...4.

< <lT‘K[=ZQNS[ G[_ \[ P‘NWLSI KI[TL
LPQNKWZL9apWL[ ‘I PQWRK[K^QSS [N=
^W‘TWL‘KWQR\JIR[ ZQNS[ WRRQH‘RK[\I
P‘NWSI KI[TLINT[G[_ \‘ RLT‘KN‘\ W=
KWQRZN‘R(‘WL[\I V[I \[ NhP‘NKWKWQR.

< <zNh‘KWQRMPNQ\I^ KWQR[K\WLKNW_I KWQR
\JIR[ S‘ NOI[ \[ PNŁK=?=PQNK[NZhSWRWR
X‘IK\[ Y‘SS [ [KhOIWK‘_T[9axT‘_Q=
Nh[L‘I l hNQI \‘ RLIR [LPNWKhOIWK‘_T[M
‘H[^ n S‘KWÆN[LPN[S WIS PNQ\IWK[LLIN
PT‘^ [MT[LPWÆ̂[L\[ L\WZZhN[RK[L^QTT[^=
KWQRLLQRK\JQN[L[K\ hV?^QSS [N̂ W‘TW=
Lh[L‘H[^ LI^^ÆL.

q[LP‘NKWŴP‘RKL‘I wQNIS L[LQRKHIL
N[S[ KKN[IR _QQU\[ PNhL[RK‘KWQRN[PN[=
R‘RKTJ[RL[S_T[\[ LWRZQNS‘KWQRLLKN‘Kh=
YWOI[L [KZWR‘R ŴÆN[L‘WRLWOI[ T[LQZZN[L
\JWRH[LKWLL[S[ RKPQIN^X‘^IR[ \[ L* [RKN[=
PNWL[L. q[LHWLWK[INLQRK‘WRLW[I T‘PQLLW_W=
TWKh\[ OI[LKWQRR[NT[L\WNWY[‘RKL\[ L[RKN[=

PNWHhLM...4M[RP‘NKWŴP‘RK‘I wQNIS \[
TJtRH[LKWLL[S [RK jhYWQR‘T[S [RK j[L=
PQRL‘_T[. mNY‘RWLhP‘Nzz tmn{ WT‘RM
^[ wQNIS [LKIR[ HhNWK‘_T[ PT‘^ [ \[
S‘ NX̂hQ› T[L[RKN[PN[R[INL\ hLWN[IF
\[ ^QRLQTW\[NT[INL ZQR\L PNQPN[L N[R=
^QRKN[RK\[ LWRH[LKWLL[I NLPQK[RKW[TLM
T[KQIK‘H[^ IR[ \WS[ RLWQRXIS‘ WR[.
tTP[NS[KP‘N‘WTT[I NL‘I FP‘NKW^ITW[NL
\[ H[RWN ‘LLWLK[N YN‘KIWK[S [RKMP[R\‘RK
IR[ \[ SW=VQINRh[M‘I FPNhL[RK‘KWQRL
LI^ [̂LLWH[L\[ %?>0lp x TQNN‘WR[L.

lQINL‘KNQWLWÆS[ h\WKWQRMT[wQNIS \[
TJtRH[LKWLL[S [RK jhYWQR‘T[S [RK j[LPQRL‘=
_T[ QI wQNIS tj jM‘ hKh\ ĥ TWRh[R OI‘=
KN[ hK‘P[La
< ’ \ hP‘NK[S [RKLTQNN‘WRL7fQLY[LM

pQL[TT[M p[I NKX[=[K=pQL[TT[4 QRK
‘^^I [WTTW TJhHhR[S[ RKN[LP[^KWH[S[ RKT[
’0 S‘ NLMT[’> S‘ NL[KT[>[N‘HNWTn0>>M
PQINKQIVQINLPTIL \[ PNQFWSWKh[RKN[
[RKN[PN[R[INL [K LQIL N̂WPK[I NLPQK[R=
KW[TL.

< lQINT‘PN[S WÆN[ZQWLMT[wQNIS TQN=
N‘WRLJ[LKWRHWKh?l‘ NWLT[n8S‘ NLn0>>M
LQIK[RI P‘NTJ|z wzt 7| LL[S _Th[ \[ L
zX‘S _N[LwN‘R(‘WL[L\[ zQSS [N̂ [
[K\JtR\I LKNW[4M‘ZWR\[ PNhL[RK[N‘I F
WRH[LKWLL[I NLP‘NWLW[RLT[PQK[RKW[T\[ L
[RKN[PNWL[LTQNN‘WR[L.
z[ KK[ ‘RRh[Mn%lp x TQNN‘WR[LLJhK‘W[RK

PNh=WRL̂NWK[L ‘I wQNIS. | TJWLLI[ \ [L \WZ=
ZhN[RK[LhK‘P[L\[ PNh=LhT[̂ KWQRMLWF\J[R=
KN[ [TT[LQRKhKhN[K[RI[LPQINIR[ PNhL[R=
K‘KWQRTQNL\I wQNISa

i [ TIR\Wn’ S‘ W n0>> ‘ [I TW[I
PQINT‘PN[S WÆN[ZQWL?qI F[S=
_QINYTJhHhR[S[ RK<zj x| hx n

to omf| hx / mR[ y‘ EKQ̂N[‘ K[cmgj
WRRQH‘KWH[_I LWR[LLW\[‘ WRKX[ vN[‘ K[N
j[ YWQR9‘I zXÕK[‘ I \[ i[ PKZQRK‘WR[LM
QNY‘RWLhP‘N>MnM’ v m={I LWR[LLtRWKW‘=
KWH[‘. L._.T.[R P‘NK[R‘NW‘K‘H[^ T‘_‘ROI[
to v qI F[S_QINYM‘H[^ T[LQIKW[R\[ fWT=
T[NQE@{Q^X. |I ^QINL\[ ^[KK[ VQINRh[
\ h\Wh[ ?TJ[RKN[PN[R[INW‘K[K?TJWRRQH‘KWQR
[RvN‘R\[ j hYWQRL[LQRKLI^ ĥ\ hL‘K[TW[NLM
^QRZhN[R [̂L‘WRLWOIJIR[K‘_T[=NQR\[ LINT[
ZWR‘R [̂S [RK\[ LPNQV[KLWRRQH‘RKLM‘RW=
Sh[ P‘N{QNWLmI ‘NRW[NMN[LPQRL‘_T[ \I
PNQYN‘SS [ z zt mn{WT‘R \[ T‘ z zt h%8M
N[T‘WL>MnM’ v m [R p[ INKX[=[K=pQL[TT[.

p‘ WL[ROIQŴQRLWLK[^[ PNQYN‘SS [(
xRn00! MT[Lzzt TQNN‘WR[LM?TJWRWKW‘KWH[
[KLQIL T[PWTQK‘Y[ \[ T‘zz t p[ INKX[=[K=
pQL[TT[MQRK\ ĥ W\ h\[ ^Nh[NIR \WLPQLWKWZ
^QSS IR ‘ZWR\[ \ER‘SWL[N[K\[ SW[I F
QNY‘RWL[NT[S‘ NX̂hNhYWQR‘T\I ^‘PWK‘T=
WRH[LKWLL[S[ RK. | WRLWMzzt mn{WT‘R L[
PQLWKWQRR[ \[ PIWL’ ‘ RL̂ QSS [ IR <Z‘̂ W=
TWK‘K[IN9\[ SWL[ [R N[T‘KWQR[RKN[ [RKN[=
PN[R[I NL[KWRH[LKWLL[INL.qJhOIWP[ zzt m=
n{ WT‘R ‘^^QSP‘YR[T[L[RKN[PN[R[INL\‘ RL
T[INN[̂ X[N̂ X[ \[ ^‘PWK‘IFM[RT[INPNQPQ=
L‘RK\[ IF KEP[L\[ SWL[L[R N[T‘KWQRa
< q‘ SWL[[RN[T‘KWQRWR\WHW\I [TT[‘H[^ IR

QIPTILW[INLWRH[LKWLL[INL^W_ThLMPNhP‘=
Nh[ [R ‘S QRK.

< q‘ PNhL[RK‘KWQR^QTT[^KWH[\[ T[INPNQ=
V[K\[ H‘RKIR[ ‘LL[S_Th[ \JWRH[LKWL=
L[INL\[ KQIL XQNWDQRL7WRLKWKIKWQRR[TLM

zz tmn{ WT‘R apWL[ [R N[T‘KWQR
[RKN[ WRH[LKWLL[INL[K[RKN[PNWL[LTQNN‘WR[L

>MnM’ v m
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0He\ŶD32-&MOm2MUNW5DGUNYGGUN,DAYO]MDHWfZYQ3̂V^O]HYZY3MOOYH\YYFKMDHGYDQYOYNFaE=!XH^UGZ:YNCMUUN\QDG)‘^@Y>̂\\lG ^DA
UNXMHO^FUMNGYGGYNFUYQQYGKMDH\MNN^hFHYQYO^H\VdQDAYO]MDHWYMUG‘ \Y ID:UQX^DFG^CMUHKMDHG:@UNGF^QQYH‘ @CUCHYYFFH^ĈUQQYH8
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to omf| htmo
p| t n0>>

r J[LKLQIL ^[ T[WKSQKWH OI[ T[
z[ RKN[\[ j[ ^X[N̂ X[ l I_ TŴ
u[ RNWhI \QN‘ PT‘^hLQRN‘P=

PQNK‘RRI[Tn0>0MPNhL[RKh\ h_I K‘HNWT
?T‘PN[LL[.

q[ ^X‘RY[S[ RKLJ[LK KN‘\I WK\J‘_QN\
P‘NT[KN‘H‘WT\[ NhZT[FWQRS[ RhP‘NT[
z[ RKN[LINLQRPQLWKWQRR[S[ RK[RHI[
\I zQRKN‘K\[ l[ NZQNS‘ R [̂ n0>> /
n0>’ MOIWHW[RK\JŁKN[ LWYRh‘H[^ TJxK‘K.
z[ KN‘H‘WT‘ P[NSWL[RKN[ ‘I KN[L\[ PNh=
^WL[N T[L SWLLWQRL[KQ_V[̂ KWZL LKN‘KhYW=
OI[L\I z[ RKN[M\JW\[RKWZW[NT[LH‘T[INL
OIW TJ‘RWS[ RKM ‘WRLW OI[ T[L PNWR ŴP[L
^QR\I^ K[INLOIWNhYWLL[RKL[LN[T‘KWQRL
‘H[^ T[S‘ NX̂hMT‘^QSS IR‘I KhL^W[R=
KWZWOI[MT‘LQ̂WhKh[R YhRhN‘T [K L[L^QT=
T‘_QN‘K[INL.

xR n0>0MTJQNY‘RWL‘KWQRWRK[NR[ \I
z[ RKN[‘ hY‘T[S[ RKhKhN[HI[ ‘ZWR\[
TJ‘\ ‘PK[N‘I F\ hZWL‘^KI[TL[KZIKINL[K
TJQNW[RK[NH[NLL[L Q̂SPhK[R [̂L WRK[N=
\WL^WPTWR‘WN[LMH[NLTJ[F^[TT[R^[ L^W[RKW=
ZWOI[ [KH[NLT[L_[LQWRL\JWRRQH‘KWQR
\[ LL[̂ K[I NLLQ̂WQ=ĥ QRQSWOI[L. gR[
LKNÎ KIN[ WRK[NR[ ^QRL‘^Nh[ ‘I {I LW=
R[LLy[ H[TQPS[RK‘ hKh^Nhh[‘H[^ PQIN
SWLLWQRPNWR̂WP‘T[\J‘S PTWZW[NT[PQK[R=
KW[T\[ ^QTT‘_QN‘KWQR‘H[^ T[LP‘NK[R‘W=
N[LM‘WRLWOI[ TJWSP‘^K\[ L‘^KWHWKhL\[
N[̂ X[N̂ X[ [K\JWRRQH‘KWQR\I z[ RKN[M
RQK‘SS [RK[R K[NS[ \[ H‘TQNWL‘KWQR
ĥ QRQSWOI[ [K^QSS [N̂ W‘T[ \[ L[L
NhLITK‘KL\[ N[̂ X[N̂ X[.

xRSŁS[ K[SPLMIR RQIH[‘ I SQ\[
\[ YQIH[NR‘R [̂ \[ L‘^KWHWKhLjy t \I
z[ RKN[P‘NPNQYN‘SS [L‘ hKhWRKNQ\IWK.
o[ IZPNQYN‘SS [L\JWRRQH‘KWQR̂ W_T‘RK
T[LS‘ NX̂hL^QRLW\hNhL^QSS [ PNWQNW=
K‘WN[L QRK‘WRLWhKhW\[RKWZWhLa<tR\I L=
KNW[S‘ RIZ‘̂ KINWÆN[9M<zQRLKNI^ KWQR9M
<x^QK[^XRQTQYW[L9M<pQ_WTWKh9M<i‘ RKh9M
<lI _TWp̂‘ R‘Y[S[ RK‘R\ [=tRZN‘=
LKNÎ KIN[L9M<tRRQwWR‘R [̂ 9M<z‘ PW=
K‘TXIS‘ WR9[K<hN‘RLPQNK[KqQYWLKW=
OI[9. q[LPNQYN‘SS [LL[NQRK\ hPTQEhL
[R n0>>.

xRZWRMRQKQRLhY‘T[S[ RKOI[ T[
z[ RKN[‘ N[YNQIPh [R S‘ Wn0>0 L[L
^QSPhK[R̂[L [R K[^XRQTQYW[L \[ TJWRZQN=
S‘ KWQR[K\[ T‘^QSS IRW^‘KWQR7htz 4M
[RQNY‘RWL‘KWQR[KY[LKWQR\[ L[RKN[PNW=
L[L[K[R^‘PWK‘TXIS‘ WRMPQIN^Nh[NIR
\ hP‘NK[S [RK\[ N[̂ X[N̂ X[ \ h\Wh?T‘
L^W[R^[ \[ LL[NHW^[L.

|H[^ L[L>%0 ^X[N̂ X[I NLMT[\ hP‘NK[=
S[ RK<i[ NHW^[ i^ W[R [̂ @tRRQH‘KWQR9
7iit 4LJ‘KK‘OI[ ‘I F\ hZWL\JWRRQH‘KWQR
N[R Q̂RKNhLP‘NTJĥ QRQSW[ \[ L[NHW^[L
\I qI F[S_QINY.

! oQIH[TT[W\[RKWK4HWLI [TT[
hQIL ^[L^X‘RY[S[ RKLMT[z[ RKN[‘

LQIX‘WKhT[LKN‘\ IWN[\‘ RLIR[ RQIH[TT[
W\[RKWKhHWLI[TT[a
< PTIL WR̂WLWH[^QSS [ T[z[ RKN[LQI=

X‘WK[ TJŁKN[ ‘I PNÆL\[ LS‘ NX̂hLOIJWT
^W_T[3

< [R ‘RYT‘WLMPQINLIWHN[\[ PTIL [R
PTIL L[L T̂W[RKL[KP‘NK[R‘WN[L LIN
T[INLS‘ NX̂hLWRK[NR‘KWQR‘I F3

< S[ KK‘RK[R [F[NYI[ T[RQS hI \QN
PQIN[FPNWS[NLQRIRWKhQNY‘RWL‘=
KWQRR[TT[3

< \‘ RLIR _T[I PTIL HWZMKhSQWR\[ LQR
\ER‘SWLS[3

< ‘H[^ IR[ S[ WTT[IN[ TWLW_WTWKhPQIN
SW[I F LJ‘ZZWX̂[N? ˛̂Kh\[ L[L P‘N=
K[R‘WN[L.
q‘ LWYR‘KIN[ <tRRQH‘KWRYKQY[KX[N9

N‘PP[TT[MOI‘RK?[TT[MTJ‘S _WKWQRPN[=
SWÆN[\I z[ RKN[aZ‘WN[ \[ TJWRRQH‘KWQR
‘H[^ HQIL [KPQINHQIL.

! y[ _QRLN4LI TK‘KL
q[L^XWZZN[Ln0>0^QRZWNS[ RKOI[ T[

z[ RKN[[LKLINT‘_QRR[ HQW[. xR n0>0M
T[LPNQ\IWKLLQRKP‘LLhL \[ ’ ! S WTTWQRL
xg j ?PTIL \[ 80 SWTTWQRLxg j. q[L
^QSPK[L ‘RRI[TLLQRK_W[R hOIWTW_NhL
[KT[_I \Y[KPQINn0>>LJhTÆH[?PNÆL\[
8’ SWTTWQRLxg j.

z ˛KhN[LLQIN[̂LXIS‘ WR[LMT[z[ RKN[
[LK\[ H[RI ^[L\[NRWÆN[L‘RRh[L IR \[ L
PTIL YN‘R\L [S PTQE[I NL\JWRYhRW[I NL=
^X[N̂ X[I NL‘I qI F[S_QINY. |I ’>

lQINTJh\WKWQRn0>>MT[L* [RKN[PNWL[L
7nSQL[TT‘R[L[K8 S[I NKX[=[K=SQL[TT‘R[L4
QRKPNhL[RKh\[ LT[Hh[L \[ ZQR\L‘TT‘RK\[
*0.000?9%0.000xg jMPQINIR SQR=
K‘RKKQK‘T\[ ^‘PWK‘IF ?T[H[N‘KK[WYR‘RK
>M$ SWTTWQRxg jM[K‘H[^ IR SWRWSI S
\[ LQIL^NWPKWQR‘I KQIN\[ n.000xg j
7PQINT‘S‘ VQNWKh\[ L[RKN[PNWL[LN[K[RI[L4.
$nWRH[LKWLL[INLQRKP‘NKWŴPh‘I F8hK‘P[L
\I wQNIS.

mI KN[ TJ‘RWS‘KWQR\I \WLPQLWKWZzzt m=
n{ WT‘RM T‘ z zt h \ [ p [I NKX[=[K=pQL[TT[
[LKhY‘T[S[ RKN[T‘WL\I P‘NQ̂INL\[ PT‘RL
\J‘ZZ‘WN[L>MnM’ v mM̂X‘NYh[ \J‘LLIN[NT‘
PNQLP[̂ KWQR\[ PNQV[KLWRRQH‘RKL‘I RWH[‘I
TQ̂‘T [K T‘ S WL[ [ R N[T‘KWQR [RKN[T[L PQN=
K[INL\[ PNQV[KLWRRQH‘RKL[KT[L^Q‘^XL\I
NhL[‘I >MnM’ v m. !

tj j. z[ L^XWZZN[L^QRZWNS[ RKTJWRKhNŁK
\I ^QR [̂PK[KT[PT‘^ [RK\ hLQNS‘WLP‘NSW
T[LQIKWTL\[ ZWR‘R [̂S [RK\[ PNQFWSWKhT[L
PTIL [ZZŴ‘^[L[RwN‘R^[. z[ KK[ OI[LKWQR‘
\J‘I K‘RKPTIL \[ L[RLOI[ ^[ KEP[ \[ PT‘=
^[S[ RKP[IKLJ‘HhN[NZWL ‘̂T[S [RK‘KKN‘^=
KWZMS‘ TYNhIR <̂ QIP \[ N‘_QK9[ZZ[̂ KWZ
^[KK[ ‘RRh[ ‘H[^ T‘RQIH[TT[TQW\[ wWR‘R=
^[LaNh\I ^KWQR\[ TJWSP̨ KLINT[N[H[RI \[
nnA \[ LLQSS [LWRH[LKW[LMQINh\I ^KWQR
\Jti w \[ %0 A \ [ ^[LWRH[LKWLL[S [RKL.

xRNhYWQRqQNN‘WR[MQ› T[LWRH[LKWLL[=
S[ RKL‘RRI[TL[R^‘PWK‘T=NWLOI[ LQRKNhYI=
TWÆN[S[ RKWRZhNW[I NL?> SWTTWQR xgj M T[
wQNIS tj j [KT[\WLPQLWKWZzzt mn{WT‘R
^QRLKWKI[RK\QR^IR[ HhNWK‘_T[ _QIZZh[
\JQFEYÆR[ PQINT[ZWR‘R [̂S [RK[R ^‘PW=
K‘T\[ Llp x.

PNWL[L‘H‘RK\J‘PPNQZQR\WNT[_I LWR[LLPT‘R
^QSPT[KMHWLWK[NTJ[RKN[PNWL[...PIWL\ ĥ W\[ N
\JWRH[LKWNQI P‘L\‘ RLT[LVQINLLIWH‘RKL.

y[ PIWLL‘ ^Nh‘KWQR[Rn00$MT[wQNIS
\[ TJtRH[LKWLL[S[ RKj hYWQR‘T[S [RKj[ L=
PQRL‘_T[‘ ^QRH‘WR̂I a ‘I ^QINL \[Lh\WKWQRL
n00$[Kn0>0M\[ L\WD‘WR[L\[ TQNN‘WRLQRK
PI WRH[LKWN\‘ RL9 l px NhYWQR‘T[LM?P‘N=
KWN\[ n.000xg j ^X‘^ IR.

q[L^‘PWK‘IF WRH[LKWL\‘ RL̂ [L9 l px
TQNN‘WR[L‘KK[WYR[RK8Mn SWTTWQRLxg j ‘I
KQK‘TM\QRK>M8 SWTTWQRxg j QRKhKhT[HhL
\WN[̂ K[S [RK \‘RL T[ ^‘\ N[\[ L wQNIS L

zj l u[ RNWhI \QNaTJ‘RR4[ n0>0 PT‘^ 4[ LQIL T[LWYR[ \I ^X‘R Y[ S[ RK

j‘ PPQNK\J‘^ KWHWK4

kSHJ[) VPYOKR_IVOPJJHK
FFF 4]]VO=̂VS_P4YK
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\I SQRWKQNWRYSh\Ŵ‘ T.q‘ V[IR[ [ RKN[=
PNWL[ ‘ _hRhZŴWh[R n0>0 \JIR[ WRV[̂ =
KWQR\[ ^‘PWK‘T\[ T‘P‘NK\I zj l u[ RNW
hI \QNOIWTIWP[NS[KKN‘ \[ S[ KKN[[R
FIHN[LQRPT‘R \J‘ZZ‘WN[L. yJ‘I KN[LPNQ=
V[KL\[ LPWR=QZZLLQRK[R ^QINL\[ S‘ KI=
N‘KWQR[K\[ HNQRK‘_QIKWNPNQX̂‘WR[S [RK.
xR OIŴQR [̂NR[ TJWSP‘^KLQ̂WQ=ĥ QRQ=
SWOI[ \[ LKN‘H‘I F\I z[ RKN[MTJ[ROIŁK[
\[ L‘KWLZ‘^KWQR̂ TW[RKLNh‘TWLh[ \ h_I Kn0>>
LINT[LPNQV[KL\[ n0>0SQRKN[OI[ T[L
P‘NK[R‘WN[L\I z[ RKN[N[̂ QRR‘WLL[RK\[
PTIL [RPTIL ZQNK[S [RKTJIKWTWKh[KTJ[FPTQW=
K‘_WTWKh\[ LNhLITK‘KL\[ PNQV[K.

q[ n[ zQRKN‘K\[ l[ NZQNS‘ R [̂MT‘TQW
jy t \I % VIWRn00$MT‘SWL[[RPT‘^ [ [R
WRK[NR[ \JIR[ LKNÎ KIN[ \ h\Wh[ ?‘S PTW=
ZW[NT[LN[T‘KWQRL‘H[^ T[LP‘NK[R‘WN[L[KT‘
H‘TQNWL‘KWQRĥ QRQSWOI[ \[ LPNQV[KL\[
N[̂ X[N̂ X[MP[NS[KK[RK‘I z[ RKN[\JŁKN[
^QRZW‘RK\‘ RLTJ‘H[RWN.

!

VQIWN\JIR[ N[̂ QRR‘WLL‘R^[ L^W[RKWZWOI[
WRK[NR‘KWQR‘T[.

xR K[NS[ L \[ \ WZZILWQRM T[L ZQNS‘=
KWQRL[K^QRZhN[R [̂LQNY‘RWLh[L[Rn0>0
P‘NT[̂ [RKN[\[ ZQNS‘KWQR\I zj l u[ RNW
hI \QN/ it h[ ^ <rRQGT[\Y[ hN‘RLZ[N@
hN‘WRWRYz[ RKN[9/ QRK SQ_WTWLhPTIL
\[ 8.!0 0 P‘NKŴWP‘RKL.

xRZWRMT[h[ ^XRQPQNK�M WR Î_ ‘K[I N
\J[RKN[PNWL[LWRRQH‘RK[LMP[IKMOI‘RK?
TIWML[PNhH‘TQWN\[ >%[RKN[PNWL[LXh_[N=
Yh[L [K\[ >* <LI^ [̂LLLKQNW[L9LQNKW[L
\[ PIWLL‘ ^Nh‘KWQR.

z[ L_QRL̂ XWZZN[L LQRK̂ [P[R\‘RK?
RI‘R^[N PIWLOI[ ^[NK‘WRLWR\Ŵ‘K[INL OI[
T[z[ RKN[LJhK‘WKZWFhL\‘ RLT[>[NzQRKN‘K
\[ l[ NZQNS‘ R [̂M̂ QSS [ T[RQS_N[\[
LPWR=QZZL?^Nh[N[KT[RQS_N[\[ _N[=
H[KL?\ hPQL[NMRJQRKP‘LhKh‘KK[WRKL. xR
^[ OIŴQR [̂NR[ T[LLPWR=QZZLMT[z[ RKN[
P[IKKQIK[ZQWLL[PNhH‘TQWN\[ T‘^Nh‘KWQR
\JIR[ LPWR=QZZKNÆLPNQS[KK[IL[MT‘LQ̂WhKh
pQRWKQN=WKi. |. M‘^KWH[\‘ RLT[\QS‘ WR[

\ ĥ [S_N[M 889 P[NLQRR[L KN‘H‘WTT‘W[RK
‘I z[ RKN[\QRK!%A LQRK\ hK[RKNŴ[L
\JIR \WPT̨S[ \[ KEP[ p‘ LK[NQI \JIR
\Q^KQN‘K. l‘ NN‘PPQNK?n00$MT‘PNQYN[L=
LWQR\[ TJ[ZZ[̂ KWZLJhTÆH[?PTIL \[ >>A.
’8 R‘KWQR‘TWKhLLQRKN[PNhL[RKh[L.

xR K[NS[L \[ PNQV[KL\[ N[̂ X[N̂ X[M
T[z[ RKN[‘ S[ Rh[R n0>0M>’ * PNQV[KL
\QRK’8 A \WN[̂ K[S [RK̂ QZWR‘R ĥLP‘N
T[L[RKN[PNWL[L.%0PNQV[KLQRKhKhS[ RhL
\‘ RLT[L\WZZhN[RKLPNQYN‘SS [L [I NQ=
Ph[RL.xRKQIKM̂[ LQRKPNÆL\[ ’* 0 P‘N=
K[R‘WN[LOIWQRKhKhSQ_WTWLhL\‘ RLT[L
PNQV[KLjy t \I z[ RKN[.

xRK[NS[ L\[ NhLITK‘KLL^W[RKWZWOI[LM
T[L n0$ PI_TW^‘KWQRLL^W[RKWZWOI[LM T[L
%nKXÆL[L\[ \Q^KQN‘K [R^‘ \Nh[LMT[L
% p‘LK[N Q̂=QNY‘RWLhL [K T[L OI[TOI[
%00 X[I N[L\[ ZQNS‘KWQR\WLP[RLh[L
\‘ RL\[ L IRWH[NLWKhL [INQPh[RR[LMSQR=
KN[RKOIJIR^[RKN[\[ N[̂ X[N̂ X[ ‘PPTW=
OIh[ ^QSS [ T[zj l u[ RNWhI \QNP[IK
KQIK?Z‘WKŁKN[ PNQX̂[ \[ L[RKN[PNWL[L[K

oZK_MMOKI _PPHZS=!$! ZJI IflSfl]W_KXZ_ ŜZJHKFFF 4IH[OK4SHZPYK_P?_VJZI_PXS_VJ
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to omf| htmo
p| t n0>>

i [ n9 ‘HNWTMT[^[RKN[\[ N[̂ X[N=
^X[ ‘ PNhL[RKh?PTILW[INL\[ L[L
P‘NK[R‘WN[L PNWHhL [K PI_ TŴLL‘

RQIH[TT[PT‘K[=ZQNS[ u WYX l [NZQNS‘R [̂
zQSPI KWRY7ul z4. q[ zj l / v‘ _NW[T
qWPPS‘ RR[LKIR \[ LPN[S W[NLhK‘_TWL=
L[S[ RKLPI_TWL̂\I vN‘R\=yI ^Xh?L[
\QK[N\JIR K[TQIKWTM̂QRZQNK‘RK‘WRLWL‘
PT‘^ [ \J‘^K[INS‘ V[IN\[ T‘N[̂ X[N̂ X[
‘I qI F[S_QINY.

qJhHQTIKWQR\JIR[ ^NI[MT‘ Nh‘^ =
KWQR\JIR HhXŴI T[TQNL\JIR ‘^^W\[R K
QI [R^QN[TJ‘R‘TEL[ \[ LYÆR[LXIS‘ WRL
LQRK‘I K‘RK\[ LWKI‘KWQRL\WZZWŴT[L ?
LWSI T[N [K PQIN T[LOI[TT[L WT [LKRĥ [L=
L‘WN[ \J‘HQWNN[̂ QINL? \[ LSQ\ hTWL‘=
KWQRL[K\[ LLWSI T‘KWQRLRIShNWOI[L.
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HŴ[LQZZ[NKL‘I FIKWTWL‘K[I NL. xRZWRMWT
[LK[RHWL‘Y[‘_T[\JhK[R\N[TJ[RHWNQRR[=
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!

{‘ T‘R [̂ \[ LP‘ W[S[ RKL\I qI F[ S_ QINY‘I ^QINL\[ TJ‘RR4[ n0>0

xF^4\[ RK\[ ’M’ SWTTW‘N\Lxgj

! h‘ _T[‘ I >a{‘ T‘R [̂ \[ LP‘ W[S[ RKL\I qI F[ S_ QINY

gRWK4>apWTTWQRxg j
n00$ n0>0

zN4\WK y4_WK iQT\[ z N4\WK y 4_WK iQT\[

zmpl hx zmgj |o h >** .n’% >* ’. *n ’ n .*>n >98.%9% >9>.’ n0 ’. n%%

p‘ N^X‘R\WL[L >>.>9n >8.n’ n =’. 0%$ >n.*!9 >*.*9! =’.$$n

i[ NHW^[L 8n.*%8 n8.9>! >9.$’* %0.$%> n! .>$* nn.9%%

j[ H[RIL >09.%$n >>!. !>* =>>.nn8 >0%.$>9 >n0.98! =>8.!’ >

hN‘RLZ[NKL̂ QIN‘RKL 8.!>9 %.! %9 =>.080 %.0n0 %.*$! =*9!

zmpl hx yx z| lt h| q >0* ’* * =n* 0 $! ’ >% =n>9

|H QWNL xRY‘Y[ S[ RKL o[K |H QWNL xRY‘Y[ S[ RKL o[K

zmpl hx wto| oz txj n =n.8n* =n!’ 0

tRH[LKWLL[S[ RKL \ WN[^ KL’ =>*!.* %% >%0.$! 8 =>9.*9> =$!.n!$ >>8.$%$ >*. *9>

mP4N‘KWQRL[R ^‘ PWK‘T[K_4R4[^[ LN4WRH[LKWL =$n.$80 >9>.! 9% 9! .$’ % =$>.0!9 >! n.90% $>.*>9

|I KN[LQP4N‘KWQRLMlN( KLWRKN‘Y NQIP [L =9%.9>* =n0.! $> =$*.* 09 =9.n0> =*9.98% =98.$89

tRH[LKWLL[S[ RKL\[ PQNK[Z[I WTT[ =>9$.n’0 >n’. n88 =%%.$! * =!! .* ’’ >>$.!* * ’ >.n’ ’
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\[ L‘^K[INLĥ QRQSWOI[L PNWHhL.yÆL
TQNLMQRP[IKLJ‘KK[R\N[N‘WLQRR‘_T[=
S[ RK?IR[ \WSWRIKWQR\[ T‘_‘ T‘R [̂
\[ NhLITK‘KL \I ^ XWZZN[\J‘ZZ‘WN[L ‘I
’ [ KNWS[LKN[ n0>>.

! i[ ^K[I N\[ LL[NHW[̂L
y‘ RLT[L[̂ K[I N\[ LL[NHW^[LMT[LZ‘WKL

L‘WTT‘RKLLQRKT[LLIWH‘RKLa
< y‘ RLT‘^QRKWRIWKh\[ LKNQWL KNWS[ L=
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n0>’ ML[N‘WKLWSPT[S[ RKN[ZWR‘R ĥ Õ GV_
S)£RVJJVOP[)HPPOHGZSZRMKHPI ÔSVX_5
I_VKZ [)HP ROPI_PIJVRVS_VKZ*Û . xRn0>8M
T‘\[ KK[ PI_ TWOI[ ‘ KK[WR\N‘nnM9A \ I l t{
7>>M!’ * SWTTW‘N\Lxg jMLQWKnn.000xg j
P‘NX‘_WK‘RK4[KT[L[NHW^[ \[ T‘\[ KK[ P‘L=
L[N‘\[ >9> SWTTWQRLxg j [R n0>0?n%%
SWTTWQRxg j [R n0>8.

|WRLWMTJhOIWH‘T[RK \JIR \[S W=PQIN=
^[RK\I lt { \[ HN‘WKŁKN[ [S PTQEh‘I KWKN[
\I P‘W[S[ RK\[ LWRKhNŁKLĥ XIL [Rn0>8MT[
PNWR̂WP‘T\[ T‘\[ KK[ hK‘RKN[S_QINLhP‘N
TJhSWLLWQR\J[S PNIRKLRQIH[‘ IFa‘I K‘RK
\WN[IR HhNWK‘_T[ ^[NT̂[HŴW[I F?TJ[R\NQWK
\[ TJhOIWKhWRK[NYhRhN‘KWQRR[TT[L. v ‘N\‘ RK
P‘N‘TTÆT[S[ RK?TJ[LPNWKOI[ T[L\ hP[RL[L
PI_TWOI[ LTWh[L ‘I HW[WTTWLL[S[ RK\ hSQ=
YN‘PXWOI[ \ [HN‘W[RKP‘LL[N\[ n0 A \ I
lt { [Rn00! ?’! A \I lt { [Rn0*0MT[L
ZWR‘R [̂LPI_TWOI[ L TIF[S _QINY[QWL[L LQRK
PQINT[SQWRLS[ R‘^h[LMHQWN[ LJWRL^NW=
H[RKNhLQTIS[ RKLINIR[ KN‘V[^KQWN[ RQR=
\I N‘_T[. mNMT[L‘I K[INL\[ T‘>n[ ‘^KI‘TW=
L‘KWQR\I li z N[̂ QRR‘WLL[RKTJWSPQNK‘R^[
\[ LZWR‘R [̂LPI_TWOI[ L[I hY‘N\?T‘^QS=
PhKWKWHWKh\I qI F[S_QINYaÕ ZPZYYZIw[ZJ
YVP_P]ZJMĤSVLHZJ JOSV[ZJZIJOHIZP_̂SZJ-
SOPXIZKRZUOHZPIHPKKSZVRMOKI_PI MOHK
S_]ORM£IVIVGVI£X£P£K_SZ[)HPZ£]OPORVZ[Z
MZIVIZI_VSSZHSIK_5OHGZKIZ]ORRZSZoHEZR5
^OHKXLHVJZ]_K_]I£KVJZPOI_RRZPI M_KHP
K_IVOZPIKZSZJZEMOKI_IVOPJZISZkrz [)ZP5
GVKOP$Q! > QÛ .

yJ‘PNÆLT‘>n[ ‘^KI‘TWL‘KWQR\I li zM
Õ SZtOHGZKPZRZPI ]OPIVPHZ- RZIIKZZP
~HGKZHPZMOSVIVLHZ^H[X£I_VKZMKH[ZPIZÛ.
xI hY‘N\?T‘LWKI‘KWQR\ hZŴWK‘WN[ Nĥ I N=
N[RK[ [K‘I FKXhS‘ KWOI[L_NWÆH[S[ RK‘_QN=
\ h[L \‘ RLT[PNhL[RK‘NKŴT[MT‘zX‘S _N[

|WRLWM‘ZWR\[ NhK‘_TWNTJhOIWTW_N[_I \=
YhK‘WN[M\[ K[R\N[ H[NLTJQ_V[̂ KWZ_I \Yh=
K‘WN[ ?SQE[RK[NS[ [K\[ NhLQN_[NVPYVPZ
T[\ hZŴWKLKNÎ KIN[T\‘ RLT[YWNQR\[ TJ|\ =
SWRWLKN‘KWQR̂ [RKN‘T[7\hP‘LL‘RKT[^‘P
\I SWTTW‘N\xg j KQIL T[L ‘RL \JŴWT‘ZWR
\[ T‘ThYWLT‘KIN[4M\[ RQIH[TT[LS[ LIN[L
L[NQRKRĥ [LL‘WN[L.q[ vQIH[NR[S[ RKM
S‘ TYNhTJĥ X[^ ‘I RWH[‘I \[ T‘^QRLQTW\‘=
KWQR_I \YhK‘WN[ML[S_T[\[ S[ IN[N[F^[L=
LWH[S[ RKPNI\ [RK? ^[KhY‘N\aÕ ZP]_J
[Z ^ZJOVPw])ZJI5-5[VKZJVSZtOHGZKPZRZPI
ZJIVRZLHZS_]OPGZKXZP]ZGZKJS)OÛZ]IVY[)HP
JOS[Z^H[X£I_VKZ£LHVSV̂K£ZP=!$/ MKOXKZJJZ
- HPKDIWRZVPJHYYVJ_PIw[ZJRZJHKZJJHMMS£5
RZPI_VKZJ[Z]OPJOSV[_IVOP^H[X£I_VKZJZKOPI
JM£]VYV£ZJSOKJ[Z ]ZIIZKZGHZ- RV5M_K]OHKJ
2ZP =!$=7Û . xR [ZZ[KMT[_[LQWR[LK̂ NW‘RK
[KT‘zX‘S _N[ \[ zQSS [N̂ [ ‘I N‘WKL‘TIh
\[ LWR\Ŵ‘KWQRLWR̂WLWH[L?^[KhY‘N\\‘ RL
T‘>n[ ‘^KI‘TWL‘KWQR\I li z.

qJ[ZZQNK\J‘LL‘WRWLL[S[ RK‘\ \WKWQR=
R[TR[ PQINN‘P‘LN[PQL[NLIN\[ RQI=
H[TT[L X‘ILL[LZWL ‘̂T[LMHI T‘Rh^[LLWKh
\[ Õ R_VPIZPVKHP]_[KZYVJ]_SY_GOK_̂SZ
- S)ZRMSOVw- S)VPGZJIVJJZRZPIZI_HMOH5
GOVK[)_]W_I [ZJR£P_XZJ _H]OHKJ[Z S_
M£KVO[Z’ ÛMLIN\[ LX‘ILL[L\[ L^QKWL‘KWQRL
LQ̂W‘T[LM̂QRZQNShS[ RK?TJ‘^^QN\_WP‘N=
KWK[[RKN[ T[vQIH[NR[S[ RK[KTJgRWQR\[ L
[RKN[PNWL[L^QR T̂I[R\ ĥ [S_N[n0>>. y[
RQIH[TT[L_‘ WLL[LIRWT‘KhN‘T[LLINT[H[N=
L‘RK\[ L\ hP[RL[L \JWRH[LKWLL[S [RKMOIW
PQINN‘PP[TN[PNhL[RK[RK\[ TQWRT[PNWR=
^WP‘T_TQ \̂[ S[ LIN[L\J‘LL‘WRWLL[S [RK
SWL[R FIHN[[R n0>>M̂QSPNQS[ KKNQRK
[R^QN[\‘ H‘RK‘Y[ T[PQK[RKW[T\[ ^NQWL=
L‘R [̂ ĥ QRQSWOI[ \I P‘EL?SQE[R[K
?TQRYK[NS[ .

|WRLWMR[ LI_LWLK[RKOI[ T‘_‘ WLL[ \I
KN‘WR\[ HW[ \[ TJxK‘KMT‘LhT[̂ KWHWKhLQ̂W‘T[
LINT[H[NL‘RK\[ L\ hP[RL[L ‘ZZhN[RK[LM
TJWRKNQ\I^ KWQR\JIR[ RQNS[ _I \YhK‘WN[
^QRKN‘WYR‘RK[MTJ‘^^hThN‘KWQR\[ L S[LIN[L
LKNÎ KIN[TT[L[KIR[ S[ WTT[IN[ [ZZŴ‘^WKh
\[ L\ hP[RL[LPI_TWOI[ L[R YhRhN‘T.qJ‘HWL
_I \YhK‘WN[ n0>>\[ T‘zX‘S _N[ \[ zQS=
S[ N[̂ ^QSPQNK[IR [RL[S_T[\[ S[ LIN[L
PQK[RKW[TT[L?^[KhY‘N\.

q‘ L[IT[ ‘^KWQR̂ QR N̂ÆK[RQIH[TT[[K
PQLWKWH[[LKT‘LIWH‘RK[aT[vQIH[NR[S[ RK
[RHWL‘Y[N‘WK\[ RhYQŴ[NIR ‘I KN[ ‘^^QN\

K£_SVJ£ZISZJOS[Z[ZYVP_P]ZRZPI [ZS)_[RV5
PVJIK_IVOPMĤSVLHZPZ]OPGZKXZM_JGZKJS)O5̂
UZ]IVŶH[X£I_VKZ- RODZPIZKRZ[)HPJOS[Z
JIKH]IHKZS[Z8! w"> [H krz ZP[£_PJS)WO5
KVCOP[Z MK£GVJVOP[H MKOXK_RRZ[Z JI_ V̂5
SVI£_]IHZS� 9.

xR [ZZ[KM‘TQNLOIJ[RV‘RHW[Nn0>0‘I
SQS[ RK\[ T‘LQNKW[\[ T‘^NWL[MT[vQI=
H[NR[S [RK‘H‘WK‘ZZŴXhIR LQT\[ hOIWTW_Nh
‘I RWH[‘I \[ LZWR‘R [̂LPI_TWOI[ L[Rn0>8
‘I RWH[‘I \[ TJ|\ SWRWLKN‘KWQRPI_TWOI[ 8MWT
[LKWS[ ?PNhL[RKOIJWTLI_LWLK[N‘M ‘I K[NS[
\[ T‘ThYWLT‘KIN[MIR \ hZŴWKPI_TW\̂[ TJQN=
\N[ \[ ’$ 9 SWTTWQRLxg j. lWL[R^QN[MT‘
L[IT[ |\ SWRWLKN‘KWQR̂ [RKN‘T[hPNQIH[N‘M
[Rn0>8MIR \ hZŴWK\[ >.nn9 SWTTWQRLxg j
\J‘PNÆLT[L‘I K[INL\[ T‘>n[ ‘^KI‘TWL‘KWQR
\I li z. q[ K‘_T[‘ I n VIFK‘PQL[TJhHQTI=
KWQR\[ LLQT\[L PI_TWL̂[RKN[ T‘>>[ [KT‘
>n[ ‘^KI‘TWL‘KWQR\I li z.

|WRLWMS‘ TYNh\[ LXEPQKXÆL[LS‘ ^NQ=
ĥ QRQSWOI[LL[RLW_T[S[ RKPTIL QPKWSWL=
K[LMT[LQT\[ _I \YhK‘WN[ [LK‘PP[Th?L[
\ hYN‘\ [N?SQE[RK[NS[ [K?LJhTQWYR[N
\[ PTIL [R PTIL \[ TJQ_V[̂ KWZ_I \YhK‘WN[
?SQE[RK[NS[ MLQWKIR [F^h\[ RKLKNÎ =
KIN[T \[ 0M% AN[T‘KWH[S[ RK‘I lt {. xR
QIKN[MT[L \QRRh[L OI‘RKWK‘KWH[L N[T‘KW=
H[L‘I FZWR‘R [̂LPI_TWOI[ LLQIL=V‘^ [RK[L
?T‘>n[ ‘^KI‘TWL‘KWQR\I li z R[ KW[R=
R[RKP‘L^QSPK[ \[ L\ ĥ T‘N‘KWQRL\I lN[=
SW[NSWRWLKN[?TJQ^̂ ‘ LWQR\I \WL Q̂INL
LINTJhK‘K\[ T‘o‘ KWQR\J‘HNWTn0>>M[K
OIWHQRKL[S‘ KhNW‘TWL[NP‘N\[ L\ hP[RL[L
‘\ \WKWQRR[TT[L7‘W\[ N[RZQN̂h[ ‘I FPQPI=
T‘KWQRLHITRhN‘_T[LM̂ Nh‘KWQR\[ !. 000
PT‘^ [S [RKLLIPPThS[ RK‘WN[L\‘ RLT[L^NÆ=
^X[L [KS‘ WLQR=N[T‘WLMPQINR[ ^WK[NOI[
^[L [F[SPT[L4.

oWT[SWTTW‘N\xg j \[ N[̂ [KK[L ‘\ \W=
KWQRR[TT[L [R n0>07B$M$ A P‘NN‘PPQNK
‘I _I \Y[Kn0>04%MRWT‘N[T‘KWH[[S _[T=
TW[ ^QRVQR̂KIN[TT[R[ L[ LQRK‘WRLWKN‘=
\I WKLP‘NIR S[ WTT[INLQT\[ _I \YhK‘WN[M
‘I ^QRKN‘WN[. q[ S‘ ROI[ MHQWN[ TJ‘_L[R [̂M
\[ S‘ ïKNWL[ \[ L\ hP[RL[LM[KRQK‘SS [RK
\[ L\ hP[RL[L^QIN‘RK[LMSWL[R [F[NYI[
P‘NT‘zX‘S _N[ \[ zQSS [N̂ [ \[ PIWL\[
TQRYI[ L‘RRh[LM[LKSWL?RI \[ Z‘(QRĥ T‘=
K‘RK[ [K\[ ^[ PQWRK\[ HI[ T[S‘ ROI[
\JW\h[ \[ L‘I K[INL\[ T‘>n[ ‘^KI‘TWL‘KWQR
\I li z [LKWROIWhK‘RK.

’ >n[ ‘^ KI‘TWL‘KWQR\I li zM‘HNWTn0>>MP‘ Y[ >%
8 iQT\[ ^ISI T4 \[ TJ|\ SWRWLKN‘KWQR̂ [ RKN‘T[M\[ L^QSSIR [L [K\[ T‘L4^INWK4 LQ̂W‘T[M̂[ KK[ \[NRWœN[Z‘WL‘RK‘P P‘ N‘àKN[IR [F^4\[R KRQR=LKNI^ KIN[T.
% p[ NUIN\I SQWL\J‘HNWTn0>>a] q[ ^‘ \N[ ZWR‘R^W[N\JWŴT‘ZWR\[ T‘T4YWLT‘KIN[PT[\4 _IK \[ T‘ZWRQI T[\4_I K\I N[HWN[S [RKPQTWKWOI[( ı
* >n[ ‘^ KI‘TWL‘KWQR\I li zM‘HNWTn0>>MP‘ Y[ nn
9 >n[ ‘^ KI‘TWL‘KWQR\I li zM‘HNWTn0>>MP‘ Y[ >9
! >n[ ‘^ KI‘TWL‘KWQR\I li zM‘HNWTn0>>MP‘ Y[ %



px jr gj *’

NW[I N[?^[ K‘IF L[KN‘\ IWKSĥ ‘RWOI[S [RK
P‘N\[ RQIH[TT[LK[R\‘R^[LWRZT‘KWQRRWLK[L
RhZ‘LK[L ‘I qI F[S_QINY.

!

PQK[RKW[TT[‘ \WSWRIh[KLJhK‘_TWK‘^KI[TT[=
S[ RK‘I KQIN\[ nM%?’ A TJ‘R \J‘PNÆLT[L
‘I K[INL\[ T‘>n[ ‘^KI‘TWL‘KWQR\I li z.
|WRLWMKQIK[ ^NQWLL‘R^[ ĥ QRQSWOI[ LIPh=

\[ zQSS [N̂ [ [LKWS[ OIJWT[FWLK[PQINT[
SQWRLIR \ ĥ ‘ T‘Y[ S‘ RWZ[LK[ [RKN[ T[L
Q_V[̂ KWZL‘ZZŴXhL[KT[LNh‘TWL‘KWQRL̂ QR N̂Æ=
K[L.tTWSPQNK[ \ J‘VQIK[NOI[MT‘^NQWLL‘R^[

_ XWL‘NKŴT[ \[ L N̂W_[LKX[ PN[TWSW=
R‘NEZWR\WRYLQZKX[ tp w‘KKX[
^QR T̂ILWQRQẐ [NK‘WR SWLLWQRL.

pWLLWQRL‘N[ IR\[NK‘U[R‘L P‘NKQZN[YI=
T‘N̂ QRLITK‘KWQRLIR\[ N|NKŴT[ tf QZKX[
tp wJL|NKŴT[LQZ|Y N[[S [RKMWRKX[ ^QR=
K[FKQZ‘ N[OI[LKKQIL[ tp wN[LQIN̂ [LM‘L
P‘NKQZ\WL ÎLLWQRLQZLK‘ZZSQRWKQN[\ PNQ=
YN‘S LM‘R\ ‘L P‘NKQZQKX[NLK‘ZZN[HW[GL
QZ[^QRQSW\̂[ H[TQPS[ RKL.

oHEZR^ OHKX)JZ]OPORDW_J^ZXHP
VIJKZ]OGZKD

pWNNQNWRY \[H[TQPS[ RKL WR Q̂N[
xI NQP[M qIF[S _QINY [FP[NW[R [̂\
LKNQRY[N=KX‘R=[FP[^K[\ YNQGKXWRn0>0.
x^QRQSW‘̂^KWHWKEG‘LWRWKW‘TTEIR\[ N=
PWRR[\ _EWRH[LKS[ RK‘R\ N[LKQ Û=
WRYM_I K[FPQNKLX‘H[WR̂N[‘ L[\ S‘ NU=
[\ TELWR [̂ KX[ L[̂ QR\ OI‘NK[NMRQK‘_TE
ZWR‘R Ŵ‘TL[NHW^[L ‘R\ S[ K‘TPNQ\I^ KL.
lNWH‘K[ ^QRLIS PKWQRX‘L‘TLQ_[YIRKQ
YN‘\ I‘ TTEN[̂ QH[N.xS PTQES[RK YNQGKX
X‘L _[ [R Y‘WRWRY P‘^[ _I KM\[ LPWK[
[RX‘R [̂\ [S PTQES[ RKLIPPQNK PNQ=
YN‘S LMKX[ IR[S PTQES[ RKN‘K[X‘LRQK
[‘ L[\. pQ\[N‘K[ G‘Y[ YNQGKXX‘LK[S=
P[N[\ ^QN[WRZT‘KWQR[H[R KXQIYXX[‘\ =
TWR[ WRZT‘KWQRX‘L_[[R _QQLK[\ _EYTQ=
_‘ T̂ QSS Q\WKEPNW^[ \[ H[TQPS[ RKL‘R\
‘\ SWRWLK[N[\ PNW^[ WR̂N[‘ L[L.

tK OFIWFVSSSVTZSDJSOF_P[ KZR_VP
^ZSOFVIJ MKZ5]KVJVJM_]Z XOVPXYOK5
F_K[

tRTWR[ GWKX[FP[^K[\ \[ H[TQPS[RKL
WR̂QN[xI NQP[ YNQGKXWLPNQV[^K[\ KQ
SQ\[N‘K[ WRn0>>. yQS[ LKW\̂[ S‘ R\ WL
ZQN[L[[R KQG[‘U[R ‘L WRH[LKS[ RKLTQGL
‘R\ SQN[KX‘R QZZL[KL‘ SQ\[ LKN[̂ QH[NE
WRPNWH‘K[ ^QRLISPKWQR. u [‘ \TWR[ WRZT‘=
KWQRWL[FP[^K[\ KQ̂QRKWRI[ NWLWRY\NWH[R
_EYTQ_‘TZQQ\ ‘R\ ZI[TPNW^[LMGWKX̂ QN[
WRZT‘KWQRWR̂N[‘ LWRYSQ\[ N‘K[TEWRKX[
Z‘̂ [ QZLTIYYWLXT‘_QINS‘ NU[KL‘R\ PQLK=
PQR[S[ RKLQZ‘I KQS‘ KŴ_‘ ^UG‘N\=TQQU=
WRYWR\[ F‘KWQR.

qI F[S_QINŶ QIT\ [ FP[NW[R [̂
LKNQRY[NYNQGKXLXQIT\YTQ_‘TZWR‘R Ŵ‘T
S‘ NU[KL ‘HQW\T‘LKWRY KIN_I T[R [̂ ‘ R\
YNQGKXWR̂QN[xI NQP[ PNQH[ NQ_ILK.
uQG[H[NMQR_‘ T‘R [̂M\QGRLW\[ NWLUL
KQ‘^KWHWKEPN[H‘WT.iP[^WZW^‘TTEMqI F[S=
_QINYJL_‘ RUWRYL[̂ KQNN[S‘ WRLLIL [̂P=
KW_T[ KQTWOIW\WKE‘R\ ^QIRK[NP‘NKENWLUL
KXNQIYXWKL^NQLL=_QN\[N[FPQLIN[KQZQN=
[WYRP‘N[RK_‘ RUL.|Y ‘WRLKKXWL_‘ ^U=
YNQIR\MqI F[S_QINYJLS‘ WRPQTŴE^X‘T=
T[RY[ WLKQ̂QRKWRI[ TWSWKWRYZWR‘R Ŵ‘T
L[̂ KQNHITR[N‘_WTWKW[LMGXWT[ PNQSQKWRY
LILK‘WR‘_T[YNQGKX‘R\ [S PTQES[ RK.

uOKIWZYVP_P]V_SJZ]I OKwIWVJ]W_S5
SZPXZZPI_VSJ [ORZJIV] _P[ vf 5FV[Z
VJJHZJ

hX[ ZWR‘R^W‘TL[̂ KQNX‘L LK‘_WTWD[\.
hX[ WRH[LKS[ RKZIR\ WR\I LKNEX‘L[FP[=
NW[R^[\ ‘ Z‘LKN[̂ QH[NEGWKXKQK‘T‘LL[KL
LINP‘LLWRYKX[WN PN[= N̂WLWLP[‘UM N[ZT[̂ K=
WRY LKNQRY WRH[LKQN \[S ‘R\ ‘ L G[TT ‘L
S‘ NU[KH‘TI‘KWQRY‘WRL. mH[N‘TTM_‘ RU
^‘PWK‘TWD‘KWQRX‘LWR̂N[‘ L[\ ‘R\ ‘PP[‘NL
_NQ‘\TE‘\ [OI‘ K[. |Y YN[Y‘K[ _‘ RU_‘ T=
‘R^[ LX[[ KLX‘H[^QRKWRI[ \ KQ LXNWRU
KXNQIYXn0>>. hX[ ‘I KXQNWKW[LJN[LPQRL[
KQKX[ ZWR‘R Ŵ‘T̂ NWLWLX‘LKXIL Z‘N_[[R
_NQ‘\TE ‘PPNQPNW‘K[_I K WSPNQH[S[ RKL
KQKX[ ZWR‘R Ŵ‘TLK‘_WTWKEPQTŴEZN‘S [=
GQNU‘N[ R[[\ [\.

| RIS_[NQẐ NWKW^‘TZWR‘R Ŵ‘TPQT=
WÊ‘N[‘ LZ‘TT_[EQR\ KX[ PINHW[GQZKX[
‘I KXQNWKW[L.xH[R KXQIYXKX[ ‘I KXQNWKW[L
X‘H[K‘U[R‘R\MLXQIT\^QRKWRI[ KQK‘U[M
‘PPNQPNW‘K[ ‘^KWQRLMKX[ PN[L[R^[ QZT‘NY[
ZQN[WYR_‘ RUWRYYNQIPL‘R\ LWD‘_T[ ^NQLL=
_QN\[N[FPQLIN[L^X‘TT[RY[ LIP[NHWLWQR
‘R\ ^NWLWLN[LQTIKWQR. |LL[LLWRY_‘ RULJNWLU
PNQZWT[L ‘KKX[ ^QRLQTW\‘K[\ T[H[TXWRY[L
QRVQWRKGQNUQZXQS[ ‘R\ XQLKLIP[N=
HWLQNL.

hX[ ‘ IKXQNWKW[LLXQIT\KX[N[ZQN[ ^QR=
KWRI[ KQPINLI[ PN‘YS‘ KŴLK[PLKQZ‘̂ WT=
WK‘K[ WRK[NR‘KWQR‘T^QTT‘_QN‘KWQRWRKXWL
‘N[‘ .

lP IWZYVJ]_SYKOPIwIWZ]W_SSZPXZ
ZPI_VSJMHIIVPXVPMS_]ZJHJI_VP_̂ SZ
]OPJOSV[_IVOP

eWKXKX[ N[̂ QH[NEK‘UWRYXQT\MZWL ‘̂T
^QRLQTW\‘KWQR WL ‘PPNQPNW‘K[. hX[ ^QRLQT=
W\‘KWQR WL PN[\QSWR‘K[TE[FP[R\WKIN[=
_‘ L[\MRQK‘_TE KXNQIYX‘ PI_ TŴWRH[LK=
S[ RK̂ ‘P.tRKX[ LXQNKNIRMKX[ ^‘P^‘R
X[TPKQPNWQNWKWD[ PNQV[^KLWRTWYXKQẐQS=
P[KWRY\[ S‘ R\LQRKX[ PI_TWP̂INL[.
{[ EQR\ ^Ê TW^‘T \[ H[TQPS[RKLM ZWL̂‘ T
PNQLP[^KL‘N[ ^TQI\[ \ _E‘YWRY=N[T‘K[\
PN[LLIN[L‘R\ IR^[NK‘WRKW[L‘LLQ̂W‘K[\
GWKXKX[ [HQTIKWQRQZKX[ ZWR‘R Ŵ‘TL[̂ KQN.
qI F[S_QINYZ‘̂ [L KX[ xg JLT‘NY[LK‘Y[=
N[T‘K[\ [FP[R\WKIN[ WR̂N[‘ L[LMQZGXWX̂
‘_QIK� ‘N[ ‘LLQ̂W‘K[\ GWKXQT\=‘Y[ P[R=
LWQRL.|L ‘ N[LITKP[RLWQRN[L[NH[LGWTT_[
\[ PT[K[\ _En0’%. tR ‘\ \WKWQRMK‘FN[H=
[RI[ LGWTTTWU[TÊ QS[ IR\[ NPN[LLIN[
N[ZT[^KWRYKX[ PQK[RKW‘T‘\ H[NL[ WSP‘^K
QẐ X‘RY[LWRWRK[NR‘KWQR‘TN[YIT‘KWQRL
QRZWR‘R Ŵ‘TL[̂ KQN‘^KWHWKE. hQ‘\ \N[LL
KX[L[ ^X‘TT[RY[LMKX[ ‘I KXQNWKW[LX‘H[N[=
‘ZZWNS[\ KX[WNS[ \WIS =K[NS K‘NY[KQZ
‘^XW[HWRY‘ _‘ T‘R [̂\ _I \Y[K_En0>8.

tRKXWLN[Y‘N\MKX[N[ WL‘ PN[LLWRYR[[\
KQZQNSIT‘K[ ‘ ZWL ‘̂T^QRLQTW\‘KWQRLKN‘K=
[YEN‘KWQR‘TWDWRY^I NN[RKLP[R\WRY‘R\
‘\ \N[LLWRY‘YWRY=N[T‘K[\ PN[LLIN[L. tR
P‘NKW^IT‘NM
< uVJ]_S]OPJOSV[_IVOP. iI LK‘WR‘_T[^QR=

LQTW\‘ KWQRLXQIT\ _[ ‘NKŴI T‘K[\ KQ
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PNQ\IWKLZWRWLLQRK‘\ hOI‘KL.
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ý T‘zX‘S _N[ \[ zQSS [N̂ [

oQIL N[PNQ\IWLQRL[R ‘RR[F[ T[LPNQV[KL \[ TQW[K T[L PNQV[KL
\[ NœYT[S [RKLYN‘R\=\I ^‘ IF \QRK T‘ z X‘S_ N[\[ zQSS [N̂ [ ‘ 4K4
L‘WLW[PQIN‘HWL.gR[ ^QPW[ WRK4YN‘T[ \[ LPNQV[KLLQILNI_NWOI[ P[ IK
( KN[Q_K[RI[ LINLWSPT[ \[S ‘R\[ ‘I PNœL\[ T‘zX‘S _N[ \[ zQS=
S[ N[̂MK4T.a7B’%n48n ’$ ’$ =’%8+’’n [KP[ IK ( KN[K4T4^X‘NY4[ LINT[
LWK[GGG.^^.TI 7NI_ NWOI[ ] |HWLı4.

! pWRWLKœN[\[ TJx^QRQSW[[K \I zQSS[ N[̂ [F K4NW[I N
lNQV[K\[ NœYT[S [RKYN‘R\=\I ^‘ TPQNK‘RKSQ\WZŴ‘ KWQR\I NœYT[=

S[ RKYN‘R\=\I ^‘ TSQ\WZW4 \I $ V‘RHW[Nn00>KN‘ RLPQL‘RKT‘\ WN[^ KWH[
$! +>!+zx \I zQRL[WT\I >9S‘ NL>$$! 4K‘_TWLL‘RK\[ LNœYT[L [KRQNS[ L
\[ L4^I NWK4PQINT[LR‘HWN[Lý P‘ LL‘Y [NLK[TOIJ‘S [R\ 4.7’!>*z zu4

j œYT[S [RKYN‘R\=\I ^‘ T‘_ NQY[ ‘RKa
>4 T[NœYT[S [RKYN‘R\=\I ^‘ T\I n’ Q K̂Q_N[ >$*%ZWF‘RKT‘ZQNS[

[ KT‘^QSPQLWKWQR\[ LPQW\L^ETWR\NWOI[ L[K\[ LPQW\LP‘ N‘TT4=
T4PWP4\WOI[L3

n4 T[NœYT[S [RKYN‘R\=\I ^‘ T\I >’ VIWR>$9’ PQNK‘RK‘P PTW^‘KWQR
\[ T‘\WN[^ KWH[ zxx \I n* VIWTT[K>$9>^QR [̂NR‘RKT[N‘PPNQ X̂[=
S[ RK\[ LT4YWLT‘KWQRL\[ LxK‘KLS[ S_ N[LN[T‘KWH[L‘I FPQW\L
P‘ N‘TT4T4PWP4\WOI[L \[ PN4^WLWQRSQE[RR[ \ [ % ý %0UWTQ=
YN‘SS [L [K‘I FPQW\L^ETWR\NWOI[ L\[ PN4^WLWQRSQE[RR[ \[
> YN‘SS [ ý >0UWTQYN‘SS [L3

’4 T[NœYT[S [RKYN‘R\=\I ^‘ T\I >nS‘ NL>$98PQNK‘RK‘P PTW^‘=
KWQR\[ T‘\WN[^ KWH[ zxx \I >nQ K̂Q_N[ >$9>^QR [̂NR‘RKT[N‘P=
PNQ X̂[S[R K\[ LT4YWLT‘KWQRL\[ LxK‘KLS[ S_ N[LN[T‘KWH[L‘I
S[ LIN‘Y[ \[ T‘S‘ LL[ ý TJX[^KQTWKN[\[ L^4N4‘T[L3

84 T[NœYT[S [RKYN‘R\=\I ^‘ T\I >nS‘ NL>$98PQNK‘RK‘P PTW^‘KWQR
\[ T‘\WN[^ KWH[ zxx \I >nQ K̂Q_N[ >$9>^QR [̂NR‘RKT[N‘PPNQ=
^X[S [RK\[ LT4YWLT‘KWQRL\[ LxK‘KLS[ S_ N[LN[T‘KWH[L‘I V‘I=
Y[ ‘Y[ \[ L^WK[NR[L\[ _‘ K[‘I F3

%4 T[NœYT[S [RKYN‘R\=\I ^‘ T\I ’ ‘Q·K>$99PQNK‘RK‘P PTW^‘KWQR
\[ T‘ \WN[^ KWH[ \I zQRL[WT\[ LzQSSIR‘ IK4LxI NQP4[RR[L
\I 8S‘ NL>$98^QR [̂NR‘RKT[N‘PPNQ X̂[S[R K\[ LT4YWLT‘KWQRL
\[ LxK‘KLS[ S_ N[LN[T‘KWH[L‘I FPQW\L\[ >SY ý %0UY\JIR[
PN4^WLWQRLIP4NW[IN[ ý T‘PN4^WLWQRSQE[RR[3

*4 T[NœYT[S [RKYN‘R\=\I ^‘ T\I ’ ‘Q·K >$99 PQNK‘RK‘P PTW^‘=
KWQR\[ T‘\WN[^ KWH[ \I zQRL[WT\[ LzQSSIR‘ IK4LxI NQP4[R=
R[L\I >9\ 4^[ S_ N[>$98^QR [̂NR‘RKT[N‘PPNQ X̂[S[R K\[ L
T4YWLT‘KWQRL\[ LxK‘KLS[ S_ N[LN[T‘KWH[L‘I F^QSPK[INL\J[‘ I
ZNQW\[3

94 T[NœYT[S [RKYN‘R\=\I ^‘ T\I n>Z4HNW[N>$9! PQNK‘RK‘P PTW=
^‘ KWQR\[ T‘ \WN[^ KWH[ \I zQRL[WT\[ LzQSSIR‘ IK4LxI NQ=
P4[RR[L\I n9VIWTT[K>$9* ^QR [̂NR‘RKT[N‘PPNQ X̂[S[R K\[ L
T4YWLT‘KWQRL\[ LxK‘KLS[ S_ N[LN[T‘KWH[L‘I FK‘_T[L ‘T Q̂QS 4=
KNWOI[L 3

!4 T[NœYT[S [RKYN‘R\=\I ^‘ TSQ\WZW4 \I n>VIWR>$9! PQNK‘RK
‘P PTW^‘KWQR\[ T‘\WN[^ KWH[ \I zQRL[WT\[ LzQSSIR‘ IK4LxI NQ=
P4[RR[L\I n9VIWTT[K>$9* ^QR [̂NR‘RKT[N‘PPNQ X̂[S[R K\[ L
T4YWLT‘KWQRL\[ LxK‘KLS[ S_ N[LN[T‘KWH[L‘I F‘T̂ QQSœKN[L[K
‘N4QSœKN[LPQIN‘T̂ QQT3

$4 T[ NœYT[S [RK YN‘R\=\I^ ‘T \I n’ \ 4^[ S_ N[ >$!9 PQNK‘RK
‘P PTW^‘KWQR\[ T‘\WN[^ KWH[ !* +n>9+zxx \I zQRL[WT\I n* S‘ W
>$!* ^QR [̂NR‘RKT[N‘PPNQ X̂[S[R K\[ LT4YWLT‘KWQRL\[ LxK‘KL
S[ S_ N[LN[T‘KWH[L‘I FS‘ RQSœKN[LPQINPR[IS ‘KWOI[L \[L
H4XŴI T[L‘I KQSQ_WT[L.7’!n >| |o 4

! pWRWLKœN[\I y 4H[TQPP[S[ RK\I N‘_T[ [K
\[ L tRZN‘LKNÎ KIN[ LPy4 P‘ NK[S [RK \[ TJxRHWNQRR[S[ RK
|H ‘RK=PNQV[K\[ NœYT[S [RK YN‘R\=\I^ ‘TSQ\WZW‘RK T[ NœYT[S [RK

YN‘R\=\I ^‘ TSQ\WZW4 \I >9 S‘ NLn00’ N[T‘KWZ‘I F H4XŴI T[L XQNL
\JIL ‘Y[ . 7’! >9{wj4

! pWRWLKœN[\[ TJx\I^ ‘KWQRR‘ KWQR‘T[ [K
\[ T‘ wQNS‘KWQRPNQZ[LLWQRR[TT[
lNQV[K\[ NœYT[S [RK YN‘R\=\I^ ‘T\ 4K[NSWR‘RK T[L SQ\‘T WK4L \[L

4PN[I H[L \[ TJ[F‘S [R \[ ZWR\J4KI\[ LL[^QR\ ‘WN[LK[̂ XRWOI[L \I
N4YWS[ K[̂ XRWOI[ [K\I N4YWS[ \[ T‘ZQNS‘ KWQR\[ K[̂ XRŴW[R P‘R^W[R
N4YWS[. 7’!>!h jm 4

lNQV[K\[ NœYT[S [RK YN‘R\=\I^ ‘T=ZWF‘RK T[L YNWTT[L \ [L XQN‘WN[LMT[L
^Q[ZZŴW[RKL\[ L_N‘R X̂[L[K\[ L_N‘R X̂[L^QS_ WR4[LM‘WRLWOI[ T[L
_N‘R X̂[L ZQR\‘S [RK‘T[L \ [ TJ[RL[WYR[S[R K L[^ QR\‘WN[K[̂ XRWOI[3

P SQ\WZW‘RKT[NœYT[S [RKYN‘R\=\I ^‘ TSQ\WZW4\I ’> VIWTT[Kn00*
PQNK‘RKQNY‘ RWL‘KWQR\[ TJ[F‘S [R \[ ZWR\J4KI\[ LL[^QR\ ‘WN[L
K[̂ XRWOI[L [K\[ TJ[F‘S [R \[ ZWR\J4KI\[ L\[ T‘ZQNS‘ KWQR\[
K[̂ XRŴW[R3

P SQ\WZW‘RKT[ NœYT[S [RKYN‘R\=\I ^‘ TSQ\WZW4 \I n8 VIWTT[K
n009PQNK‘RKZWF‘KWQR\[ T‘KÜ̂ X[ \ [L [RL[WYR‘RKL\[ L TE 4̂[L
[KTÊ4[L K[̂ XRWOI[L.7’!>$hjm 4

lNQV[K\[ NœYT[S [RKYN‘R\=\I ^‘ T
>. \ 4K[NSWR‘RKT[LS 4KW[NL[KPNQZ[LLWQRLLIV[KLý ( KN[QNY‘ RWL4L

P‘ NT[pWRWLKœN[\[ TJø\I ^‘ KWQRR‘KWQR‘T[ [K\[ T‘wQNS‘KWQR
PNQZ[LLWQRR[TT[3

n. ZWF‘RKT[L YNWTT[L XQN‘WN[L \ [ TJ‘RR4[ L^QT‘WN[ n 0>>+n0>n\[ L ZQN=
S‘ KWQRL‘I FS 4KW[NL[KPNQZ[LLWQRLOIWLQRKQNY‘ RWL4LLIWH‘RK
T[L\WLPQLWKWQRL‘E‘RKKN‘WKý TJQNY‘ RWL‘KWQR\[ T‘ZQNS‘ KWQRPNQ=
Z[LLWQRR[TT[\[ _‘ L[ [K\[ T‘ZQNS‘KWQRPNQZ[LLWQRR[TT[WRWKW‘T[.
7’!n 0hjm 4

lNQV[K\[ NœYT[S [RK YN‘R\=\I^ ‘TPQNK‘RK ZWF‘KWQR\[L WR\[S RW=
K4L\J‘P PN[RKWLL‘Y[ \‘R LT[LL[^K[I NL\[ TJ‘NKWL‘R‘KM\I ^QSS [N̂ [ M\[
TJWR\I LKNW[[K\[ TJ‘Y NŴITKIN[.7’!n nhjm 4

! pWRWLKœN[\I y 4H[TQPP[S[ RK\I N‘_T[ [K
\[ LtRZN‘L KNI^ KIN[LPy4 P‘ NK[S [RK\[ LhN‘RLPQNKL
lNQV[K\[ TQW‘E‘RKPQINQ_V[K
|4 T‘KN‘RLPQLWKWQR[R \NQWKR‘KWQR‘T\[ T‘\WN[^ KWH[ n00! +>>0+zx

\I l‘ NT[S[RK[I NQP4[R [K\I zQRL[WT\I >* \ 4^[ S_ N[n00!
SQ\WZW‘RKT‘\WN[̂KWH[ n008+8$+zx ^QR [̂NR‘RKT‘L4^INWK4 \[ L
^X[S WRL\[ Z[N̂QSSIR‘ IK‘WN[L7yWN[^KWH[ LINT‘L4^INWK4\[ L
^X[S WRL\[ Z[N43

{4 \[ SQ\WZW[NT‘TQW\I nnVIWTT[Kn00$LINT‘L4^INWK4Z[NNQHW‘WN[3
z4 \[ S Q\WZW[NT‘TQWS Q\WZW4[ \I >>VIWR>$$$N[T‘KWH[ ý TJ‘^ ^œLý

TJWRZN‘LKNI K̂IN[Z[NNQHW‘WN[[Ký LQRIKWTWL‘KWQR.7’!n ’z zu4
lNQV[K\[ TQWSQ\WZW‘RKT‘TQW\I %VIWRn00$N[T‘KWH[ ý T‘OI‘TWZW^‘KWQR

WRWKW‘T[[Ký T‘ZQNS‘ KWQR̂ QRKWRI[ \[ L^QR\I^ K[INL\[ ^[ NK‘WRLH4XW^I=
T[LNQIKW[NL‘ZZ[̂ K4L‘I FKN‘RLPQNKL\[ S‘ N^X‘R\WL[LQI \[ HQE‘Y[ INL
[KSQ\WZW‘RKT‘TQWSQ\WZW4[ \I n9VIWTT[K>$$’ ‘E‘RKPQINQ_V[K>.T[
\4 H[TQPP[S [RK [K T‘ \ WH[NLWZŴ‘ KWQR4^QRQSWOI[ L [K n. TJ‘S 4TWQN‘KWQR
\[ T‘LKNI K̂IN[Y4R4N‘T[[K\[ TJ4OIWTW_N[N4YWQR‘T\[ TJ4^QRQSW[.

lNQV[K\[ NœYT[S [RK YN‘R\=\I^ ‘TSQ\WZW‘RK T[ NœYT[S [RK YN‘R\=
\I ^‘ T\I nQ K̂Q_N[ n00$N[T‘KWZ‘I FS‘ KWœN[L[RL[WYR4[L \‘ RLT[^‘\ N[
\[ T‘OI‘TWZW^‘KWQRWRWKW‘T[ [K\[ T‘ZQNS‘ KWQR̂ QRKWRI[ \[ L^QR\I^ K[INL
\[ ^[ NK‘WRLH4XW^IT[LNQIKW[NL‘ZZ[̂ K4L‘I FKN‘RLPQNKL\[ S‘ N^X‘R\W=
L[L QI \ [ HQE‘Y[I NL‘WRLWOIJ‘IF ^NWKœN[L \J‘YN4S[ RKPQIN\WLP[RL[N
^[ K[RL[WYR[S[ RK.7’!n 8ssx4
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i ‘ TQW\I ! ‘HNWTn0>> PQNK‘RK
WRKNQ\I^ KWQR\JIR zQ\[ \[ T‘
^QRLQSS‘ KWQR‘ hKhPI_TWh[ T[

>n‘HNWTn0>>[K[LK[RKNh[ [R HWYI[I NT[
>%‘HNWTn0>>. z[ TT[=̂ WL[ \ ĥ QSPQL[ [R
\[ IF P‘NKW[LaIR[ PN[S WÆN[P‘NKW[ThYWLT‘=

KWH[OIWMQIKN[T[L\WLPQLWKWQRL‘_NQY‘KQW=
N[L[KSQ\WZŴ‘KWH[LM̂QRKW[RKT[L\WLPQLW=
KWQRLKN‘RLPQL‘RKT‘\WN[̂ KWH[ <hWS[ LX‘N[>9
[K^[TT[L KN‘RLPQL‘RKT‘\WN[̂ KWH[ LINT[L
^QRKN‘KL\[ ^Nh\WKL‘I F^QRLQSS‘ K[INLn

[KMIR[ \[ IFWÆS[ P‘NKW[OIWWRKNQ\IWKLQIL

ZQNS[ \JIR[ {PPZEZMTJ[RL[S_T[\[ L\WLPQ=
LWKWQRL^QRLKWKI‘RKT[zQ\[ \[ T‘^QRLQS=
S‘ KWQRPNQPN[S[ RK\WK.

zQR [̂NR‘RKLQR^X‘S P\J‘PPTW^‘KWQRM
T[zQ\[ \[ T‘^QRLQSS‘ KWQRL[TWSWK[?
hRQR [̂NT[L NÆYT[L ‘PPTW^‘_T[L? KQIK[L

tRKNQ\ I ^KWQR\ JIRzQ\ [ \ [ T‘ ^QRLQSS‘ KWQR\ ‘ RL
T[\ NQWKPQLWKWZTIF[S _QI NY[ QWLaT[LS 4NWK[L\ I ^Q\ [

zXNQRWOI[ VINW\WOI[

q[ L RQIH[TT[L NœYT[L [R S‘ KWœN[ \J‘P PTW^‘KWQR \I \NQWK\[ T‘ ^QRLQSS ‘KWQR ^QIHN[RKTJ‘^ KWQR[R
^[ LL‘KWQR[K T[LRQIH[‘ IF PQIHQWNL‘^ ^QN\4Lý TJ‘\ SWRWLKN‘KWQRP‘ NT[T4YWLT‘K[I N.q‘ ^Q\WZŴ‘ KWQRý
\NQWK̂ QRLK‘RKL[ H[IK IR WRLKNIS[ RK\[ ^XQWFPQIN N[R\ N[T‘ T4YWLT‘KWQR[R T‘ S‘ KWœN[^QX4N[RK[ [K
TWLW_T[. q[ ^Q\[ WRKœYN[ T[LWRWKW‘KWH[L7PNQPQLWKWQR\[ \WN[̂ KWH[ N[T‘KWH[ ‘I F \NQWKL\[ L^QRLQSS ‘=
K[INL4[K T[LK[FK[L ^QSS IR ‘I K‘WN[L N4^[ RKL [K LJ[LKWRLPWN4 \[ LK[̂ XRWOI[ LT4YWLT‘KWH[L Y4R4N‘T[L
\[ ^Q\WZŴ‘ KWQR. l‘ NT[ _W‘WL\[ T‘ ^XNQRWOI[ VINW\WOI[ MT[ y 4P‘ NK[S [RK|H WL[K |Z Z‘WN[LsI NW\WOI[ L
HQIL PNQPQL[ IR [ HI [ \J[RL[S_ T[ \I ^Q\[ [K HQIL PN4L[RK[ T[L \WLPQLWKWQRL[R S‘ KWœN[ \J‘ZZW=
^X‘Y [ \[ LPNWFMT[LSQ\WZŴ‘ KWQRLN[T‘KWH[Lý T‘ Y‘ N‘RKW[\[ \4 TWHN‘R ^[ ^QRZQNS[ \[ L_W[RL‘WRLWOI[
T[L \WLPQLWKWQRLN[T‘KWH[L ‘I F PN‘KWOI[ L ^QSS [N^W‘T[L \ 4TQE‘ T[L ^QRK[RI[ L \‘ RLT‘ TQW\I n$ ‘HNWT
n00$. q‘ PNQ X̂‘WR[ 4\WKWQR\I p[N UINN[HW[R\N‘ LI NTJ[RKN4[ [R HWYI [I N\[ L\WN[̂ KWH[L ]hWS[ LX‘N[ ı M
] ^QRKN‘KL\[ ^N4\WKL‘I F^QRLQSS ‘K[I NLı [K‘_ QN\[ N‘^[ NK‘WRL‘L P[ ^KL\[ T‘SWL[ [R a IHN[\I \NQWK
\[ T‘ ^QRLQSS ‘KWQRM[R KN‘WK‘RK\[ L‘^ KWQRL[R ^[ LL‘KWQR.

> yWN[̂ KWH[ n00! +>nn+zx \I l‘ NT[S[RK[I NQP4[R [K\I zQRL[WT\I >8V‘RHW[Nn00$N[T‘KWH[ ‘I F^QRKN‘KL\[ PNQ\IWKL\[ H‘^‘ R [̂L ý TQRYK[NS[ [K\[ L^QRKN‘KL\[ N[H[RK[[K\J4^X‘RY[
n yWN[̂ KWH[ n00! +8!+zx \I l‘ NT[S[RK[I NQP4[R [K\I zQRL[WT\I n’ ‘HNWTn00! ^QR [̂NR‘RKT[L^QRKN‘KL\[ ^N4\WK‘I F^QRLQSS‘ K[INL[K‘_ NQY[ ‘RKT‘ \WN[̂ KWH[ !9+>0n+zxx \I

zQRL[WT
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KWOI[L^QSS [N̂ W‘T[L \ hTQE‘T[L$ ‘H‘WK Z‘WK
TJQ_V[K\JIR HQK[PNh‘T‘_T[?^[TIW\[ T‘TQW
WRKNQ\IWL‘RKT[zQ\[ \[ T‘^QRLQSS‘ KWQR.
z[ KK[ TQW‘ hKh‘_NQYh[ T[>n‘HNWTn0>>P‘N
T[zQ\[ \[ T‘^QRLQSS‘ KWQR[KL[L\WLPQ=
LWKWQRLQRKhKhWR̂QNPQNh[LLQIL T[qWHN[ tM
hWKN[ n \I ^Q\[ .

q‘ NhHWLWQR\[ T‘ThYWLT‘KWQRTIF[S=
_QINY[QWL[[RS‘ KWÆN[\[ PN‘KWOI[ L^QS=
S[ NŴ‘T[L \hTQE‘T[L LJWRL̂NWKhY‘T[S[ RK
\‘ RLT[^QRK[FK[\[ T‘NhHWLWQR\[ TJ‘^OIWL
^QSS IR‘I K‘WN[ [RS‘ KWÆN[\[ \NQWK\[ T‘
^QRLQSS‘ KWQRMOIŴQSPN[R\ IR ^[NK‘WR
RQS_N[\[ \WN[̂ KWH[LLINT‘PNQK[^KWQR\[ L
^QRLQSS‘ K[INL.q‘ NhHWLWQRHWL[?Y‘N‘R=
KWNIR RWH[‘I hT[Hh[KIRWZQNS[ \[ PNQK[^=
KWQR\[ L^QRLQSS‘ K[INLP‘NTJX‘NSQRW=
L‘KWQR̂ QSPTÆK[\[ L‘LP[^KL[LL[RKW[TL\I
\NQWK\[ L^QRKN‘KL\[ ^QRLQSS‘ KWQR[KT‘
SWL[[RPT‘^ [ \JIR HhNWK‘_T[ S‘ NX̂hWRKh=
NW[I NS[ KK‘RK[RPNhL[R [̂ PNQZ[LLWQRR[TL
[K^QRLQSS‘ K[INLM[RP‘NKW^ITW[NPQINT[L
QPhN‘KWQRLKN‘RLZNQRK‘TWÆN[L.

q[ zQ\[ \[ T‘^QRLQSS‘ KWQRPQL[
KQIK \J‘_QN\ T[PNWR̂WP[ YhRhN‘T\[ TJWR=
K[N\WK̂WQR\[ LPN‘KWOI[ L^QSS [N̂ W‘T[L
\ hTQE‘T[L[K\ hZWRWK[RLIWK[ T[LÕ MK_IV5
LHZJ]ORRZK]V_SZJ[ZJ ZPIKZMKVJZJGVJ5-5
GVJ [ZJ]OPJORR_IZHKJÛ. z [L PN‘KWOI[ L
\ hTQE‘T[LHWL[RK\[ S‘ RWÆN[WR\WLKWR̂K[
KQIK[ ‘^KWQRM QSWLLWQRM̂QR\IWK[M \hS‘ N=
^X[ QI ^QSS IRW^‘KWQR^QSS [N̂ W‘T[ME
^QSPNWLT‘PI_TWŴKh[KT[S‘ NU[KWRYM\[
T‘P‘NK\JIR PNQZ[LLWQRR[TM[R N[T‘KWQR
\WN[̂ K[ ‘ H[̂ T‘ PNQSQKWQRMT‘H[RK[ QI
T‘ZQINRWKIN[ \JIR PNQ\IWK?IR QI PTI=
LW[I NL̂QRLQSS‘ K[INL>0. iQRKhY‘T[S[ RK
^QRLW\hNh[L^QSS [ \ hTQE‘T[L‘I L[RL\[
T‘\WN[̂ KWH[MT[LPN‘KWOI[ LKNQSP[IL[LQI
‘YN[LLWH[L>>.

kK_IVLHZJ ]ORRZK]V_SZJ [ �SOD_5
SZJwIKORMZHJZJZI_XKZJJVGZJ� x� YV5
PVIVOPJ

q[L PN‘KWOI[L ^QSS [N̂ W‘T[L \ hTQE‘=
T[L\[ LPNQZ[LLWQRR[TLHWL[RKKQIK\J‘_QN\M
KQIK<PNQ\IWK9M̂J[LK=?=\WN[ KQIK_W[R QI
KQIKL[NHW^[ME^QSPNWLT[L_W[RLWSS[ I=
_T[LMT[L\NQWKL[KT[LQ_TWY‘KWQRL.

PVLH£Z_H]OPJORR_IZHKJOPIK£MHI£ZJY_VKZ
M_KIVZVPI£XK_PIZ[H ]OPIK_I&ï , RqRZJVS_
MHŜV]VI£ZJI SZY_VI[H Y_̂KV]_PIw[H [£IZP5
IZHKOH[Z S)ZEMSOVI_PI[Z S_R_KLHZOH[Z
IOHI_HIKZMKOYZJJVOPPZSJVIH£ZP_ROPI [H
MKOYZJJVOPPZSZP]_HJZÛ.

rP[V]_IVOP[ZJMKVE
q[ ^Q\[ \[ T‘^QRLQSS‘ KWQRYhRhN‘=

TWL[T[PNWR̂WP[ \[ TJ‘ZZŴX‘Y[ \[ LPNWFOIW
WSPQL[ ‘I PNQZ[LLWQRR[TMIR[ Q_TWY‘KWQR
YhRhN‘T[\JWRZQNS‘KWQRLINT[PNWF\[ LPNQ=
\I WKL[K\[ LL[NHW^[LOIJWTQZZN[. xRPN‘KW=
OI[M̂ [KK[ Q_TWY‘KWQR[LK\QI_ T[a[TT[L[
KN‘\ IWKP‘NT‘^QSS IRW^‘KWQRĥ NWK[ \I
PNWFÕM_KGOVZ[Z R_KLH_XZw[) £IVLHZI_XZw
OHM_KIOHI_HIKZMKO]£[£_MMKOMKV£Û" ‘WRLW
OI[ ^[TT[ \JWR\WOI[N‘I ^QRLQSS‘ K[INMT[
PNWF\[ H[RK[ ?TJIRWKh\[ S[ LIN[MTQNLOI[
^[ PNWF\WZZÆN[\I PNWF\[ H[RK[ \ I PNQ=
\I WK’ . zQRLhOI[R^[ \[ ^[KK[ Q_TWY‘KWQRMT[
^Q\[ LIPPNWS[ [R ^[NK‘WRLNhYWS[ L\ hNQ=
Y‘KQWN[L [FWLK‘RKL[KM[R P‘NKW^ITW[N̂ [TT[
\QRK_hRhZŴW‘WKVILOIJ?PNhL[RKT[S‘ N=
^Xh\[ TJ‘NK[K\[ L‘RKWOIWKhL.

q[ ^Q\[ ^QRZWNS[ P‘N‘WTT[I NL?TJ[R=
^QRKN[\[ L^QRKN[H[R‘RKLMT‘K[R\‘R^[ OIW
hK‘WK\ hV?P[N[̂PKW_T[ \‘ RLT‘TQW\I 9 VIWTT[K
>$!’ PQNK‘RK̂ Nh‘KWQR\JIR QZZŴ[ \[ LPNWFM
?TJhY‘N\\I NhYWS[ \[ LL‘R K̂WQRL.xR[ZZ[KM
[R ^‘L\JWRZN‘^KWQR\JIR PNQZ[LLWQRR[T?
TJQ_TWY‘KWQR\J‘ZZŴX‘Y[ \I PNWF\[ LPNQ=
\I WKLQI \[ LL[NHW^[LOIJWTQZZN[MLQRKPNh=
HI[LM\[ L‘S [R\[ L‘\ SWRWLKN‘KWH[L^QS=
PNWL[L[RKN[ n%>[K%0.000xg j *. zQSPK[
K[RI \[ T‘LhHhNWKh\[ ^[L‘S [R\[ LOIWLJ‘P=
P‘N[RK[RK?\[ LL‘R K̂WQRLPhR‘T[LMT[LPNQ=
Z[LLWQRR[TL\[ HNQRK?TJ‘H[RWNL[SQRKN[N
P‘NKW^ITWÆN[S[ RKHWYWT‘RKLTQNL\[ T‘SWL[
[R F IHN[PN‘KWOI[ \[ ^[KK[ Q_TWY‘KWQR
\J‘ZZŴX‘Y[.

! qJ[RKN4[ [R HWYI [I N\[ T‘
\WN[̂ KWH[ LI NT[LPN‘KWOI[ L
^QSS [N^W‘T[L \ 4TQE‘ T[L
tT[LKN‘PP[ThOI[MPQINT[L_[LQWRL

\[ T‘SWL[ [R ^QRZQNSWKh‘H[^ T‘\WN[̂ =
KWH[n00%+n$+zx ! 7\WK[ yWN[̂ KWH[ <gz l 94M
T‘TQW\I n$ ‘HNWTn00$ N[T‘KWH[‘I FPN‘=

T[LKN‘RL‘̂ KWQRL\[ L[RKN[PNWL[L‘H[^ T[
^QRLQSS‘ K[IN7<{ KQz 94.tTR[ LJ‘PPTW=
OI[ P‘L\‘ RLT[^‘L\[ KN‘RL‘̂ KWQRL[RKN[
[RKN[PNWL[L7<{ KQ{ 94.

iWTJWRWKW‘KWH[\JhK‘_TWNIR zQ\[ \[
T‘^QRLQSS‘ KWQRN[HW[RK_W[R ‘I SWRWL=
KÆN[\[ TJx^QRQSW[TIF[S_QINY[QWLM
PQIN‘I K‘RKMT[L\WZZhN[RK[LTQWLSQ\WZWh[L
\[ S[ IN[RK\[ T‘^QSPhK[R [̂ \[ LSWRWLKÆ=
N[L Q̂R̂[NRhL.

! fI [ \J[RL[S_ T[\I zQ\[
x� YVPVIVOPJc POPZE]SHJVOPJ
|ZWR\[ Y‘N‘RKWNIR[ _QRR[ ^QSPNh=

X[RLWQR\[ KQIL T[LIKWTWL‘K[I NL/ ^QRLQS=
S‘ K[INL[KPNQZ[LLWQRR[TL̂QRZQR\I L/ T[
zQ\[ \[ T‘^QRLQSS‘ KWQR̂ T‘NWZW[[KX‘N=
SQRWL[‘I RWH[‘I \[ L[L\WLPQLWKWQRLPNh=
TWSWR‘WN[LM[̂NK‘WR[L \ hZWRWKWQRL OIWLQRK
\J‘PPTW^‘KWQR\‘ RLTJ[RL[S_T[\I ^Q\[
[KMP‘NKW^ITW[NMT[LRQKWQRL\[ Õ]OPJOR5
R_IZHKÛM\[ ÕMKOYZJJVOPPZSÛ[K\[ ÕJHMMOKI
[HK_̂SZ� Û .

i[ L\WLPQLWKWQRLLJ‘PPTWOI[ RKL‘RL
[F^TIN[ PQIN‘I K‘RKT[L\WLPQLWKWQRL\[ L
TQWLLPĥ WZWOI[LM[RP‘NKW^ITW[N̂ [TT[LS[ K=
K‘RK[R FIHN[T[PNWR̂WP[ \[ TJhY‘TWKh\[
KN‘WK[S[ RK[RKN[ T[L P[NLQRR[L L‘RL\WL=
KWR K̂WQR\[ N‘̂ [ QI \JQNWYWR[ [KXRWOI[ M
[RS‘ KWÆN[\J[S PTQW[K\[ KN‘H‘WTQIM[RKN[
XQSS [L[KZ[SS [L\‘ RLTJ‘^^ÆLQIT‘ZQIN=
RWKIN[ \[ _W[RL[KL[NHW^[L.

o)VPYOKR_IVOP[ZJ]OPJORR_IZHKJ�
oZ[KOVI ï S)VPYOKR_IVOPj RVPVRHRÌ

q[ ^Q\[ \[ T‘ ^QRLQSS‘ KWQRPNh=
HQWK\[ LNÆYT[L\JWRZQNS‘KWQRQ_TWY‘KQWN[L
?TJ‘KK[RKWQR\I ^QRLQSS‘ K[IN[KWRKNQ=
\I WKPQIN^[ Z‘WN[MIR[ Q_TWY‘KWQRYhRhN‘T[
\JWRZQNS‘KWQR?^X‘NY[ \[ LPNQZ[LLWQR=
R[TL8. q[ ^QRLQSS‘ K[IN\QWK[ZZ[̂ KWH[=
S[ RKŁKN[ [R S[ LIN[\[ ^QRR‘ ïKN[ T[L
^‘N‘̂ KhNWLKWOI[L [LL[RKW[TT[L \[ L _W[RL[K
L[NHW^[LOIWTIWLQRKPNQPQLhL.|WRLWMÕ IOHIZ
[ZJ]KVMIVOP [ZJ]_K_]I£KVJIVLHZJZILH_SVI£J
[)HP̂ VZPOH[)HPJZKGV]ZY_VIZ[_PJSZJ[O]H5
RZPIJZIRODZPJ[Z MHŜV]VI£w[Z RqRZLHZ
IOHIZX_K_PIVZ]ORRZK]V_SZDKZS_IVGZZYYZ]5
IH£Z_HRORZPI[ZS_MHŜV]VI£OH]ORRH5

’ |NKŴT[ q.0>0=> \I zQ\[
8 |NKŴT[ q.>>>=>\I zQ\[
% |NKŴT[ q.>>n=> \I zQ\[
* |NKŴT[ q.>>n=’ P‘ N‘YN‘P X[ > [Kq.>>n=8 P‘ N‘YN‘P X[ >
9 |NKŴT[ q.>>n=$ \I zQ\[
! yWN[̂ KWH[ n00%+n$+zx \I l‘ NT[S[RK[I NQP4[R [K\I zQRL[WT\I >>S‘ Wn00%N[T‘KWH[ ‘I FPN‘KWOI[L ^QSS [N̂ W‘T[L\ 4TQE‘T[L\[ L[RKN[PNWL[LHWL=ý =HWL\[ L^QRLQSS‘ K[INL\‘R L

T[p‘ N^X4 tRK4NW[IN.
$ q‘ TQW\I n$ ‘HNWTn00$ N[T‘KWH[ ‘I FPN‘KWOI[L ^QSS [N̂ W‘T[L\ 4TQE‘T[L[KSQ\WZW‘RKPT‘TQWSQ\WZW4[ \I ’0 VIWTT[Kn00n N4YT[S [RK‘RK̂ [ NK‘WR[L PN‘KWOI[L ^QSS [N̂ W‘T[LM

L‘R K̂WQRR‘RKT‘^QR ÎNN[R [̂ \ 4TQE‘T[[KKN‘RLPQL‘RKT‘\WN[̂ KWH[ $9+%%+zx \I l‘ NT[S[RK[I NQP4[R [K\I zQRL[WTSQ\WZW‘RKT‘\WN[̂ KWH[ !8 +8%0+zxx LINT‘PI _TWŴK4KNQSP[ IL [
‘ZWR\JEWR̂TIN[T‘PI _TWŴK4^QSP‘N‘KWH[3PT‘TQWSQ\WZW4[ \I n! \ 4^[ S_ N[>$!! N4YT[S [RK‘RKTJ‘^ ^œL‘I FPNQZ[LLWQRL\J‘NKWL‘RM\[ ^QSS [Nƒ‘RKM\JWR\IL KNW[T‘WRLWOIJý ^[ NK‘WR[L
PNQZ[LLWQRLTW_4N‘T[L[KSQ\WZW‘RKTJ‘NKW^T[ 8 \[ T‘TQW\I n VIWTT[K>$’%PQNK‘RKN4YT[S [RK‘KWQR\[ L^QR\WKWQRL

>0 |NKŴT[ q.>nn=> P‘ N‘YN‘P X[L> [K’
>> |NKŴT[ q.>nn=> P‘ N‘YN‘P X[ 8
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qxvt iq |h tmo+|f ti
p| t n0>>

z[ L Q̂SPQNK[S [RKL\ hTQE‘IF P[IH[RK
hY‘T[S[ RKŁKN[ L‘R K̂WQRRhLMQIKN[ T[LL‘R =̂
KWQRLPhR‘T[L[KT[L‘^KWQRL[R ^[LL‘KWQR
7OIWZ[NQRKTJQ_V[K\[ \hH[TQPP[S [RKLITKh=
NW[I NL7X̂NQRWOI[ VINW\WOI[ \‘ RLTJh\WKWQR
VIWRn0>>\I nZKTHK4M\[ L‘R K̂WQRL^WHW=
T[LM̂QNN[LPQR\‘RK‘I F‘LKN[WRK[LPNhHI[L
‘I F K[NS[ L\[ L ‘NKWT̂[L n0%$ ?n0** \I
zQ\[ zWHWT.

! yWLPQLWKWQRLY4R4N‘T[L‘I F
^QRKN‘KL^QR T̂IL‘H[^ T[L
^QRLQSS ‘K[I NL>!

yS_HJZJK�MHI� ZJ_^HJVGZJ: S)ZE]SH5
JVOP[H [� Y_HI[Z ]OPYOKRVI�

q[ zQ\[ \[ T‘^QRLQSS‘ KWQR̂ QRL‘^N[
?PNhL[RKIR[ \ hZWRWKWQRhT‘NYW[\[ L^T‘I L[L
NhPIKh[L‘_ILWH[L. q‘ TQW\I n>‘HNWTn008
KN‘RLPQL‘RKT‘\WN[̂ KWH[ \I n%S‘ W>$$$
LINT‘Y‘N‘RKW[\[ L_W[RL\[ ^QRLQSS‘ =
KWQROIW PQNK‘WK[RP‘NKW^ITW[NLIN T‘ RQR=
^QRZQNSWKh\I _W[R ‘I ^QRKN‘KM‘H‘WK\ hV?
PNhHI \‘ RLT‘\ hZWRWKWQR\[ L^T‘I L[L‘_ILW=
H[L? ˛̂Kh\[ L^T‘I L[LÕ LHVZE]SHZPIOHSVRV5
IZPIS_X_K_PIVZS£X_SZZP]_J[Z GV]Z]_]W£ÛM
T[^‘L\I \ hZ‘IK\[ ^QRZQNSWKh.

iQRK\ hLQNS‘WLHWLh[LMT[L T̂‘IL[LP‘N
T[LOI[ TT[LT[PNQZ[LLWQRR[TK[RK[\J[F^TIN[
QI \[ TWSWK[NL‘N[LPQRL‘_WTWKh. |WRLWMLQRK
\ hLQNS‘WLNhPIKh[L ‘_ILWH[LMÕSZJ]S_HJZJ
ZE]SH_PIOHSVRVI_PIS_X_K_PIVZS£X_SZZP
]_J[Z GV]Z]_]W£OH[Z [£Y_HI[Z ]OPYOK5
RVI£Û >$.

t_ K_PIVZ]ORR ZK]V_SZ:ZEIZPJVOP
[ZJO ŜVX_IVOPJï S)�X_K[ [ZJK�M_K_5
IZHKJ

sILOIJ?PNhL[RKMT‘TQW\I n>‘HNWTn008n0

L[TWSWK‘WK?Z‘WN[ NhZhN[R [̂ ?TJQ_TWY‘KWQR
\[ \hTWHN‘R^[ ^QRZQNS[ \I _W[RMWR̂QS=
_‘ RK‘I PNQZ[LLWQRR[T.xTT[PNĥ WL[KQIK[=
ZQWLOI[ T[H[R\[I NhK‘WKhY‘T[S[ RKK[RI
P‘NT[L\ ĥ T‘N‘KWQRL\I PNQ\I^ K[INQI \[
LQRN[PNhL[RK‘RK.q[ zQ\[ \[ T‘^QRLQS=
S‘ KWQRWRKNQ\IWK\ hLQNS‘WLIR[ HhNWK‘_T[
^T‘I L[\[ N[LPQRL‘_WTWKh?TJhY‘N\\I NhP‘=
N‘K[IN\JIR[ ^XQL[QI \[ T‘P[NLQRR[ OIW
[ZZ[̂ KI[ LIN[TT[\[ LKN‘H‘I F.z[ TIW=̂WL[N‘
K[RI ‘I FSŁS[ LQ_TWY‘KWQRL[K‘LLIS[ N‘
T[L SŁS[ L Y‘N‘RKW[LOI[ T[ PNQZ[LLWQRR[T
OIW‘ H[R\I T‘^XQL[n>.

SŁS[ LWT[LWRZQNS‘KWQRLPNhL[RKh[LLQRK
^QNN[^K[L.

fP ZMK_IVLHZZJI IKORMZHJZM_KORVJ5
JVOPLW[TT[R[ ZQINRWKP‘LT[LN[RL[WYR[=
S[ RKLSWRWSI S QIT[LWRZQNS‘KWQRLLI_L=
K‘RKW[TT[L\QRKT[̂ QRLQSS‘ K[INSQE[R‘
_[LQWRM‘H‘RKTJ‘^X‘K.

q[ zQ\[ \[ T‘^QRLQSS‘ KWQRZWF[hY‘=
T[S[ RKIR[ TWLK[ ^QRK[R‘RKT[LWRZQNS‘=
KWQRL [LL[RKW[TT[L \QRK T[ ^QRLQSS ‘K[I N
‘ _[LQWR‘H‘RKTJ‘^X‘K.tTP[IKLJ‘YWNP‘N
[F[S PT[ \[ L^‘N‘̂ KhNWLKWOI[ LPNWR̂WP‘T[L
\I PNQ\IWKM\I PNWF7K‘F[L^QSPNWL[L4M\[ L
ZN‘WL\[ TWHN‘WLQR7LWRĥ [LL‘WN[4QI \I \NQWK
\[ NhKN‘^K‘KWQR>’ .

xR HI[ \[ \hZWRWN LWHPZ MK_IVLHZ
]ORRZK]V_SZ ZJIQI RQR_XKZJJVGZ$/ M T[
^Q\[ ZQINRWKIR ^[NK‘WRRQS_N[\[ ^NW=
KÆN[LMRQK‘SS [RKLWT[PNQZ[LLWQRR[T‘ [I
N[̂ QINL‘I X‘NÆ̂T[S[ RKM?T‘^QRKN‘WRK[
QI LJWT‘ Z‘WKIL‘Y[ \JIR[ WRZTI[ R [̂ WRVIL=
KWZWh[M̂ J[LK=?=\WN[ TJIKWTWL‘KWQRP‘NT[PNQ=
Z[LLWQRR[T\JIR[ PQLWKWQR \[ ZQN[̂ LINT[
^QRLQSS‘ K[IN \[ S‘ RWÆN[? Nh\I WN[
L‘ ^‘P‘^WKh? PN[R\N[ IR[ \ ĥ WLWQR\[
S‘ RWÆN[LWYRWZW^‘KWH[.

xRZWRMT[^Q\[ hK‘_TWKT‘TWLK[ ^QS=
PTÆK[\[ ]ORMOKIZRZPIJ ]ORRZK]V_HE
[� SOD_HEVPIZK[VIJ ZP IOHIZJ ]VK]OPJ5
I_P]ZJWR̂TI‘ RKK‘RKT[L PN‘KWOI[L ^QS=
S[ NŴ‘T[L KNQSP[I L[L>%OI[ T[LPN‘KWOI[ L
^QSS [N̂ W‘T[L ‘YN[LLWH[L>*MIR[ LQNK[ \[
<TWLK[ RQWN[9\[ LPN‘KWOI[ L^QSS [N̂ W‘T[L
\ hTQE‘T[LM[R HWL‘RKP‘N[F[S PT[ T[LLEL=
KÆS[ LPEN‘SW\‘ IF \[ H[RK[MT‘ZQINRWKIN[
RQR\[ S‘ R\h[ QITJIKWTWL‘KWQR\[ T‘PI_TW=
^WKh=‘PPÕK7TQNLOI[ T[PNQ\IWK‘RRQR ĥ?
_QRPNWFRJ[LKP‘L\WLPQRW_T[4QI TJ[S PTQW
\[ PI_TW=N[PQNK‘Y[L \WLLWSIThL.

h_P]IVOPJ M�P_SZJ
q[ zQ\[ \[ T‘zQRLQSS‘ KWQRPNh=

HQWK\[ L L‘R K̂WQRL PhR‘T[L \[ n%> ?
>n0.000 xg j ? TJ[R^QRKN[\I PNQZ[L=
LWQRR[TOIWLJ[LKN[R\I ^QIP‘_T[\[ PN‘KW=
OI[L^QSS [N̂ W‘T[L\ hTQE‘T[LM\JQSWLLWQRL
KNQSP[IL[LM \[ PN‘KWOI[L ^QSS [N̂ W‘T[L
KNQSP[IL[L [R KQIK[L ^WNQ̂RLK‘R^[LM\[
PN‘KWOI[ L Q̂SS[ NŴ‘T[L ‘YN[LLWH[L QI \ [
PN‘KWOI[ L Q̂SS[ NŴ‘T[L ‘YN[LLWH[L [R KQI=
K[L^WNQ̂RLK‘R^[L>9.

gR[ MK_IVLHZ]ORRZK]V_SZ\JIR[ [RKN[=
PNWL[ HWL=?=HWL\JIR ^QRLQSS‘ K[INL[N‘
NhPIKh[ \ hTQE‘T[LWÕ _, ZSSZZJI ]OPIK_VKZ
_HE ZEVXZP]ZJ[Z S_[VSVXZP]Z MKOYZJJVOP5
PZSSZ"! ,̂ ZSSZ_SIòKZOHZJI JHJ]ZMIV̂SZ[)_S5
I£KZK[Z R_PVòKZJH^JI_PIVZSSZSZ]ORMOKIZ5
RZPI£]OPORVLHZwM_KK_MMOKI _HMKO[HVIw
[H ]OPJORR_IZHKRODZPLH)ZSSZIOH]WZOH
_HLHZSZSSZJ)_[KZJJZwOH[H RZR^KZRODZP
[H XKOHMZSOKJLH)HPZMK_IVLHZ]ORRZK5
]V_SZZJI ]V̂S£ZGZKJHPXKOHMZM_KIV]HSVZK[Z
]OPJORR_IZHKJÛ. z[ LPN‘KWOI[ LLQRK\QR^
^[RLh[L WRZTI[ R [̂NT[^XQWF\I ^QRLQS=
S‘ K[INOI‘RK?L‘ \ h^WLWQR\J‘^X[K[NQI
RQRIR PNQ\IWKMQI P[L[NLINL‘ \ h^WLWQR
^QR [̂NR‘RKTJ[F[N̂ Ŵ[ QI RQR\JIR \NQWK
^QRKN‘̂ KI[ T.

q[ zQ\[ \[ T‘^QRLQSS‘ KWQRWRKNQ=
\I WK?^[KhY‘N\ IR[ RQKWQRKQIK ?Z‘WK
RQIH[TT[\J<‘TKhN‘KWQRLI_LK‘RKW[TT[ \JIR
YNQIP[ \[ ^QRLQSS‘ K[INL9^T‘WN[S[ RK
W\[RKWZW‘_T[. xR \J‘I KN[LK[NS[LMT‘NÆYT[=
S[ RK‘KWQR HWL[ ^T‘WN[S [RK \[L YNQIP[L
<L[RLW_T[L9\[ ^QRLQSS‘ K[INLShNWK‘RK
IR[ PNQK[^KWQRP‘NKW^ITWÆN[. xR[ZZ[KMK‘RK
T[ThYWLT‘K[I N̂ QSS IR‘I K‘WN[ OI[ R‘KWQ=
R‘TQRK[RK[R\I HWL[N\[ L^‘KhYQNW[LLPh=
^WZWOI[L \[ ^QRLQSS‘ K[INLMPTIL HITRh=
N‘_T[LM[R N‘WLQR\[ T[INÕY[ 7[RZ‘RKL4M\[
T[IN^Nh\I TWKhQI \JIR[ WRZWNSWKhPXELW=
OI[ QI S[ RK‘T[.

l‘ N‘WTT[I NLMT[S‘ ROI[ S[ RK?T‘\WTW=
Y[R [̂ PNQZ[LLWQRR[TT[ OIWN[RHQW[ ‘I FPN‘=
KWOI[L\[ S‘ NX̂hXQRRŁK[MLQRK‘KK[R\I[ L
\I PNQZ[LLWQRR[T?TJhY‘N\\I ^QRLQSS‘ =
K[INM‘_ ‘R\QRR[ T[PNWR̂WP[ \[ _QRR[ ZQW
WRXhN[RK‘I F N[T‘KWQRL[RKN[ PNQZ[LLWQRR[TL
[K^QRLQSS‘ K[INL.tT[FWLK[?PNhL[RKIR
NWLOI[ \‘ RLT[LPNhL[RK[L \WLPQLWKWQRL\[
SWL[[R^‘IL[ LELKhS‘ KWOI[ \[ T‘N[LPQRL‘=
_WTWKh\[ LPNQZ[LLWQRR[TL. tT[LK\QR^S‘ V[IN
OI[ ^[L\[ NRW[NL‘\ QPK[RKM\‘ RLT[̂ ‘ \N[ \[
T[INL PN‘KWOI[L^QSS [N̂ W‘T[LM IR[ ‘KKWKI\[
PNI\ [RK[[KZ‘LL[ PN[IH[ \[ <LQWR9.

gR[ MK_IVLHZ]ORRZK]V_SZP[IKŁKN[
^QRLW\hNh[ ^QSS[ IKORMZHJZLQWKP‘N
‘^KWQRM LQWK P‘NQSWLLWQR>n. fP Z MK_IV5
LHZ]ORRZK]V_SZZJI IKORMZHJZM_K_]IVOP
LW[TT[^QRKW[RK\[ LWRZQNS‘KWQRLZ‘ILL[L
QI LW[TT[WR\I WKQI [LKLIL [̂PKW_T[\JWR=
\I WN[ [R [NN[INT[^QRLQSS‘ K[INSQE[RM

>n |NKŴT[ q.>nn=n @q.>nn=’ \I zQ\[
>’ |NKŴT[ q.>nn’ P‘ N‘YN‘P X[ 8
>8 |NKŴT[L q.>nn=%ý q.>nn=9 \I zQ\[
>% |NKŴT[ q.>nn=8 \I zQ\[
>* |NKŴT[ q.>nn=9 \I zQ\[
>9 |NKŴT[ q.>nn=! \I zQ\[
>! qWHN[ tt \I zQ\[
>$ |NKŴT[ q.n>>=’ P‘ N‘YN‘P X[ >[N \I zQ\[
n0 qQW\I n>‘HNWTn008N[T‘KWH[ ý T‘Y‘N‘RKW[ \[ ^QRZQNSWK4 \I [ P‘ NT[H[R\[ IN\[ _W[RL^QNPQN[TLM‘_ NQY4[ P‘ NT‘TQW\I n’ ‘HNWTn00!
n> |NKŴT[ q.n>n=>n‘TWR4‘ >[N \I zQ\[
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iI NT[ZQR\MLJ‘YWLL‘RK\[ L^QRKN‘KL?
\WLK‘R^[MT[zQ\[ \[ T‘^QRLQSS‘ KWQR
LIPPNWS[ [RLIWK[ T‘\WLKWR̂KWQRQPhNh[
VILOIJ?PNhL[RK[RKN[ T[L^QRKN‘KL̂QR T̂IL
P‘NT[_W‘WL\[ SQE[RL\[ ^QSS IRW^‘KWQR
hT[̂ KNQRWOI[LM \JIR[ P‘NKM [K T[L^QRKN‘KL
?\WLK‘R^[ ^QR T̂ILP‘NT[_W‘WL\J‘I KN[L
SQE[RL\[ ^QSS IRW^‘KWQRM\J‘I KN[ P‘NK.
l‘ NHQW[\[ ^QRLhOI[R^[MT[^Q\[ X‘NSQ=
RWL[ T[L\WLPQLWKWQRL̂ QR [̂NR‘RKTJWRZQN=
S‘ KWQRPNh^QRKN‘̂ KI[ TT[ [ K T[L \WLPQLW=
KWQRL Q̂R̂[NR‘RK T[L ^QSS IRW^‘KWQRL
^QSS [N̂ W‘T[LRQRLQTTWŴKh[LWRK[NH[R‘RK
\‘ RLT[^‘ \N[ \[ ^QRKN‘KL?\WLK‘R^[ RQR
ZWR‘R Ŵ[NL. tT[R \ ĥ QIT[ IR[ PTIL YN‘R\[
XQSQYhRhWKhLWSPTWZW‘RK T[L \WLPQLWKWQRL
[R HWYI[I NPQINT[^QRLQSS‘ K[IN.

!

K[NS[M̂ QRKN‘KL\[ H[RK[ [K\Jĥ X‘RY[n9 QI
^QRKN‘KL\[ ^Nh\WK\[ ^QRLQSS‘ KWQR4n! .

yW_KXZ[Z S_MKZHGZ
tT‘PP‘NKW[RK‘I PNQZ[LLWQRR[T\[ PNQI=

H[NOIJWT‘ _W[R [Fĥ I KhL[LQ_TWY‘KWQRL
\JWRZQNS‘KWQRn$.

xKOVI [Z K�IK_]I_IVOP
|TQNLOI[ T[L^QRKN‘KL?\WLK‘R^[ ‘I KN[L

OI[ T[L^QRKN‘KLZWR‘R Ŵ[NL\[ S[ IN[RKLQI=
SWL?IR \NQWK\[ NhKN‘^K‘KWQR\[ 9 VQINLM
T[L^QRKN‘KL?\WLK‘R^[ ZWR‘R Ŵ[NLMT[L^Nh=
\WKL?T‘^QRLQSS‘ KWQR[KT[L^QRKN‘KLN[T‘=
KWZL?TJIKWTWL‘KWQR?K[SPLP‘NKW[T\[ _W[RL
WSSQ_WTW[NLM_hRhZŴW[RK?PNhL[RK\JIR[
[FK[RLWQR\I \NQWK\[ NhKN‘^K‘KWQR\[ 9
VQINL/ K[TOI[ ZWFh‘I P‘N‘H‘RK/ ?>8VQINL
^‘T[R\NW[N.

tT̂ QRHW[RK\[ N‘PP[T[NOIJ[R^‘L\J[F[N=
^Ŵ[ \I \NQWK\[ NhKN‘^K‘KWQRWRK[NH[R‘RK
\‘ RLT[^‘ \N[ \JIR ^QRKN‘K?\WLK‘R^[MT[
PNQZ[LLWQRR[T[LKK[RI ‘I N[S_QINL[S [RK
\[ LLQSS [L H[NLh[L [R P‘W[S[ RKP‘NT[
^QRLQSS‘ K[INML‘RLZN‘WL.q[LL[ITLZN‘WL
OIWP[IH[RKŁKN[ WSPIKhL‘I ^QRLQSS‘ =
K[INMQ̂R̂[NR[RK T[L ZN‘WL \WN[^KLTWhL ‘I
N[RHQW\[ L S‘N̂ X‘R\WL[L’0 . z[ N[S_QIN=
L[S[ RK\QWKŁKN[ [ ZZ[^KIh\‘ RLT[L S[WTT[I NL
\ hT‘WL[KM\‘ RLKQIL T[L^‘LM\‘ RLIR \ hT‘W
\[ KN[RK[VQINL.| \ hZ‘IKMT‘LQSS [ \I [
L[N‘S‘ VQNh[ \I K‘IF \[ TJWRKhNŁKThY‘T
[R HWYI[I N?^QSPK[N\I PN[S W[NVQIN?
^QSPK[N\I PN[S W[NVQINLIWH‘RKTJ[FPWN‘=
KWQR\[ ^[ \ hT‘W.

yOPIK_IJï [VJI_P]ZYVP_P]VZKJZIPOP
YVP_P]VZKJ: HPK�XVRZHPVLHZLHZSSZLHZ
JOVIS_IZ]WPVLHZ[Z ]ORR HPV]_IVOP

yI PQWRK\[ HI[ ZQNS[TMT[zQ\[ \[
T‘^QRLQSS‘ KWQRNhIRWKKQIK\J‘_QN\ LQIL
IR SŁS[ KWKN[MT[L\WLPQLWKWQRLWRKhN[LL‘RK
T[L^QRKN‘KL?\WLK‘R^[ N[T‘KWZL\JIR[ P‘NKM
‘I FÕ yOPIK_IJ- [VJI_P]ZWOKJJZKGV]ZJYVP_P5
]VZKJÛ �$ [K^[TT[L ‘PPTW^‘_T[L‘I FÕ yOPIK_IJ
- [VJI_P]ZMOKI_PI JHK[ZJJZKGV]ZJYVP_P]VZKJ
WOKJ_JJHK_P]ZJÛ �= M\J‘I KN[ P‘NK.

xVJMOJVIVOPJ ]ORR HPZJ _HE
]OPIK_IJ M_KIV]HSVZKJ==

q‘ H‘T[IN ‘VQIKh[ \I zQ\[ \[ T‘
^QRLQSS‘ KWQRNhLW\[ HhNWK‘_T[S [RK[RT‘
NhIRWQRMLQIL IR SŁS[ KWKN[ \ JIR[RL[S=
_T[ \[ \WLPQLWKWQRL̂ QSS IR[L OIWLJ‘P=
PTWOI[NQRK\ hLQNS‘WL‘I F^QRKN‘KL?\WL=
K‘R [̂M‘I F^QRKN‘KL\JIKWTWL‘KWQR\[ _W[RL
?K[SPLP‘NK‘YhM\[ PNQ\IWKL\[ H‘̂ ‘R [̂L
?TQRYK[NS[M‘I F^QRKN‘KL\[ H[RK[ [K‘I F
^QRKN‘KL\[ ^Nh\WK?T‘^QRLQSS‘ KWQRn’ .

rPYOKR_IVOPJMK�] OPIK_]IHZSSZJ
yJIR[ S ‘RWÆN[YhRhN‘T[M T[ z Q\[ \ [

T‘^QRLQSS‘ KWQRN[RZQN̂[ L[RLW_T[S[ RK
T[HQTIS[ \[ LWRZQNS‘KWQRLPNh^QRKN‘̂ =
KI[TT[L?\ hTWHN[NP‘NT[PNQZ[LLWQRR[TM‘I
^QRLQSS‘ K[IN. |WRLWM‘H‘RKT‘^QR T̂ILWQR
\I ^QRKN‘KMT[̂ QRLQSS‘ K[IN\QWKL[Z‘WN[
\ hTWHN[N_HRVPVRHRa
< TJW\[RKWKh[KTJ‘\ N[LL[ YhQYN‘PXWOI[ \I

PNQZ[LLWQRR[T3
< T[L WRZQNS‘ KWQRL [LL[RKW[TT[L \I _ W[R

QI \I L[NHW^[3
< T[PNWF\I _W[R QI \I L[NHW^[ KQIK[L

K‘F[L^QSPNWL[L[KMTQNLOI[ T[PNWF[F‘^K
R[P[IKŁKN[ \ hK[NSWRhMT‘ShKXQ\[ \[
\ hK[NSWR‘KWQR\I PNWFTIWP[NS[KK‘RK
\[ HhNWZW[N^[ \[NRW[N3

< T[LSQ\‘ TWKhL\[ P‘W[S[ RKM\[ TWHN‘W=
LQRQI \J[Fĥ I KWQR3

< TJ[FWLK[R [̂ QI TJ‘_L[R [̂ \JIR \NQWK\[
NhKN‘^K‘KWQRn8.

q[ ^QRLQSS‘ K[IN[LK[R \NQWK\[ L[
PNhH‘TQWN\[ ^[LWRZQNS‘KWQRLM‘H‘RK\JŁKN[
[RY‘Yh^QRKN‘̂ KI[ TT[S [RK P‘NL‘LWYR‘KIN[.
xRQIKN[M\[ LWRZQNS‘KWQRLPNh^QRKN‘̂ =
KI[TT[L LIPPThS[ RK‘WN[L HW[RR[RK Q̂SPTh=
K[N̂ [L\WLPQLWKWQRL\[ _‘ L[. xTT[LLQRK[FW=
Yh[L\‘ RLT[^‘ \N[ \[ ^QRKN‘KLLPĥ WZWOI[L
7Q̂RKN‘KL?\WLK‘R^[ XQNLL[NHW^[LZWR‘R=
^W[NL4n%M7Q̂RKN‘KL?\WLK‘R^[ PQINT[LL[NHW=
^[LZWR‘R Ŵ[NLXQNL‘LLIN‘R [̂L4n*M 7̂QRKN‘KL
\JIKWTWL‘KWQR\[ _W[RL?K[SPLP‘NK‘YhM
^QRKN‘KL\[ PNQ\IWKL\[ H‘̂ ‘R [̂L ?TQRY

nn qWHN[ ttMhWKN[n \I zQ\[
n’ hWKN[nMzX‘P WKN[ >[N \I zQ\[
n8 |NKŴT[ q.nn>=n P‘ N‘YN‘P X[ >[N\I zQ\[
n% |NKŴT[L q.nnn=’ @q.nnn=8\I zQ\[
n* |NKŴT[L q.nnn=>8 ý q.nnn=>9 \I zQ\[
n9 |NKŴT[L q.nn’=8 [Kq.nn’=%\I zQ\[
n! |NKŴT[ q.nn8=* \I zQ\[
n$ |NKŴT[ q.nn>=n P‘ N‘YN‘P X[ ’ \I zQ\[
’0 |NKŴT[ q.nnn=*\I zQ\[
’> hWKN[n zX‘P WKN[ n i[ ^KWQR> \I zQ\[
’n hWKN[n zX‘P WKN[ n i[ ^KWQRn \I zQ\[

kOHK[Z MSHJ_RMSZJVPYOKR_IVOPJwGOHJMOHGZC]OPI_]IZK:xfl M_KIZRZPI {GVJZI{YY_VKZJqHKV[VLHZJ
kZKJOPPZ[Z ]OPI_]I: qOì SSZzZPXHVXHV&gflS4: &8�" =, /= �} �} 5��* &v5R_VS: UOZSSZ4 ẐPXHVXHV;] ]4SH
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wxyx j| htmoi+gx q
p| t n0>>

i [L ^QRLQSS‘ K[INL XhLWK[RK
[R^QN[[KKQIVQINL? L[ T‘R [̂N
\‘ RL\[ L‘^X‘KLKN‘RLZNQRK‘TW[NL

‘I L[WR\[ TJgRWQR[I NQPh[RR[. iQI=
^W[I L[\[ ^QRKN[N̂ [KK[ ZNWTQLWKh[K\[ PNQ=
SQIHQWNT[LKN‘RL‘̂ KWQRLWRKN‘^QSSI =
R‘IK‘WN[LMT‘zQSS WLLWQR [INQPh[RR[
LJ[LK P[R^Xh[ LINT[L ‘̂ KWQRL[RHWL‘Y[‘_T[L
PQINN[RZQN̂[NT‘^QRZW‘R [̂ \[ L^QRLQS=
S‘ K[INL\‘ RLT[S‘ NX̂hWRKhNW[I N.

i[ TQR T‘ z QSSWLLWQRMT[L^QRLQS=
S‘ K[INL\QWH[RKMPQIN[ZZ[̂ KI[N \[ K[TL
‘^X‘KLMŁKN[ ^QRZW‘RKL\‘ RLT[Z‘WKOIJWTL
PQINNQRKQ_K[RWNNhP‘N‘KWQR[R ^‘ L \[
PNQ_TÆS[ . q‘ zQSS WLLWQRLJ[LK\QR^
WRKhN[LLh[M\‘ RLT[^‘ \N[ \[ \[ IF ^QRLIT=
K‘KWQRLT‘R ĥ[L\ h_I Kn0>>M‘I F‘^KWQRL
^QTT[^KWH[L> [K‘I FSQ\[ L‘TK[NR‘KWZL\[
NhLQTIKWQR\[ L TWKWY[Ln P[NS[KK‘RKT[L
IR[L [KT[L‘I KN[L ‘I F^QRLQSS‘ K[INL
\[ Z‘WN[ N[LP[^K[NT[INL\NQWKL.

qJgx q N[VQWRKT‘zQSS WLLWQR LINT‘
Rĥ [LLWKh\[ H[WTT[N?hTWSWR[NT[L[RKN‘=
H[L‘I Fĥ X‘RY[LKN‘RLZNQRK‘TW[NL[K?

N[RZQN̂[NT‘^QRZW‘R [̂ \[ L^QRLQSS‘ =
K[INL\‘ RLT[S‘ NX̂hIRWOI[ . xTT[LJQP=
PQL[ KQIK[ZQWL? TJWRKNQ\I^ KWQR\JIR
N[̂ QINL^QTT[^KWZVI\ŴW‘WN[[RNhP‘N‘KWQR
‘I RWH[‘I ^QSS IR‘I K‘WN[. xR [ZZ[KMWT
[FWLK[M L[TQRTJgx qM\J‘I KN[L LQTIKWQRL
‘TK[NR‘KWH[LPTIL PN‘YS‘ KWOI[LOIW\QW=
H[RKŁKN[ PNWHWThYWh[L 7 Ẑ.̂ QRKNW_I KWQRL
gx q \I n! ‘HNWTn0>>LINT[LN[̂ QINL
^QTT[^KWZL[K\I >8 S‘ NLn0>>LIN T[L
NÆYT[S [RKL[FKN‘VI\ WŴ‘WN[L \[ LTWKWY[L4.

lQINT‘NhLQTIKWQR\[ LP[KWKLTWKWY[LM
TJgx q KW[RKP‘N[F[S PT[ ?^WK[NT[NÆYT[=
S[ RKzx RØ !* >+n009 WRLKWKI‘RK IR[
PNQĥ\I N[[I NQPh[RR[ \[ NÆYT[S [RK\[
P[KWKLTWKWY[LM[RKNh[RHWYI[I NT[>[NV‘R=
HW[Nn00$. z[ NÆYT[S [RK̂ QRLKWKI[ IR[
‘H‘R^h[ S‘ V[IN[ \‘ RLT[\QS‘ WR[ \[
T‘PNQK[^KWQR\[ LWRKhNŁKL\[ L^QRLQS=
S‘ K[INL[R ^[ OIJWTNh\I WKT[L^Q“ KL\[ L
TWKWY[L\[ SQWR\N[ H‘T[IN[KZ‘̂ WTWK[\[
S‘ RWÆN[̂ QRLW\hN‘_T[ TJ‘^^ÆL?T‘VILKW^[.
q‘ PNQĥ\I N[[I NQPh[RR[ \JWRVQR K̂WQR
\[ P‘E[NShNWK[hY‘T[S[ RK\JŁKN[ ^WKh[.

xTT[‘ hKhWRLK‘INh[ PQINLWSPTWZW[NM‘^^h=
ThN[N[KNh\I WN[ T[L^Q“ KL\[ NÆYT[S [RK
\‘ RLT[LTWKWY[LKN‘RLZNQRK‘TW[NL̂QR [̂N=
R‘RK\[ L^Nh‘R^[L Pĥ I RW‘WN[LWR̂QRK[L=
Kh[L. tTL[N‘WKRĥ [LL‘WN[\[ PNQSQIHQWN
TJIL‘Y[ \[ ^[LPNQĥ\I N[L[K\J[R hH‘=
TI[NITKhNW[I N[S[ RKT[LShNWK[L‘ZWR\JE
‘PPQNK[NMT[^‘ Lĥ Xh‘RKMT[L‘S hTWQN‘=
KWQRLOIWL[NhHÆT[N‘W[RKRĥ [LL‘WN[L.

l‘ N‘WTT[I NLMT[LSĥ ‘RWLS[L\[ NÆYT[=
S[ RK[FKN‘VI\ WŴ‘WN[ \[ LTWKWY[L7j xq4
^QRLKWKI[RK IR[QPKWQRKNÆL WRKhN[LL‘RK[
PQINT[LTWKWY[L\[ ^QRLQSS‘ KWQR. q‘
zQSS WLLWQRN[̂ QRR‘ ïK[TT[=SŁS[ M \‘RL
T[̂ ‘ \N[ \[ T‘^QRLITK‘KWQR?^[ LIV[KMOI[
^[L Sĥ ‘ RWLS[LM<P[IH[RK ZQINRWN\[ L
LQTIKWQRL‘_QN\‘ _T[LMLWSPT[L[KN‘PW\[ L
‘I FTWKWY[L\[ ^QRLQSS‘ KWQR. 7¡ 4q‘
ZT[FW_WTWKh\I jx q PNhL[RK[ \[ L‘H‘RK‘=
Y[L\JIR[ ShKXQ\[ LINS[ LIN[[K^W_Th[
PQINT‘NhLQTIKWQR\[ L^QRZTWKL. q[ jx q
^QRLKWKI[ hY‘T[S[ RKIR SQE[R\J‘TTh=
Y[NT‘^X‘NY[ OIWN[PQL[ LINT[LELKÆS[
VI\ŴW‘WN[9.

wQN[̂ [LK\[ ^QRLK‘K[N̂[P[R\‘RKOI[
T‘^QIH[NKIN[ \[ Ljx q [LK‘^KI[TT[S[ RK
N[T‘KWH[S[ RK\WLP‘N‘K[. q[ S‘ ROI[ \[
jx q [K\[ ^QRR‘WLL‘R^[ \[ ^[LSĥ ‘RWL=
S[ L[S PŁ̂ X[ ‘WRLWT[L^QRLQSS‘ K[INL[K
T[L[RKN[PNWL[L\[ L[KQINR[NH[NL̂[LLQTI=
KWQRL‘TK[NR‘KWH[L.tT[LK\QR^WR\WLP[R=
L‘_T[ \[ PNQSQIHQWN‘I L[WR\[ TJgRWQR
[I NQPh[RR[T‘^Nh‘KWQR\[ Ljx qMR‘KWQ=
R‘IF [KKN‘RLZNQRK‘TW[NLMWR\WHW\I [TL[K
SŁS[ PQINOIQWP‘L^QTT[^KWZL. tT[LK
Rĥ [LL‘WN[[R QIKN[ \J[R ^QRL[NH[NT[
^‘ N‘̂ KÆN[LQIH[RK HQTQRK‘WN[MQ̂RL[R=
LI[T[KP[I ZQNS‘TWLK[ PQINhHWK[N\[ T[L
WRLKWKIKWQRR‘TWL[N[K\[ ^Nh[NIR LELKÆS[
PNQĥ\I N‘T? ˛̂ Kh\I LELKÆS[ VI\ŴW‘WN[.
qJ‘^^ÆL ‘WRLW Z‘^WTWKh ? \[L SQ\[L PN‘Y=
S‘ KWOI[L\[ NhLQTIKWQR\[ L TWKWY[L Q̂RKNW=
_I [N‘WK LI_ LK‘RKW[TT[S[ RKM L[TQRTJgx qM?
‘LLIN[NT[N[LP[^K\[ L\NQWKL\[ L^QRLQS=
S‘ K[INL [K ? ‘IYS[RK[N T[I N Q̂RZW‘R^[
\‘ RLT[S‘ NX̂hWRKhNW[I N.

mI KN[ ^[L OI[LKWQRL \[ PNQ̂h\I N[M
TJgx q KW[RK?N‘PP[T[NT[LPNQ_TÆS[ L
NhLITK‘RK\[ T‘ZN‘YS[ RK‘KWQRThY‘T[[R

zQRLQSS ‘K[I NLaN[̂ QINL^QTT[^ KWZLVI\ŴW‘WN[LH[NLIL
NœYT[S [RKL[FKN‘VI\ WŴ‘WN[L\[ LTWKWY[L

gx q

> zQRLITK‘KWQR\[ T‘zQSSWLLWQR[I NQP4[RR[aj[ RZQN̂[ NT‘^QX4N[R [̂ \[ TJ‘P PNQ X̂[ [I NQP4[RR[ [R S‘ KWœN[\[ N[̂ QINL^QTT[^ KWZL
n zQRLITK‘KWQRLINT[N[̂ QINL‘I NœYT[S [RK[FKN‘VI\ WŴ‘WN[\[ LTWKWY[LPQINN4YT[N\[ LTWKWY[LN[T‘KWZL‘I FKN‘RL‘^KWQRL[K‘I FPN‘KWOI[L ^QSS [N̂ W‘T[L\‘R LTJgRWQR[I NQP4[RR[
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i [ % S‘W\[NRW[NMs$NY[Rj. hXI=
S‘ RRM PNhLW\[ RK\[ {I LWR[LL=
[I NQP[M [KLQR\WN[̂ K[I NYhRh=

N‘TMlX WTWPP[ \[ {I ^UMhK‘W[RK[R HWLWK[
?T‘w[\WT.

q[ PNQYN‘SS [ \[ T‘VQINRh[ ‘ ^QS=
S[ R ĥP‘NIR[ [RKN[HI[ ‘H[^ IR[ \ hTh=
Y‘KWQR\I ^QRL[WT\J‘\ SWRWLKN‘KWQR\[ T‘
w[\WT.q[L\WL ÎLLWQRLQRKPQNKhM [RKN[
‘I KN[LMLINT[S‘ NX̂hWRKhNW[I NMT‘YQIH[N=
R‘R [̂ ĥ QRQSWOI[ [R xI NQP[M‘WRLWOI[
T[L\ hZWLTWhL?TJ‘PPNQHWLWQRR[S [RKhR[N=
YhKWOI[ [K‘I ^X‘RY[S[ RK̂ TWS‘KWOI[ .

q[ SWRWLKN[\[ TJx^QRQSW[[K\I zQS=
S[ N[̂ [FKhNW[I NMs[‘RRQKrN[^UhM‘ hY‘T[=
S[ RKN[VQWRKT‘\ hThY‘KWQR\[ {I LWR[LL=
[I NQP[ [K\[ w[\WTPQINIR[ [RKN[HI[ ‘I
^QINL\[ T‘OI[TT[T‘PQTWKWOI[ hR[NYhKW=
OI[M‘WRLWOI[ T[LOI[LKWQRLTWh[L‘I S‘ N=
^XhWRKhNW[I NMQRKhKh‘_QN\ h[L.

qQNL\JIR[ ^QRZhN[R [̂ \[ PN[LL[ ?
TJWLLI[ \[ TJ[RKN[HI[ M T[ PNhLW\[R K \[ T‘
w[\WTMjQ_[NKy[ RR[G‘T\MLJ[LK\WKŁKN[
XQRQNh\[ PQIHQWN‘^^I [WTTWNT[PNhLW\[ RK

\[ {I LWR[LL[I NQP[ ?T‘w[\WT.tT‘ LQI=
TWYRhTJWSPQNK‘R^[ \JIR[ QNY‘RWL‘KWQR
^QSS [ {I LWR[LL[I NQP[. <| IR[ hPQOI[
Q› T[L!0 A \[ T‘ThYWLT‘KWQRR‘KWQR‘T[
LQRK\ ĥ W\ hL?{NIF[TT[LMTJ[FWLK[R̂[ \JIR[
QNY‘RWL‘KWQR[I NQPh[RR[M N[PNhL[RK‘RK T[L
WRKhNŁKL\[ L[RKN[PNWL[L[LKWR\WLP[RL‘=
_T[ [KWT[LKPNWSQN\W‘TPQINT[L[RKN[PNW=
L[LTIF[S_QINY[QWL[L\J‘HQWNIR[ N[PNh=
L[RK‘KWQR?{NIF[TT[L9‘ LQITWYRhjQ_[NK
y[ RR[G‘T\. xK\J‘VQIK[Na<iWTJxI NQP[ [LK
P‘NZQWL^QRLW\hNh[ ^QSS [ IR[ ^QRKN‘WRK[
PQINT[L[RKN[PNWL[LMWTR[Z‘IKP‘LQI_TW[N
OIJ[TT[ P[IK ŁKN[ IR[ ZQNSW\‘_T[LQIN̂ [
\JQPPQNKIRWKhLPQIN^[L\[NRWÆN[L9MKQIK
[R N‘PP[T‘RKOI[ <TJgRWQR[I NQPh[RR[
\QWKhHWK[N\[ PhR‘TWL[NT[L[RKN[PNWL[L
P‘NN‘PPQNK?T[INL^QR ÎNN[RKL‘I RWH[‘I
SQR\W‘TM[R WRLK‘IN‘RK\[ LQ_V[̂ KWZL^TW=
S‘ KWOI[LKNQPN[LKNŴKWZLP‘N[F[S PT[9.

p[ S_N[ZQR\‘K[I N\[ {I LWR[LL[I =
NQP[ [R >$%!Mw[\WT/ {I LWR[LLw[\[ N‘=
KWQRqI F[S_QINYP‘NKWŴP[ ‘ ^KWH[S [RK
‘I F\WZZhN[RKLYNQIP[L\[ KN‘H‘WT\[ {I LW=

R[LL[I NQP[ [R HI[ \ JhT‘_QN[N\[ L PQLW=
KWQRL^QSS IR[LMRQK‘SS [RK[RS‘ KWÆN[
\[ PQTWKWOI[ hR[NYhKWOI[MWR\I LKNW[TT[QI
\[ PQTWKWOI[ LQ̂W‘T[. q‘ w[\WT ‘QIH[NKIR
_I N[‘I ?{NIF[TT[L[Rn00’ ‘ZWR\[ PQI=
HQWNLIWHN[\[ KNÆLPNÆLTJ‘^KI‘TWKh[I NQ=
Ph[RR[.

s$NY[RhXIS ‘RRLJ[LKNhVQIW\[ T‘
_QRR[ ^QQPhN‘KWQR‘H[^ T‘w[\WTa<q‘
w[\WTVQI[ IR N̨T[WSPQNK‘RK.iQR[RY‘=
Y[S[ RK̂QRKWRI LQIKW[RKRQKN[ QNY‘RWL‘=
KWQR\[ PIWLL‘ ZQR\‘KWQR.q‘ Zh\ hN‘KWQR
TIF[S_QINY[QWL[ [LK‘I ^F IN\[ RQKN[
LKN‘KhYW[ [K\I NhL[‘I \[ RQLS[ S_N[L9.

q‘ HWLWK[\[ s$NY[RhXIS ‘RRLJ[LK
‘^X[Hh[ P‘NIR[ N[R^QRKN[‘H[^ T[lN[=
SW[NSWRWLKN[Ms[‘R=zT‘I\ [ sIR Û[N.|I
^QINL\[ ^[Kĥ X‘RY[ \[ HI[LMT[LKXÆS[ L
PNWR̂WP‘T[S[ RK‘_QN\ hLQRKhKhT‘YQI=
H[NR‘R^[ ĥ QRQSWOI[ [KT‘LK‘_WTWKh\[
T‘SQRR‘W[ IRWOI[ [I NQPh[RR[.

yORRHPVLH£M_KS_uZ[VS!

[K\[ L[NHW^[L 7RQS_N[I L[L\WN[̂ KWH[L
K[TT[LOI[ ^[TT[LLINT[L^T‘I L[L‘_ ILWH[LM
LINT[LPNQ\IWKL\ hZ[̂ KI[ IFMLINT[LPN‘KW=
OI[L\ hTQE‘T[LMLINT[^QSS [N̂ [ hT[̂ KNQ=
RWOI[MPQLLW_WTWKhL\J‘^KWQRLQIH[NK[L‘I F
QNY‘RWL‘KWQRL\[ ^QRLQSS‘ K[INLM¡ 4.
zQIPThL‘H[^ T[^QRKN̨T[P‘NT[L‘I KQNW=
KhLPI_TWOI[ LOIWH[WTT[RK‘I N[LP[^K\I
\NQWK\[ T‘^QR ÎNN[R [̂ [K\[ T‘^QRLQS=
S‘ KWQRMTJgx q [LKWS[ OI[ T[LSĥ ‘RWL=
S[ LLILS[RKWQRRhL^QRKNW_I [NQRK\[
S‘ RWÆN[[ZZŴ‘^[ [KPN‘YS‘ KWOI[ ?hTW=
SWR[NT[L[RKN‘H[L OIW[FWLK[RK[R^QN[
\‘ RLT[^‘ \N[ \I S‘ NX̂hWRKhNW[I NPQIN
T[L KN‘RL‘^KWQRL KN‘RLZNQRK‘TWÆN[L [RKN[
^QRLQSS‘ K[INL[KPNQZ[LLWQRR[TL.

yORRHPVLH£M_KS)fv o !

\[ T‘zQSS WLLWQRN[T‘KWH[ ‘I F \NQWKL
\[ L^QRLQSS‘ K[INLMOIWN[PQL[ LINT[
PNWR̂WP[ \JX‘NSQRWL‘KWQR^QSPTÆK[7 Ẑ.
RQK‘SS [RKMT‘^QRKNW_I KWQRgx q \I
>nS‘ NLn00$4MQI [R^QN[MTJW\h[ \JWRL=
K‘IN[NIR \NQWK[I NQPh[R \[ L^QRKN‘KL
\‘ RLT[^‘ \N[ \JIR WRLKNIS[ RKZ‘̂ I TK‘KWZ
7Ẑ.̂ QRKNW_I KWQRgx q \I n9V‘RHW[Nn0>>
?T‘^QRLITK‘KWQRLINT[\NQWK[I NQPh[R
\[ L Q̂RKN‘KL4. z [L WRWKW‘KWH[L Q̂RKNW_I[ =
N‘W[RK[R [ZZ[KML[TQRTJgx qM\[ S‘ RWÆN[
^[NK‘WR[?Z‘̂ WTWK[NT[LKN‘RL‘̂ KWQRLKN‘RL=
ZNQRK‘TWÆN[LK‘RKPQINT[L^QRLQSS‘ K[INL
OI[ PQINT[LPNQZ[LLWQRR[TL.

tTĥ X[K\[ ^QRLK‘K[NML[TQRTJgx qM
OI[ T[LThYWLT‘KWQRL̂ QSS IR‘I K‘WN[LWRL=
K‘IN[RK [R xINQP[ I R [RHWNQRR[S[ RK
ThY‘T[FKNŁS[ S[ RKPNQK[^K[INPQINT[
^QRLQSS‘ K[INLINT[S‘ NX̂h\[ _W[RL

\NQWK\[ T‘^QRLQSS‘ KWQR‘I L[WR\[
TJgRWQR[I NQPh[RR[. i[ TQRT‘zQSS WL=
LWQR[TT[=SŁS[ MT[<S‘ NX̂hWRKhNW[I N
N[PQL[ LINIR[ SI TKWKI\ [ \[ ^QRKN‘KLM
NhYWL P‘N\WZZhN[RKL \NQWKL R‘KWQR‘IF
\[ L^QRKN‘KL. mNT[L\WLP‘NWKhL[RKN[
T[L\NQWKLR‘KWQR‘I F\[ L^QRKN‘KLP[I=
H[RK[RKN‘ ïR[N\[ LZN‘WL\[ KN‘RL‘̂ KWQR
LIPPThS[ RK‘WN[L[KIR[ WRLĥ I NWKhVINW=
\WOI[ PQINT[L[RKN[PNWL[LM[K‘ZZ‘W_TWN
‘WRLWT‘^QRZW‘R [̂ \I ^QRLQSS‘ K[IN?
TJhY‘N\\I S‘ NX̂hWRKhNW[I N9’ . q‘ ^QS=
PT[FWKh\[ LThYWLT‘KWQRL\[ PNQK[^KWQR\I
^QRLQSS‘ K[IN ‘ \QR^IR WSP‘^K̂ [N=
K‘WRLINT‘^QRZW‘R [̂ \[ ^[IF= Ŵ[KLINT‘
Lĥ I NWKhVINW\WOI[ \[ L[RKN[PNWL[L.

zJ[LK̂ [ ^QRLK‘KOIW‘ SQKWHhTJgx q
?LQIK[RWNT[LWRWKW‘KWH[L^QSS [ T‘PNQ=
PQLWKWQR\[ \WN[̂ KWH[ zm p7n00! 4*>8

oZJ]OPIKV̂HIVOPJ[Z S)fvo JOPI [VJMOPV^SZJJHKSZJVIZFFF 4HZS4SHwKĤKVLHZ: kKVJZJ[Z MOJVIVOP

fWLWK[\I PN4LW\[R K\[ {I LWR[LL[I NQP[ s£NY[R j. hXIS ‘RR

w[\WT

’ qWHN[ H[NKN[T‘KWZ‘I F‘^ KWQRL[RHWL‘Y[ ‘_ T[L[R HI[ \[ T‘^N4‘KWQR\JIR \NQWK[INQP4[R \[ L^QRKN‘KLPQINT[L^QRLQSS‘ K[INL[KT[L[RKN[PNWL[LMn0>>
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i ‘ w[\ WT‘ Nĥ [SS [RK K[RI LQR
‘LL[S_Th[ YhRhN‘T[. y‘ RLLQR
\WL Q̂INLM T[ PNhLW\[R K \[ T‘

w[\WTMjQ_[NKy[ RR[G‘T\M‘ P‘LLh[R
N[HI[ TJ‘RRh[ n0>0MS‘ NOI h[ L[TQRTIW
P‘NT‘N[PNWL[ ĥ QRQSWOI[ [KT[N[\N[L=
L[S[ RK\[ T‘^QRVQR̂KIN[ML‘RLQI_TW[N
TJĥ X[^ \[ T‘KNWP‘NKWK[[KT[L‘^ ^QN\L
_WP‘NKWK[L.

q[ PNhLW\[ RK\[ T‘w[\WT‘ ^QRLK‘Kh
OI[MS‘ TYNhIR N[\N[LL[S[ RK̂ QRVQR̂=
KIN[T[KIR[ PNQYN[LLWQR\[ TJ[S PTQWMT[
^X̨ S‘ Y[ RJ‘ P‘L_‘ WLLh. xR QIKN[MLIN
IR PT‘R LKNÎ KIN[TMWT‘ \ hPTQNhOI[ T[
\ hLhOIWTW_N[[RKN[ T[L[̂ K[I NL[̂ QR\‘WN[
[KT[L[̂ K[I NK[NKW‘WN[ \[ TJĥ QRQSW[ L[
^N[I L[MPXhRQSÆR[OIWSÆR[ \[ PIWLT[L
‘RRh[L>$$0?IR[ \ hLWR\ILKNW‘TWL‘KWQR
‘H[^ IR[ LK‘YR‘KWQR\[ T‘H‘T[IN ‘VQI=
Kh[ [K\[ TJ[S PTQW\‘ RLTJWR\I LKNW[. |WRLWM
[RKN[ >$$%[Kn00$MT‘P‘NKN[T‘KWH[\[
TJWR\I LKNW[ S‘ RIZ‘̂ KINWÆN[\‘ RLT[lt {
[LKKQS_h[ \[ >’ M9A ?*M% A.

zQR [̂NR‘RKTJhR[NYW[[KTJ[RHWNQR=
R[S[ RKMjQ_[NKy[ RR[G‘T\ ‘ LQITWYRh
OI[ TJ‘PPNQHWLWQRR[S [RKhT[̂ KNWOI[ ?IR
PNWF̂QSPhKWKWZKQIK ^QSS [ T‘Nh\I ^=
KWQR\[ LY‘D?[ZZ[K\[ L[NN[ N[LK[RKPTIL
OI[ V‘S‘ WL\[ LPNhQ^̂ I P‘KWQRL\[ TJĥ Q=
RQSW[ TIF[S_QINY[QWL[. iI WK[ ?TJ‘^^W=
\[RKRI^Th‘WN[‘I s‘PQRM\[ LZ[NS[KIN[L
‘RKŴWPh[L\[ ^[RKN‘T[LRI^Th‘WN[LMHQWN[
TJ‘_ ‘R\QR\J[FK[RLWQR\I P‘N R̂I^Th‘WN[M
LJ‘RRQR [̂RK[RxI NQP[. i‘ RL̂ QSS [R=
K[N̂[L^XQWFPQTWKWOI[LMT[PNhLW\[ RK\[
T‘w[\WT‘ N‘PP[ThOI[ T[RI^Th‘WN[N[PNh=
L[RK[ OI[TOI[ n! A \[ TJhR[NYW[PNW=
S‘ WN[ ‘ TTQIh[ ?T‘PNQ\I^ KWQR\JhT[̂ =
KNWŴKh‘I L[WR\[ TJgRWQR[I NQPh[RR[.
<qJW\h[ \[ HQITQWNN[SPT‘̂ [NN‘PW\[ S[ RK
IR[ P‘NKLWYRWZW^‘KWH[ \[ ^[KK[ hR[NYW[
PNWS‘WN[P‘NT‘SWL[[RFIHN[\[ ^‘P‘=
^WKhL \JhR[NYW[L N[RQIH[T‘_T[L R[ S [
P‘N‘ïKP‘LKNÆLNh‘TWLK[[K^[^WRW[R K[N=
S[ L\[ \hT‘WLMRW[RK[NS[L\J[RH[NYIN[9
‘=K=WT[LKWSh.

jQ _[NKy[ RR[G‘T\ [R ‘ ^QR T̂I
OIJIR[ LQNKW[\I RI^Th‘WN[R[ PQINN‘M?
^QINK[KSQE[RK[NS[LML[ Nh‘TWL[NOI[
P‘NIR N[̂ QINL‘I ^X‘N_QR[K‘I Y‘D
R‘KIN[TM̂XQWFOIWL[ Z[NQRKL[RKWN‘I
RWH[‘I \[ LhSWLLWQRL[I NQPh[RR[L\[

Y‘D?[ZZ[K\[ L[NN[ [KSÆR[N‘W[RK?IR[
X‘ILL[\I PNWF\[ LOIQK‘L \JhSWLLWQR[K
\[ TJhT[̂ KNŴWKh[R gRWQR[I NQPh[RR[M
‘TQNLOI[ T[LPNWF\[ TJhR[NYW[XQNL\[
TJgRWQR[I NQPh[RR[ RJ[R L[N‘W[RKP‘L
‘ZZ[̂ KhL.|ZWR\JhHWK[N̂ [ PXhRQSÆR[
\[ ^QR ÎNN[R [̂ WRhY‘T[M jQ_[NK y[R=
R[G‘T\‘ SWL[RY‘N\[ \[ H‘RKIR[ WRK[R=
LWZŴ‘KWQR\[ L [RY‘Y[S [RKL[I NQPh[RL
[R K[NS[ L \[ Nh\I ^KWQR \[L hSWLLWQRL
[K‘ T‘R ĥ IR ‘PP[T‘I vQIH[NR[S[ RK
PQINPT‘W\[ N[R Z‘H[IN\JIR SQN‘KQWN[
\‘ RLT[L \WL̂I LLWQRLPQTWKWOI[L ‘I KQIN
\JIR hH[RKI[ TN[RZQN̂[S[ RK\[ LQ_V[̂ =
KWZL̂ TWS‘KWOI[ L[I NQPh[RLMP[NS[KK‘RK
\JhH‘TI[NT[L NhP[NÎLLWQRL \JIR ‘_‘ R=
\QRP‘NKW[T\I RI^Th‘WN[.

q[ PNhLW\[RK\[ T‘w[\WT‘ hY‘T[S[ RK
N[YN[KKhOI[MLINT[S‘ NX̂h\I KN‘H‘WTM
T[L[RKN[PNWL[L‘W[RKKQIVQINL\[ L\WZZW=
^I TKhL PQIN KNQIH[N\[ T‘S‘ WR=\JF I=
HN[ OI‘TWZWh[ ‘I qI F[S_QINY. <q[ \WL=
ZQR K̂WQRR[S[ RK\I S‘ NX̂h\I KN‘H‘WT
[LKK[TOI[ TJ‘I YS[RK‘KWQR\[ TJ[S PTQW
‘I qI F[S_QINYRJ‘ P‘LhKhLIWHW[P‘N
IR[ _‘ WLL[ \I ^X̨ S‘ Y[M‘I ^QRKN‘WN[9
‘=K=WT̂QRLK‘Kh. <|TQNLOI[ TJ[S PTQWL‘T‘=
NWhWRKhNW[I N‘ ^QRRI IR[ X‘ILL[\[ ’ A
[RKN[ n00! [Kn0>0MT[^X̨ S‘ Y[ ‘ ^QRRI
IR[ ‘I YS[RK‘KWQR\[ 8%A LINT‘SŁS[
PhNWQ\[ 9. iI N^[ SŁS[ LIV[KMjQ_[NK
y[ RR[G‘T\ ‘ \ hPTQNhOI[ T[K‘IF \J[S =
PTQW\[ ^[NK‘WRLYNQIP[L \[ NhLW\[ RKLM
RQK‘SS [RK T[L Z[SS [LM T[L V[IR[L [K
T[LL[RWQNLM[LK_W[R SQWRLhT[Hh OI[
\‘ RLT[L P‘EL HQWLWRL\I qI F[S_QINY.
tT‘ LQITWYRhTJWSPQNK‘R^[ \[ PQTWKWOI[L
LKNÎ KIN[TT[L Q̂RKNW_I‘ RK?‘I YS[RK[N T[
K‘IF \J[S PTQW[K?‘S hTWQN[NT[ZQR K̂WQR=
R[S[ RK\I S‘ NX̂h\I KN‘H‘WT.

|I LIV[K\[ OIQK‘L ThY‘IF LINT‘
N[PNhL[RK‘KWQR\[ LZ[SS[ L‘I RWH[‘I
\[ ^[NK‘WR[L ‘̂KhYQNW[L \[ LQ̂WhKhLMT[
PNhLW\[R K\[ T‘w[\WT‘ PNĥ WLhOI[ T‘
w[\WTLQIKW[RKT[vQIH[NR[S[ RK\‘ RL
L[LWRK[RKWQRL\J‘S hTWQN[NT‘PNhL[R [̂
\[ LZ[SS[ L\‘ RLTJĥ QRQSW[ [K\‘ RLT[L
[RKN[PNWL[L.tT‘ ^[P[R\‘RKWRLWLKhLINT[
Z‘WKOI[ T‘w[\WT[LKTQWR\JŁKN[ ^QRH‘WR=
^I [ P‘NT[L‘NYIS[ RKL\[ ^[IF OIWH[I=
T[RKZQN[̂NT[L^XQL[L[RWRKNQ\IWL‘RK\[ L
OIQK‘LM‘H‘RK\[ L[\[ S‘ R\[NPQINOIQW

HQITQWNPNQPQL[NTJWRKNQ\I^ KWQR\[ OIQ=
K‘L\‘ RLIR \QS‘ WR[ OIWR[ ^QR [̂NR[
OIJIR[ KNÆLP[KWK[P‘NKW[\[ T‘PQPIT‘=
KWQRZhSWRWR[( kI W\\[ OIQK‘L PQINT[L
\ hThY‘KWQRL\I P[NLQRR[TMPQINT[LTWL=
K[LhT[̂ KQN‘T[LMPQINT[L^QRL[WTL̂ QS=
SI R‘IF QI [R^QN[PQINT‘zX‘S _N[
\[ L\ hPIKhL.

|_ QN\‘ RKT[PNQ_TÆS[ \[ T‘ZWL ‘̂=
TWKh\[ L KN‘H‘WTT[INL ZNQRK‘TW[NLM jQ_[NK
y[ RR[G‘T\ ‘ [FPTWOI hOI[ T‘w[\WT‘
SI TKWPTWhT[L^QRK‘^KL‘H[^ T[L‘I KQNW=
KhL‘TT[S‘ R\[L [KTIF[S_QINY[QWL[LM
L‘RLOIJIR[ LQTIKWQRRJ‘WKPI ŁKN[ KNQI=
Hh[. y[ H‘RKT‘S[ R‘^[ \JIR[ WSPQN=
K‘RK[ \WSWRIKWQR\[ LN[̂ [KK[LPI_TWOI[ L
[K\JIR NWLOI[ \[ P[NK[ \J‘KKN‘^KWHWKh\I
S‘ NX̂h\[ TJ[S PTQWTIF[S_QINY[QWLMT[
PNhLW\[RK\[ T‘w[\WT‘ T‘R ĥIR ‘PP[T‘I
SWRWLKN[\[ L wWR‘R^[L PQIN KNQIH[N‘I
PTIL HWK[IR[ LQTIKWQR?^[ PNQ_TÆS[ .

xHQOI‘ RKT[\WL Q̂INLLINTJhK‘K\[ T‘
o‘ KWQR\I lN[S W[NSWRWLKN[MT[PNhLW\[ RK
‘ P‘NK‘YhT[LQI^ W\I lN[S W[NSWRWL=
KN[ \ [ Z‘WN[^QSPN[R\N[‘I F ŴKQE[RL
TIF[S_QINY[QWLT‘Rh^[LLWKh\[ PNQĥ=
\[ N?\[ LNhZQNS[L [R PNQZQR\[I N.tT‘
^QR T̂I [R hS[ KK‘RKT[LQIX‘WKOI[ ^[T‘
PQINN‘WKL[Z‘WN[ [R ‘^^QN\‘H[^ T[LP‘N=
K[R‘WN[L LQŴ‘IF \‘ RLT[^‘ \N[ \[ L\WL=
^I LLWQRL‘I L[WR\I zQSWKh\[ ^QQN\W=
R‘KWQRKNWP‘NKWK[MZ‘IK[ \JIR K[T‘^^QN\
WT‘PP‘NKW[R\N‘WK‘I vQIH[NR[S[ RK[K
‘I P‘NT[S [RK\[ PN[R\N[ T[INLN[LPQR=
L‘_WTWKhL.

oŴQT‘L iQWLLQRM\WN[̂ K[I N\[ T‘
w[\WTM‘ OI‘RK?TIWPNhL[RKh?TJ‘LL[S=
_Th[ YhRhN‘T[T[N‘PPQNK‘RRI[Tn0>0
\I ^QRL[WT\J‘\ SWRWLKN‘KWQRN[KN‘ (‘RKM
RQK‘SS [RKMT[LhHhR[S[ RKL\[ T‘w[\WT
[R n0>0MT[L‘^KWHWKhL\[ L[L\WZZhN[RKL
YNQIP[L\[ KN‘H‘WT[K\I _I N[‘I \[ N[PNh=
L[RK‘KWQR?{NIF[TT[LM‘WRLWOI[ TJhHQ=
TIKWQR̂ QRVQR̂KIN[TT[\‘ RLT[LL[̂ K[I NL
N[YNQIPhL‘I L[WR\[ T‘w[\WT.| LWYR‘T[N
OI[ ’0 [RKN[PNWL[LQRKN[VQWRKT‘w[\WT
[R n0>0.

yORRHPVLH£M_KS_uZ[VS!

q‘ w[\WTPT‘W\[ [R Z‘H[IN
\JIR[ S[ WTT[IN[ YQIH[NR‘R [̂ PQTWKWOI[

|L L[S_ T4[ Y4R4N‘T[
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i QNL\[ TJ|L L[S_Th[ YhRhN‘T[\[
TJ|L LQ̂W‘KWQR qIF[S _QINY[QWL[
\[ L tRYhRW[I NLM |NX̂WK[̂ K[L [K

tR\I LKNW[TL7| qt|t 4MLQRPNhLW\[ RKp‘ N^
iQTHW‘ PNhL[RKh‘I FS[ S_N[LT[N‘PPQNK

\J‘^KWHWKhL\[ TJ‘RRh[ n0>0. z[ KK[ PN[=
SWÆN[‘RRh[ LQIL L‘ PNhLW\[ R [̂ ‘ hKh
S‘ NOI h[ P‘NKQIK[ IR[ LhNW[ \JWRWKW‘KW=
H[L\[ LKWRh[L?‘I YS[RK[NT‘HWLW_WTWKh\[
TJ|q t| t [K?[R \ER‘SWL[NT[L‘^KWHWKhL.

xR n0>0M\JWSPQNK‘RKL[ZZQNKLQRK
hKh^QRL[RKWL\‘ RLT‘N[LKNÎ KIN‘KWQR
[KT‘PNQZ[LLWQRR‘TWL‘KWQR\[ LQIKWTL\[
^QSS IRW^‘KWQR\[ TJ‘LLQ̂W‘KWQR.|WRLWM
T‘j[ HI[ h[ ^XRWOI[ qI F[S_QINY[QWL[

t TJQ^̂ ‘ LWQR\[ LQR ‘LL[S=
_Th[ YhRhN‘T[M T[ p QIH[S[ RK
qI F[S_QINY[QWLPQINT‘kI ‘=

TWKh7p qk 4|. L._.T.‘ PNhL[RKhT‘RQI=
H[TT[ h\WKWQR\I vI W\[ qI F[S_QINY[QWL
PQINT‘kI ‘TWKh. y[ PIWLPNÆL\[ >0‘RLM
WT̂QRLKWKI[ KQIK‘I K‘RKIR QIKWTOIJIR[
NhZhN[R [̂ PQIN T[LP[KWK[L[KSQE[R=
R[L[RKN[PNWL[L\ hLWN[IL[L \JWRWKW[NM\[
LKNÎ KIN[NQI _W[R \[ Z‘WN[ N[̂ QRR‘ ïKN[
P‘NIR[ ^[NKWZW^‘KWQRT[IN\ hS‘ NX̂[ \[
N[̂ X[N̂ X[ \ J[F [̂TT[R [̂. qJh\WKWQRn0>>
\ hH[TQPP[ T[LKXÆS[ LLIWH‘RKLa
< rPVIVZK S_ [ �R _K]WZ. |I KN‘H[NL\[

\QID[ hK‘P[L^ThLMLQRK[FPTWOI h[L\[
S‘ RWÆN[̂ QR N̂ÆK[T[L\WZZhN[RK[LhK‘=
P[L\[ SWL[ [R PT‘^ [ \JIR LELKÆS[
kI ‘TWKh.

< vEZRMSZJ VP JVIH. q[ PN‘YS‘ KWLS[
[R TWYR[ \[ SWN[MT[pq k ‘ LQTTWŴKh
L[L‘\ XhN[RKL‘ZWR\[ P‘NK‘Y[N\[ L
\Q^I S[ RKL\[ T[INLELKÆS[ kI ‘TWKh
7p ‘RI[ T OI‘ TWKhM PNQ̂h\I N[LMPNQ[̂L=
LILM...4.xR^QSPThS[ RK\[ T‘H[NLWQR
WSPNWSh[ \I vI W\[ qI F[S_QINY[QWL
PQINT‘kI ‘TWKhMT[L‘\ XhN[RKLQRK‘WRLW
‘^^ÆL?IR ^‘K‘TQYI[ \[ \Q^I S[ RKL
WTTILKN‘RKT[LELKÆS[ kI ‘TWKhM̂QRLIT=
K‘_T[L [R TWYR[ LINT[LWK[\I pQIH[=
S[ RK7FFF 4RSL4SH4.z[ ^‘K‘TQYI[ ‘
PQINHQ̂‘KWQR\JWRLPWN[NT[L[RKN[PNW=
L[LOIWLQIX‘WK[RKS[ KKN[[RPT‘^ [ QI

‘S hTWQN[NIR LELKÆS[ \[ S‘ R‘Y[S[ RK.
qJ[RL[S_T[\[ T‘\Q^I S[ RK‘KWQRLIP=
PQNK\I pq k 7 [̂NKWZWhti m $00>4E
[LKhY‘T[S[ RK\WLPQRW_T[.

< o_ LH_SVI� ZP]WVYYKZJ. gR[ hKI\[
\ hK‘WTTh[ ‘ hKhNh‘TWLh[ ‘I PNÆL\J[R=
KN[PNWL[L^[NKWZWh[L. lQINT[L[RKN[=
PNWL[L^[NKWZWh[Lti m $00>M99A QRK
Z‘WK‘PP[T?IR ^QRLITK‘RKMIR[ \I Nh[
SQE[RR[ \I PNQV[KQL̂WTT[ [RKN[ >%[K
n>SQWLL[TQRT‘K‘WTT[\[ TJ[RKN[PNWL[.
hQIL T[L\ hK‘WTL\[ ^[KK[ hKI\[ LQRK
\WLPQRW_T[L[R P‘Y[ >0\I vI W\[.

< k_KOSZJ [ )_[W�KZPIJ. gR[ P‘NKW[\I
vI W\[ [LK̂ QRL‘^Nh[ ?\[ L[RKN[KW[RL
S[ RhL‘H[^ T[L‘\ XhN[RKL\I pq kM
T[LT‘INh‘KL\I lNWFqI F[S_QINY[QWL
\[ T‘kI ‘TWKhn0>0KhSQWYR[RKMP‘N
[F[S PT[M\[ T[IN[FPhNW[R^[ LIWK[ ‘I
PNQ [̂LLIL \JhH‘TI‘KWQR [K \[I F [̂N=
KWZŴ‘K[INL‘^^Nh\WKhLP‘NK‘Y[RKT[IN
L‘HQWN=Z‘WN[[K‘LKÎ [L[R S‘ KWÆN[\[
^[NKWZW^‘KWQR.

< yOPI_]IJ HIVSZJZISVJIZ[ZJZPIKZ5
MKVJZJ]ZKIVYV�ZJZI _]]K�[ VI�ZJ.
qJ‘RRI‘WN[OIŴ T̨KIN[T[vI W\[
NhP[NKQNW[TJ[RL[S_T[\[ L^QRK‘^KL
IKWT[L ‘I F [RKN[PNWL[LLQIX‘WK‘RK
[RY‘Y[NQI ‘E‘RK\ hV?[RKN[PNWLIR[
\ hS‘ NX̂[ \J‘S hTWQN‘KWQR\[ T‘OI‘=
TWKh7Q̂RL[WTMZQNS‘KWQRMWRLP[^KWQRM
^QRKN̨T[M [̂NKWZŴ‘KWQRM ‘̂ N̂h\WK‘=

KWQR¡ 4.q‘ TWLK[ T‘PTIL ^QSPTÆK[
\[ L[RKN[PNWL[L^[NKWZWh[L [K‘^^Nh\W=
Kh[LE[LKhY‘T[S[ RKPI_TWh[.
q[ vI W\[ qI F[S_QINY[QWLPQINT‘

kI ‘TWKh[LKNh‘TWLh‘H[^ T[LQIKW[R\I
SWRWLKÆN[\[ TJx^QRQSW[[K\I zQS=
S[ N[̂ [FKhNW[I N[K\[ TJtqo| i. qJ[RKN[=
PNWL[ \[ LlQLK[L[KhhTh^QSS IRW^‘KWQRL
[KlNW^[G‘K[NXQIL[z QQP[NLLQRKP‘NK[=
R‘WN[L \[ ^[KK[ WRWKW‘KWH[.

!

gR RQIH[T4T‘RPQINTJ|q t| t

iE LKœS[ \[ S‘ R‘Y[S [RK\[ T‘ kI ‘TWK4a
SQ\[ \J[S PTQW[K[F[S PT[L

|L LQ̂ W‘KWQRqI F[ S_ QINY[ QWL[ \[ LtRY4RW[I NLM|N^XWK[^K[L [K tR\I LKNW[TL

vI W\[qI F[ S_ QINY[ QWLPQIN T‘ kI ‘TWK4n0>>

kSHJ[Z KZPJZVXPZRZPIJZIHPZGZKJVOPflSZ]IKOPVLHZ[H tH V[ZJOPI [VJMOPV^SZJJHKSZJVIZrPIZKPZI: FFF 4RSL4SH
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l R w‘TT n0>>M̂QSS IR[L WRqI F=
[S _QINYGWTTXQT\TQ̂‘ T[T[^KWQRL.
hXWLN[YWLKN‘KWQRWLRQK ÎNN[RKTE

Y[KKWRY‘ LKNQRY[RQIYXN[LPQRL[. hX[
|S [NW^‘R zX‘S _[NQZzQSS [N̂ [ WR
qI F[S_QINY7| pz u| p4 X‘LT[‘NR[\
KX‘KS‘ RE[FP‘KLZ[[T^I KQZZZNQSTQ̂‘ T
WLLI[LMX‘H[\WZZW^ITKEY‘WRWRYKX[ R[̂ [L=
L‘NEWRZQNS‘KWQRWRxRYTWLX‘R\ \Q RQK
URQGGX[N[ KX[ S‘ VQNPQTWKŴ‘ TP‘NKW[L
LK‘R\ QRWLLI[LWSPQNK‘RKKQKX[S .

hQ[R^QIN‘Y[ [FP‘KLKQN[YWLK[N‘R\
P‘NKWŴP‘K[M|p zu |p WLQNY‘RWDWRY
‘R xFP‘KfQKWRYtLLI[L [H[RKGXWX̂
WLZN[[ KQ‘TT‘R\ GWTTK‘U[ PT‘^ [ IR\[N
KX[ ZN‘S [GQNUQZKX[ ~t ^‘RHQK[*^‘S=
P‘WYR7GGG.W^‘RHQK[.TI4MGWKXKX[ LIP=
PQNKQZKX[ qI F[S_QINYj[ ^[PKWQR‘R\
tRK[YN‘KWQR|Y [R^E+pWRWLKNEQZw‘SWTE

‘R\ tRK[YN‘KWQR.hXWL[H[RKGWTTK‘U[
PT‘^ [ QRsIR[ $ ‘K>!a00 ‘KKX[ z[ R=
KN[ zI TKIN[Tl‘ IT {‘ N_T[WRiKN‘LL[R.
iP[‘ UWRY‘KKXWL[H[RKGWTT_[ pWRWL=
K[NrN[^Uh7qi| l4Mp‘ EQNu[ TSWRY[N
7yl4My[ PIKEhXW[T7zif 4My[ PIKE
{‘ IL^X7yvl 4M‘R\ y[ PIKEr‘ NKX[W=
L[N7| yj 4.

wQTTQGWRYN[S‘ NUL_E[‘ ^XQZKX[
LP[‘ U[NLMKX[ PI_TWĜWTTX‘H[KX[ PQL=
LW_WTWKEKQ‘LUOI[LKWQRL.j[ T‘K[\ TWK[N=
‘KIN[ GWTT‘TLQ_[ ‘H‘WT‘_T[. | ^Q̂UK‘WT
GWTTZQTTQGKX[ [H[RK.

hX[ ZQTTQGWRYQNY‘RWD‘KWQRL‘N[ ‘TLQ
LIPPQNKWRYKXWLWRWKW‘KWH[aKX[ |{ {q
7hX[ qIF[S _QINY {‘RU[NLJ|LLQŴ‘KQR4M
KX[ |S [NW^‘R qI F[S_QINYiQ^W[KEMKX[
|S [NW^‘R eQS[ RJLzTI_ MKX[ {NWKWLX
zX‘S _[NQZzQSS [N̂ [MKX[ zX‘S _[N

QZzQSS [N̂ [ QZKX[ vN‘R\=yI ^XEQZ
qI F[S_QINYMKX[ yI KX̂hN‘\ [ wQNISM
wxyt qMKX[ wN[R^XzX‘S _[NQZzQS=
S[ N[̂MKX[ tR\W‘R zX‘S _[NQZzQS=
S[ N[̂MKX[ tNWLXzTI_ QZqI F[S_QINYM
KX[ tK‘TW‘RzX‘S _[NQZzQSS [N̂ [M
szt qI F[S_QINYMo| pi | 7o|h m
p‘ WRK[R‘R [̂ ‘ R\ iIP PTE | Y[R Ê4M
KX[ o QN\Ŵ z X‘S_[NQZzQSS [N̂ [M
KX[ y qe t 7y[ IKL X̂=qI F[S_INYWL X̂[
eWNKL X̂‘ZKLWRWKW‘KWH[4MKX[ i‘ ^N[\ u[ ‘NK
gRWH[NLWKE|TIS RW|LLQ̂W‘KWQR‘R\ KX[
zQSS IR[ QZiKN‘LL[R.

hX[ [H[RKWLZN[[ ‘R\ ‘TT[FP‘KL‘N[
G[TQ̂S[ ‘R\ [R^QIN‘Y[\ KQ‘KK[R\.

hQN[YWLK[NM HWLWKFFF 4_R] W_R4SH
QN[=S‘ WTVPYO;_ R] W_R4SH.

!

|p zu |p KQuQLKxFP‘ KfQ KWRYtLLI [L xH[RK
|S [NW^‘R zX‘S _[ NQZzQSS [N^[ WRqI F[ S_ QINY|. L._.T.

P‘N‘ïKLQIL IR RQIH[‘ I ZQNS‘KPTIL
‘KKN‘^KWZMT[LWK[WRK[NR[K[LKX‘IK[S [RK
WRZQNS‘KWZ[K\[ LmZFJSZIIZKJhT[̂ KNQ=
RWOI[L X[_\ QS‘\ ‘WN[LLQRK\WZZILh[L.
l‘ N‘TTÆT[S[ RKMT[z‘ XW[Ni^ W[RKWZWOI[ M
\ h\Wh?\[ LPI_TW^‘KWQRLL^W[RKWZWOI[L
[KK[̂ XRWOI[L LPĥ W‘TWLh[LM‘ HI T[VQIN.
xR QIKN[MTJ|q t| t LJWRH[LKWK \‘RL TJQN=
Y‘RWL‘KWQR\[ ^QRZhN[R [̂L[K\[ HQE‘Y[L

‘I KQIN\[ LIV[KL\J‘^KI‘TWKh[K\JWRKhNŁKL
LPĥ WZWOI[L?TJ‘LLQ̂W‘KWQR.z[ LWRWKW‘KW=
H[LQRKRQK‘SS [RKhKhN[R\I[ LPQLLW=
_T[LYNÕ^[ ‘I LQIKW[R\[ KQIK[ IR[ LhNW[
\[ P‘NK[R‘NW‘KL‘H[^ T[SQR\[ WR\I LKNW[TM
ĥ QRQSWOI[ [KL^W[RKWZWOI[.

qJ‘RRh[ n0>0‘ ‘I LLWhKhS‘ NOI h[ P‘N
T[LKN‘H‘I F\[ ^QRLKNI^ KWQR[K\[ ZWRWL=
L‘Y[ \I RQIH[‘ I LWÆY[ \[ TJ|q t| t LWL

_QIT[H‘N\ v N‘R\[=yI ^X[LL[zX‘NTQKK[
? qI F[S_QINYM \QRK TJWR‘IYIN‘KWQR
QZZŴW[TT[‘I N‘TW[I T[9 Q̂ KQ_N[n0>>.
z[ RQIH[TWSS[ I_ T[[LK‘PP[Th?\[ H[=
RWNT[TW[I \[ N[R Q̂RKN[ \[ LS[ S_N[L\[
|q t| t [KIR [R\NQWKOIW‘^^I [WTT[N‘ \[ L
^QRZhN[R [̂LMLhSWR‘WN[L[K‘I KN[Lĥ X‘R=
Y[L\[ X‘IKRWH[‘I \‘ RLT[\QS‘ WR[ \[ L
L^W[R^[LM\[ TJ‘N̂ XWK[^KIN[ [K\I SQR\[
WR\I LKNW[T. y ‘RL [̂ ^QRK[FK[MIR PNQ=
YN‘S S[ \[ S‘ RWZ[LK‘KWQRLPNhHI[L ?
TJ‘I KQSR[ [LK[R ^QINL\JhT‘_QN‘KWQR.

|I ^QINL\[ TJ|L L[S_Th[ YhRhN‘T[M
T[L\WZZhN[RK[L ‘LLQ̂W‘KWQRL‘LLQ̂Wh[L [K
‘PP‘N[RKh[LQRK[I TJQ^̂ ‘ LWQR\[ PNhL[R=
K[NT[INLN‘PPQNKL\J‘^KWHWKhLn0>0M[R
TJQ^̂ I NN[R^[ TJ|LLQ̂W‘KWQR qIF[S _QIN=
Y[QWL[ \[ LtRYhRW[I NL7| qt4MTJmN\N[
\[ L | NX̂WK[̂ K[L [KtRYhRW[I NL=zQRL[WT
7m|t 4Mh[ ^XRQTQYEp‘ R‘Y[NLqI F[S=
_QINY7K[S ‘. TI4MTJ|LLQ̂W‘KWQRo‘ KWQR‘T[
\[ L<KI\W‘RKLtRYhRW[I NLqI F[S_QIN=
Y[QWL 7|o xt q4M TJ|LLQŴ‘KWQR\[ L zQQN=
\WR‘K[INLi ĥ I NWKh[Ki‘ RKh7|zi iq 4M
TJ|L LQ̂W‘KWQR \[L hN‘H‘WTT[I NLy hLW=
YRhL7|hy q4[KqI F[S_QINYi[ RWQN
zQRLITK‘RKL7qiz 4.hQIL \ hZ[R\[RKIR
Q_V[̂ KWẐQSS IRM?L‘HQWNN[RZQN̂[NT‘
PT‘^ [ \[ T‘L^W[R^[ [K\[ T‘K[̂ XRQTQ=
YW[ \‘ RLT‘LQ̂WhKh[KPNQSQIHQWNT[INL
ShKW[NLN[LP[^KWZLM[R P‘NKW^ITW[N̂ [TIW
\[ TJWRYhRW[I N.

yORRHPVLH£M_KS){o r{ r !

p‘ N îQTHWMPN4LW\[ RK\[ TJ|qt|t
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qJgxqPNQS[I KT[^QR [̂PK\[ T‘N[LPQRL‘_WTWK4 LQ̂W‘T[ \[ L[RKN[PNWL[L7jix 4[K‘W\[ T[L[RKN[PNWL[Lý N[RZQN̂[ N
T[IN^QSP4KWKWHWK4 [K ý ‘LLIN[NT[INP4N[RRWK4. lQIN^[ Z‘WN[M[TT[‘ ^N44TJtRLKWKIK R‘KWQR‘TPQINT[\4 H[TQPP[ =
S[ RK\I N‘_T[ [KT‘N[LPQRL‘_WTWK4 LQ̂W‘T[ \[ L[RKN[PNWL[L7toy j4. q‘ ji x L[ \ 4ZWRWK^QSS [ IR ^QR [̂PKL[TQR
T[OI[TT[L [RKN[PNWL[LWRKœYN[RKT[L[RV[IF LQ̂W‘I F [K [RHWNQRR[S [RK‘IF \‘ RLT[IN Y[LKWQROIQKW\W[RR[M[K
\‘ RLT[INWRK[N‘̂ KWQRHQTQRK‘WN[‘H[^ T[LP‘ NKW[LWRK4N[LL4[L.
lQIN‘TT[N‘I =\[Tý \[ ^[ K[RY‘Y [S [RKMTJtoyj ‘ ^N44T[T‘_[T]xRKN[PNWL[ iQ^W‘T[S [RKj[ LPQRL‘_T[ Pxi j ı OIW
[LKIR QIKWTQZZ[NK‘I F[RKN[PNWL[L\ 4LWN[IL[L \[ ZQNS‘TWL[NT[INL[ZZQNKL[R T‘S‘ KWœN[M\[ P‘ NK‘Y [NT[INL[FP4=
NW[R^[LM\J4HQTI[N[R ^QSS IR‘ IK4 [K\[ ^QSS IRWOI[N T[INL[ZZQNKL[KN4ILLWK[LHWL=ý =HWL\[ T[INLL‘T‘NW4L[K\I
SQR\[ [FK4NW[I N.z[ T‘_[ TL[ \ 4^TWR[ [R KNQWL^[ NKWZW^‘KLOIWLJQ_KW[RR[RKWR\WHW\I [TT[S[RKM‘\ N[LL‘RK̂ X‘^ IR
IR PWTW[N\I SQ\ œT[ji xaiQ^W‘T[KxY‘TWK4 \[ L^X‘R^[ LPNQZ[LLWQRR[TT[LMvQIH[NR‘R [̂ [KxRHWNQRR[S [RK.
gR ‘H‘RK‘Y[ ^T4 OI[ T[L [RKN[PNWL[LKWN[RK\[ T‘ ji x [LK^[ TIW\[ TJ‘I YS[RK‘KWQR\[ TJ[RY‘Y [S [RK[K \[ T‘
TQE‘IK4 [RH[NLTJ[RKN[PNWL[ [K\[ T‘SQKWH‘KWQR\[ L[LL‘T‘NW4LM\[ T[IN^‘ P‘ ^WK4 \JWRRQH‘KWQR[K\[ T[INPNQ\I^ =
KWHWK4. oQKQRL ‘ILLWOI[ T[ \ W‘TQYI [ \ ‘RL TJ[RKN[PNWL[ 4HQTI[ PQLWKWH[S [RK LQIL TJWRZTI[R^[ \ [L ‘^ KWQRL j ix M
[RY[R\ N‘RKIR[ N4\I ^KWQR\[ TJ‘_L[RK4WLS[ [KIR[ ‘P PN4^W‘KWQRN4‘TWLK[\[ LN[H[R\W^‘KWQRLL‘T‘NW‘T[L.
hQIL T[LSQWLMp[ NUINM[R ^QTT‘_ QN‘KWQR‘H[^ TJtoyj MPNQPQL[ \ 4LQNS‘WLý L[LT[̂ K[I NL\[ L[F[S PT[L \[ _QRR[L
PN‘KWOI[L ‘I L[WR\[ L[RKN[PNWL[LTIF[S_ QINY[QWL[L.

zX‘OI[ SQWLMTJto yj HQIL Z‘WK\ 4^QIHNWN
n _QRR[L PN‘KWOI[ L[R S‘ KWœN[\[ ji x

o)ZPX_XZRZPI ZPih v [ZJZPIKZMKVJZJ]VIflZJ]V5[ZJJHJG_flGV[ZRRZPI ^VZP
_H5[ZSI [ZJZEZRMSZJ[Z ^OPPZJMK_IVLHZJVSSHJIKflZJ4

hVGOHJ_HJJVwGOHJJOHW_VIZCY_VKZ]OPP_�IKZGOJZYYOKIJZPR_IVRKZ[Z ih vw_SOKJP)WflJVIZCM_J
ZI]OPI_]IZC5POHJM_KZ5R_VSI S)_[KZJJZ:VP[K;VP[K4SHOHM_KIflSflMWOPZ: &8�" =, =* �� !$

hVGOHJJOHW_VIZCflG_SHZKS)flI_I [)_G_P]ZRZPI [Z GOIKZZPIKZMKVJZZPR_IVRKZ[Z ih vw
_SOKJPOHJGOHJVPGVIOPJI ]OPJHSIZKSZJVIZ[Z S)rmxi : FFF 4VP[K4SH
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r J[LK‘H[^ T[L^QRLITK‘RKL\I
NhL[‘I kS_IZ5YOKRZ4SH OI[
{[ _QP‘ ^NhhT‘ZQR\‘KWQRwQR\L

lT‘K[=ZQNS[.TI. q‘ ZQR\‘KWQR[LK‘TWS[R=
Kh[ P‘NIR[ P‘NKW[\[ LN[H[RIL\[ L‘^KWHW=
KhL\[ ZQNS‘KWQR[K^Q‘^XWRY[RT[‘\ [NLXWP.
z[ KK[ ZQNS[ \[ P‘NK‘Y[ [LKZQR\‘S [RK‘T[
[K^QRLKWKI[ T‘_‘ L[ \[ T‘^QQPhN‘KWQR\[ L
^Q‘^XL[K^QRLITK‘RKL\I NhL[‘I [RKN[ [I F
[K‘H[^ T[INL^TW[RKL.<lQINRQILM̂[KK[ ZQR=
\‘ KWQR[LKIR QIKWT\[ P‘NK‘Y[ [K\J‘PPN[R=
KWLL‘Y[. oQIL P‘NK‘Y[QRLVILOIJ?n0A \[
RQLXQRQN‘WN[L ‘H[^ \[ LPNQV[KL\[ \hH[=
TQPP[S [RK \IN‘_T[[KRQIL ‘PPN[RQRL?
SW[I F\ hZWRWNT[L^NWKÆN[L\[ \I N‘_WTWKh
\[ LPNQV[KLOI[ RQLLQIK[RQRL9. iK[PX‘R
rWRL̂X/ v hN‘RK\[ {[ _QP.

q[ ^XQWF‘ PQNKhLINKNQWLPNQV[KLa
< q[ N‘̂ X‘K \[ K[NN[L? T‘ \[ S‘ R\[

\JIR P[IPT[N‘̂ WR[ [R zQTQS_W[MT[L
rQYWL3WTL^QRL[NH[NQRKPQINRQILM
T[INL<P[KWKLZNÆN[L9T[L‘HQWN‘R^[LKN‘T
<̂ QSS [RKHWHN[ [R hOIWTW_N[‘H[^ T‘
R‘KIN[9.

< q[ PNQV[Kpm i pQ_WT[mNKXQP[\ W^
i[ NHW^[L ‘ hKh^NhhP‘NIR Sh\[ ^WR
TIF[S_QINY[QWL‘I r[ RE‘. tTHWL[ ?
\ ĥ [RKN‘TWL[NT[LLQWRLQNKXQPh\WOI[L
?\[ L [RZ‘RKLLQIZZN‘RK\[ \hZŴW[R^[L
[K[RSŁS[ K[SPL\[ ZQNS[NT[P[NLQR=
R[TSh\Ŵ‘TTQ̂‘T?PN[R\N[ [R^X‘NY[
^[LLQWRL[R KQK‘T[‘I KQRQSW[.

< q‘ VQINRh[ \[ T‘ zWKQE[RR[Kh ‘I
qI F[S_QINYP[NS[K\[ KQI^ X[N \[L
\ ĥ W\[ INLTQ̂‘ IF [K\[ P‘NK‘Y[N‘H[^
[I FRQKN[ ‘PPNQX̂[ <T[‘\ [NLXWP\I N‘=
_T[9[KRQKN[ SQ\ ÆT[\[ P‘NK‘Y[ \ [
N[H[RIL.
iK[PX‘RrWRL̂Xa<z[ KK[ \ hS‘ NX̂[ ‘

Lh\I WK[ ^[NK‘WRL\[ RQL^TW[RKL[K‘ VQI h
[RRQKN[ Z‘H[INTQNL\[ LRhYQŴ‘KWQRL^QS=
S[ NŴ‘T[L.z[ NK‘WRL\[ RQL^TW[RKLL[LQRK
SŁS[ ‘LLQ̂WhL‘I ^XQWF\[ LPNQV[KL.z[ ^W
SQRKN[OI[ RQKN[ NhZT[FWQRLIN T‘ \ IN‘_W=
TWKhR[ Z‘WKP‘LL[IT[S [RKP‘NKW[\[ RQKN[
QZZN[ \[ L[NHW^[LMS‘ WLOIJWTLJ‘YWKhY‘T[=
S[ RK\JIR SQ\[ \[ YQIH[NR‘R [̂ OI[ RQIL
‘HQRL WRKhYNh9.

r QRL^W[RK\[ TJWSP‘^K\[ TJ‘I KQSQ=
_WT[LINTJ[RHWNQRR[S [RKM|q y
|I KQSQKWH[MOIWYÆN[IR[ ZTQKK[

\[ !. >00 HhXŴI T[LP‘NQ̂IN‘RK’0 0 SWT=
TWQRL\[ UWTQSÆKN[LP‘N‘RM‘ [RY‘Yh\[ PIWL
n00$IR ‘S _WKW[I FPNQYN‘SS [ \[ Nh\I ^=
KWQR\[ LhSWLLWQRL\[ Y‘D?[ZZ[K\[ L[NN[.

{‘ PKWLh|q y {TI[ ZT[[ KM̂[ L[NHW^[ \[
^QRLITK‘R [̂ HWL[[RP‘NKW^ITW[N?Nh\I WN[ T[L
^QRLQSS‘ KWQRL[R ^‘N_IN‘RK[KT[LhSWL=
LWQRL\[ zm I \[ LHhXŴI T[L[R ZTQKK[. tT
PNhHQWKhY‘T[S[ RKIR[ LQTIKWQR\[ ^QS=
P[RL‘KWQRP‘NT‘OI[TT[T[^TW[RKP[IK^QS=
P[RL[NKQIKQIP‘NKW[\I ^‘N_QR[ N[V[KhHW‘
T[ZWR‘R [̂S [RK\[ PNQV[KLWRWKWhL[KYhNhL
P‘NTJ‘L_TTQ̂‘T[pE zTWS‘K[. y‘ RL̂ [ PNQ=
YN‘S S[ MT[ZWR‘R [̂S [RK\[ T‘^QSP[RL‘=
KWQR[LKLIPPQNKh?X‘IK[I N\[ n+’ P‘NT[
^TW[RK[K+QI T[^QR\I^ K[IN[K\[ >+’ P‘N
|q y |I KQSQKWH[.

xRn0>0MT‘LQ̂WhKhPQINLIWKLQR X̂‘T=
T[RY[ [ RHWNQRR[S[ RK‘T[K^QSP[RL[ L‘

ZTQKK[PNQPN[M̂QSPQLh[ \[ L[LHhXŴI T[L
\[ ZQR K̂WQR[K\[ LQRP‘N^̂ QINK=K[NS[ 7LQWK
n$0 HhXŴI T[L‘I KQK‘T4PQINT[LN‘S[ R[N?
IR L[IWTS‘ FWS‘ T\[ >>0 YN\[ zm I+US.

hQIL T[LZQR\L‘WRLWNĥ QTKhLL[NH[RK?
ZWR‘R [̂N\[ LPNQV[KLP‘NKWŴP‘RK\WN[̂ K[=
S[ RK?T‘Nh\I ^KWQR\[ LY‘D?[ZZ[K\[ L[NN[.
zJ[LK\‘ RLT‘^QRLKNI^ KWQR\JIR ^QSPQL=
K‘Y[ \[ \h^X[KLQNY‘RWOI[L ‘I LI\=[LK\[
{‘ TWOIJ|qy ‘ ^XQWLW\JWRH[LKWN. xR^QZW=
R‘R(‘RK̂ [ PNQV[KM|q y |I KQSQKWH[‘W\[
?\WSWRI[N\[ $0 A T[L\ ĥ X[KLSWL[R
\ ĥ X‘NY[ [K? Nh\I WN[ T[LhSWLLWQRL\[
ShKX‘R[ 7zu8 4MIR Y‘D?[ZZ[K\[ L[NN[
n’ ZQWLPTIL ^‘TQNWZWOI[ OI[ T[zm I. xR
>0 ‘RLMTJQ_V[̂ KWZ\[ ^[ ^[RKN[\[ ^QS=
PQLK‘Y[ [LK\Jĥ QRQSWL[NTJhSWLLWQR\[
$0.000KQRR[L\JhOIWH‘T[RKzm I.q[ _WT‘R‘^KI[T\I PNQYN‘SS [ |q y
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KQK‘TM’’ .*00xg j L[NQRK\QR^N[H[NLhL?
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i J| LL[S _Th[ YhRhN‘T[QN\WR‘WN[
\[ L‘^KWQRR‘WN[L\[ l‘ ITeI NKX
i. |. LJ[LKK[RI[ T[>0S‘ Wn0>>

LQIL T‘PNhLW\[R ^[ \[ pŴ X[TeI NKX
PQINRQK‘SS [RK‘PPNQIH[NT[L^QSP=
K[L\[ TJ[F[N̂ Ŵ[ n0>0.

qJ‘S hTWQN‘KWQRPNQYN[LLWH[ \[ TJ[R=
HWNQRR[S [RKĥ QRQSWOI[ RQKh[ \ ÆL T[
\ h_I K\[ n0>0 [KOIWLJ[LKS‘ RWZ[LKh[
P‘NIR N[KQIN‘I FK‘IF \JIKWTWL‘KWQRRQN=
S‘ IF \[ L^‘P‘^WKhL\[ PNQ\I^ KWQR[R
LW\ hNINYW[M‘WRLWOI[ TJ‘_‘ R\QR\[ L PQTW=
KWOI[L\[ Y[T\[ L WRH[LKWLL[S [RKLM‘ P[N=
SWL? l‘ IT eI NKX\[ Nh‘TWL[NIR _QR
[F[N̂ Ŵ[ n0>0.

|H[^ SQWRL \JWR [̂NKWKI\[ L P[L‘RK
LIN T[ ^TWS‘ K YhRhN‘T \[ L[L ‘ZZ‘WN[L [R
^QSP‘N‘WLQR? n00$ [K_hRhZŴW‘RK
\JIR[ YN‘R\[ ^QRZW‘R [̂ \[ T‘P‘NK\[
L[L^TW[RKLMl‘ ITeI NKX‘ PI ‘I YS[R=
K[NL[RLW_T[S[ RKT[HQTIS[ \[ LRQIH[TT[L
^QSS ‘R\[ L?%%0M’ S WTTWQRLxg j P‘N
N‘PPQNK?n00$ 7B’0 M$A4. xR K[NS[ L
YhQYN‘PXWOI[ LM!0 M*A \[ LRQIH[‘ IF
^QRKN‘KL̂ QR [̂NR[RKT[LP‘EL{j tz
7{NhLWTMjI LLW[MtR\[ MzXWR[4MKhSQW=
YR[RKL‘RLhOIWHQOI[ T[Z‘WKOI[ T[^[R=
KN[ \[ YN‘HWKh\[ T‘PNQ\I^ KWQRLW\ hNIN=
YWOI[ LJ[LK\ hPT‘^hH[NLT[LP‘EL\J|LW[
[KT[{NhLWT.

zQR [̂NR‘RKTJ‘^KWHWKhQPhN‘KWQRR[TT[M
TJ‘RRh[ n0>0 ‘ hKh S‘ NOI h[ P‘NIR[
^X‘NY[\[ KN‘H‘WTWSPQNK‘RK[\[ LhOIWP[L

\[ l‘ IT eI NKX\‘ RLT[SQR\[ [RKW[N.
l‘ LSQWRL\[ LWFWRLK‘TT‘KWQRL\[ X‘IK
ZQINR[‘I / RQIH[TT[S[ RK̂ QRLKNIWK[L
QI [RKWÆN[S[ RKNhZ[̂ KWQRRh[L / QRKhKh
SWL[L [R L[NHŴ[. y [I F PNQV[KLPX‘N[LM
?L‘HQWNT‘^QRLKNI^ KWQR\[ \[ IF X‘IKL
ZQINR[‘I F^X[DuEIR\‘ WiK[[ T?y‘ RY=
VWR[R zQNh[ \I iI \ [KT‘^QRLKNI^ KWQR
\[ \[ IF X‘IKLZQINR[‘I F^X[DhXELL[R=
rNIPPzi | iW\[N� NYW^‘ \Q |KTÕRKWQ̂?
i‘ RK‘ zNID ‘I {NhLWTMQRK‘WRLWPI ŁKN[
^T̨KINhL.y[ IF ‘I KN[L Z‘WKLL‘WTT‘RKL\[
TJ‘RRh[ n0>0QRKhKhT‘SWL[ [R L[NHW^[M
PQINT[^QSPK[ \[ T‘b[ RKN‘TUQU[N[W
i‘ ‘N?yWTTWRY[RM\[ T‘PN[S WÆN[^QU[=
NW[ [RKWÆN[S[ RK̂QR(I[ [K^QRLKNIWK[P‘N
l‘ ITeI NKX [K T[ \ hS‘ NN‘Y[ \[ TJ[FPTQW=
K‘KWQRWR\I LKNW[TT[\[ TJWRLK‘TT‘KWQR\[
KN‘WK[S[ RK\[ ^QPNQ\IWKLLW\ hNINYWOI[ L
^X[DqI ^ X̂WRWi. P.| l WQS_WRQ [R tK‘=
TW[MIKWTWL‘RKT‘K[̂ XRQTQYW[ PNQPNWhK‘WN[
j[ \t NQRÔ \I YNQIP[. wW\ ÆT[?L‘ KN‘\ W=
KWQRMl‘ IT eI NKX‘ ^QRKWRI h\[ \ hH[=
TQPP[N[Rn0>0LQRQZZN[ K[^XRQTQYWOI[
SQE[RR‘RKIR ‘S _WKW[I FPNQYN‘SS [
\[ j@ y. iŴ [KK[ ‘PPNQX̂[ LJWRL N̂WK_W[R
L“ N \‘RLIR[ \ hS‘ NX̂[ [RHWNQRR[S [R=
K‘T[[KhR[NYhKWOI[ PNQ‘̂ KWH[M[TT[P[N=
S[ K ‘ILLW\[ P‘N[NM?KN‘H[NL \[L LQTI=
KWQRLK[̂ XRQTQYWOI[L QPKWSWLh[LM‘I F
^QRKN‘WRK[L\[ ^QSPhKWKWHWKh\[ PTIL [R
PTIL PN[LL‘RK[L. | ˛̂ Kh\[ T‘SWL[[RL[N=
HŴ[ \[ T‘KNQWLWÆS[ YhRhN‘KWQR\I YI[I =

xo {j xw
{QZZ[N\WRY
gR[ RQIH[TT[ LKN‘K4YW[
G[ _ HI [ P‘ NoHWLWQR
|P NœL‘HQWNN[RQIH[T4 KQIK[
TJW\[RKWK4 \[ L‘ S‘ NOI[ [K
\4 PTQE4IR[ RQIH[TT[LKN‘K4=
YW[ \[ ^QSS IRW^‘KWQR[R
n0>0M {QZZ[N\WRY N[RQIH[TT[
L‘ ^QRZW‘R̂[ ý TJ‘Y[R^ [ G [_

oHWLWQR[R n0>>PQIN IR RQIH[‘ I LWK[ G[ _ ‘S_ WKW[IF M
^a IN \JIR [ LKN‘K4YW[ HWN‘T[ \J[RH[NYIN[[K N[T‘W\JIR
^‘ T[R\NW[N4H4R[S [RKW[T4KQZZ4. q‘ RQIH[TT[H[NLWQR\I
PQNK‘WTGGG._QZZ[N\WRY.TI LJ‘\ ‘P K[ ý IR [ WS‘Y[
N‘V[IRW[[K N[RQIH[T4[. q‘ S‘ NOI[ [R ‘ PNQZWK4 PQIN
[FK[NR‘TWL[NT‘PTIP ‘NK\[ L[L^QRK[RIL LINT[LN4L[‘I F
LQ̂W‘IF[K^QRZWNS[ NIR[ LKN‘K4YW[ OIWZ‘WKT‘P‘ NK_[ TT[
ý T‘ \WZZILWQRHWN‘T[. |WRLWMT[L RQS_N[I L[L PXQKQL\I
LWK[ LQRK Y4N4[L P‘ NwTWÛNMT[L HW\ 4QLLQRK HWLW_T[L
\[P IWLcQIKI_ [MIR LELKœS[ \[ HQK[PQINT[L] u4NQL\[
T‘ i[S ‘WR[ı [LKY4N4 P‘ Nw‘^[ _QQUMT[L Z‘RLP[ IH[RK
LIWHN[ T‘ S‘ NOI[ LINhGWKK[NV xKKQIL ^[ L ^QRK[RIL
LQRK N[PNWL [K PN4L[RK4L X‘NSQRW[IL[S[R K LIN T[L
P‘ Y[L\I RQIH[‘ I LWK[. qJQ_V[̂ KWZ[LK\[ Z‘WN[N‘EQRR[N
T[L‘^ KWQRL\[ T‘S‘ NOI[ [R \4 H[TQPP‘RKLQR[S PN[WRK[
RIS 4NWOI[ . q[ S[ LL‘Y[ \[ {QZZ[N\WRY[LK‘WRLW\WZZIL4
\[ S‘R WœN[[ZZŴ‘ ^[ LIN\[ LLWK[Lý ZQNKKN‘ZW[̂K N[T‘E4
P‘ NT[LZ‘RL.

xRQHQL
vI TZ_[DW[XK>00A ‘^ KWH‘
R‘ KINLKNQIS
y[ N Y[L‘SK[ iKNQS_ [\ ‘NZ
\[N vI TZh‘ RULK[TT[RGWN\SWK
\[S IS G[ TKZN[I R\TŴX[R
iKNQS HQR xRQHQL Y[ \[ ^UK.
xR\[ T[KDK[R s‘XN[L X‘ KLŴX
vI TZZ£N[WR[ qW[Z[NIRY HQR
IS G[ TKZN[I R\TŴX[S iKNQS

[RKL̂XW[\ [R IR\ GWN\LQSWKL[WK\[S >.s‘RI‘N n0>>SWK
‘^ KWH‘ R‘KINLKNQIS _[ TW[Z[NK.iQ UıRR[R IRY[ZAXN!>9
hQRR[R zmn=xSWLLWQR[RPNQ s‘XN[WRY[LP‘ NKG[ N\[R.
y[ NY[L‘SK[ iKNQS_ [\ ‘NZHQRvI TZGWN\ ‘IL XI R\[NK=
PNQD[RKWY [NR[I[ N_‘N[R xR[NYW[OI[ TT[R Y[ \[ ^UK.y[ N
xR[NYW[S WFHQR ‘^ KWH‘ R‘KINLKNQIS L[KDKLŴX DIL‘S=
S[ R ‘IL $%A e‘ LL[NUN‘ZKIR\ %AeWR\UN‘ZK.xRQHQL
_[ DW[XK\W[L[R YN£R[RiKNQS HQR[WR[S ‘I Ẑ UQLKNQS
LP[DW‘TWLW[NK[R qW[Z[N‘RK[R.vI TZX‘ KL[WRtRK[N[LL[ ‘R
‘TK[NR‘KWH[R xR[NYW[R [_ [RLQSWK\[S {‘ I \ [N lWTQK=
h‘ RULK[TT[ WRp[ NKDWY_[ GW[L[R. uW[NPNQ\IDW[NK[WR[
lX QKQHQTK‘WU‘RT‘Y[ YN£R[R iKNQSM[WR ‘ILY[UT£Y[TK[L
qW^XKUQRD[P K H[NNWRY[NK \W[f[ N_N‘I ^XLS[RY[ ‘R iKNQS
IR\ \ W[r ATK[PNQ\IUKWQR\[N r £XT= IR\ v[ ZNW[NL X̂NARU[
GWN\DINe‘ NSG‘ LL[N‘I Z_[N[WKIRYG[ WK[NH[N‘N_[WK[K.

i‘ T[Lq[ RKD
p‘ N î‘ T[L4TI ] p‘ RQZKX[
E[ ‘N n0>0ı
xK[R^QN[ IR ‘G ‘N\ Cq[ n* ‘HNWT
p‘ N î‘ T[L‘ Q_K[RI TQNL\[ T‘
PN[S WœN[4\WKWQR\[ L hN‘H[T
p‘ Y‘ DWR[ |G ‘N\ L T[ KWKN[
] p‘ RQZKX[ E[‘Nn0>0ı . tR\ 4=

P[ R\ ‘RK\[ KQIK[L T[L‘I KN[L̂‘ K4YQNW[LMK[TT[L OI[ hN‘=
H[T|Y [R^EM{I LWR[LLhN‘H[T|Y [R^EM{[ LKhQINQP[ N‘KQNM
{[ LKuQK[TWRqI F[S_ QINY[K qWZ[ |^ XW[H[S [RK|G ‘N\ M
T[PNWFN[ƒI P‘ Np‘ N î‘ T[L[LKT[PNWFT[PTIL ] ^QRHQWK4ı
P‘ NT[LPQLKIT‘RKL. p‘ N î‘ T[LLJ[LKHI N[S[ KKN[LQRKWKN[
\[ ]p‘ RQZKX[ E[‘Nn0>0ı TQNL\JIR[ N4^[ PKWQRZ[LKWH[ ý
TJ|_ _‘ E[ \[ o[ IS£RLK[N.qJQNY‘RWL‘K[I NMT[S‘ Y‘ DWR[ \[
HQE‘Y[ _[ TY[ hN‘H[T p‘ Y‘ DWR[MOIWLJWRK4N[LL[ \ 4Vý
\[P IWLOI[TOI[L ‘RR4[L ‘I S‘ N^X4 \I HQE‘Y[ TIF[S=
_QINY[QWLMLQIX‘WK[ LQITWYR[NMP‘ NT[_W‘WL\[ T‘ N[SWL[
\[ Lhp hN‘H[T|G ‘N\ LMTJWSPQNK‘R [̂ ^NQWLL‘RK[ \[ LPNQ=
Z[LLWQRR[TL\I KQINWLS[ ‘I qI F[S_ QINY.

oQIH[TT[ ‘P PTW^‘KWQR
|d | T‘R [̂ |d | i[ NHW[̂ pQ_WT[u‘ _WK‘KWQR
|d | QZZN[ý L[L T̂W[RKLT‘PQLLW_WTWK4 \[ \4 ^T‘N[N
[R \WN[̂KT[L\ 4YÜKL\[ T[INX‘_ WK‘KWQR.gR[ PN[=
SWœN[ ‘I vN‘R\ =yI^ X4a^[ KK[ ‘P PTW^‘KWQRYN‘=
KIWK[P[ NS[K\[ \4 ^T‘N[NIR LWRWLKN[X‘ _WK‘KWQRý
P‘ NKWN\JIR WlXQR[.yWLPQRW_T[YN‘KIWK[S[ RKLIN
TJ|P PiKQN[M|d | i[N HŴ[ SQ_WT[X‘_ WK‘KWQRP[ N=
S[ K \J4K‘_TWNIR[ PN4=\4^T‘N‘KWQR\J‘^ ^W\[R K [K

xF^[ TT[R^[ K[̂ XRQTQYWOI[ PY‘N‘RK
\I \ 4H[TQPP[S[ RK\[ l‘ IT eI NKX

{WT‘Rn0>0

qJ4OIWP[ \WNWY[ ‘R K[ \[ l‘ IT eI NKX.7\[ Y. ý \. 4v[ QNY[ Lj‘ LL[TMp‘ N îQTHWM|R \N4 rN[S [N [K
wN‘RU e‘ Y[ R[N



px jr gj !%

T‘N\L‘RL̂ TQX̂[ LINT[X‘IK ZQINR[‘I
RØ % \[ T‘yWTTWRY[N u$KK[MT[L KN‘H‘IF
\[ j@ y QRK[LL[RKW[TT[S [RKPQNKhLINT‘
Nĥ I PhN‘KWQR\[ TJhR[NYW[̂QRK[RI[ \‘ RL
T[T‘WKW[N TWOIW\[ ?T‘LQNKW[\I X‘IKZQIN=
R[‘I QI [R^QN[LINT‘H‘TQNWL‘KWQRhR[N=
YhKWOI[ \[ LY‘D\[ X‘IKZQINR[‘I [F^h=
\[ RK‘WN[L.y[ L\[ S‘ R\[L \J‘KKNW_IKWQR
\[ n0 RQIH[‘ IF _N[H[KLQRKhKhWRKNQ=
\I WK[L ‘I ^QINL\[ TJ[F[N̂ Ŵ[ n0>0.

l‘ N‘WTT[I NLMT‘P‘NKWŴP‘KWQR\[ T‘
LQ̂WhKh=SÆN[\‘ RLzh t iELK[S Li. |. M
LPĥ W‘TWLh[ \‘ RLT‘ ^QR [̂PKWQR[KT‘
Z‘_NW^‘KWQR\[ LELKÆS[ L‘I KQS‘ KWLhL\[
S‘ RIK[RKWQR[K\[ LKQÛ‘Y[ \[ ^X‘NY[L
TQIN\[ LM‘ hKhPQNKh[ [R ‘HNWTn0>>\[
%0M8A ?9%MnA.

zQSPK[ K[RI \[ T‘^QRKN‘̂ KWQR\I
HQTIS[ \[ PNWL[L \[ ^QSS ‘R\[ L[R
n00$MT[^XWZZN[ \J‘ZZ‘WN[L^QRLQTW\h\I
YNQIP[ PQINn0>0LJhTÆH[?%99M’ S WT=
TWQRLxg jM[R ThY[NN[̂ I TP‘NN‘PPQNK
?TJ[F[N̂ Ŵ[ PNĥ h\[ RK. |H[^ IR _hRh=
ZŴ[ \[ n>MnSWTTWQRLxg jMT[LNhLIT=
K‘KL\I YNQIP[ QRK PI N[LK[N[R TWYR[
‘H[^ T[RWH[‘I Nh‘TWLhTJ[F[N̂ Ŵ[ PNĥ h=

\[ RK7n>M* S WTTWQRLxg j4 . zQSPK[ K[RI
\[ ^[LNhLITK‘KLMTJ|L L[S_Th[ YhRhN‘T[‘
‘PPNQIHhT‘\WLKNW_I KWQR\JIR \WHW\[ R\[
_NIKWR̂X‘RYh\[ 8n0 xgj P‘N‘^KWQR
‘I KWKN[ \[ TJ[F[N̂ Ŵ[ n0>0.

q[LWRH[LKWLL[S [RKLZIKINL\[ TJWR=
\I LKNW[ LW\ hNINYWOI[ L[ ^QR [̂RKN[NQRK
\‘ RLT[LP‘EL[R HQW[\[ \hH[TQPP[=
S[ RKM [R P‘NKŴI TW[NT[{NhLWTMT‘jI L=
LW[MTJtR\[ [KT[LP‘EL\[ TJ|LW[\I iI \=
xLK.iQI^ W[IF \[ LIWHN[̂ [ SQIH[S [RKM
l‘ ITeI NKXH‘N[RZQN̂[N[R^QN[\‘ H‘R=
K‘Y[ L‘ PNhL[R [̂ \‘ RL̂ [LP‘ELhS[ N=
Y[RKL.l‘ ITeI NKX^QRKWRI[N‘ \[ SŁS[
? ‘S hTWQN[NL‘ ^QSPhKWKWHWKh= Q̂“ KL[R
LJ‘LLQ̂W‘RKT[^‘ Lĥ Xh‘RK‘H[^ \[ LP‘N=
K[R‘WN[LTQ̂‘ IF P[NZQNS‘ RKLM[K[RPQIN=
LIWH‘RKL‘ PQTWKWOI[ \J‘^X‘KPNQ‘̂ KWH[ ?
TJĥ X[TT[YTQ_‘T[.

q[ L WRH[LKWLL[S [RKL̂ QSS [N̂ W‘I F
^QRL[RKWL\I N‘RKTJ[F[N̂ Ŵ[ n0>0[KTJ‘L=
LWL[ K[̂ XRQTQYWOI[ \I YNQIP[ TIWP[N=
S[ KK[RK\JŁKN[ ^QRZW‘RKPQIN^QRKWRI[N
?ŁKN[ ‘LLQ̂Wh‘I FPNQV[KLLW\ hNINYWOI[ L
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kI WTH[LKe[ ‘TKXp‘ R‘Y[=
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n0>0MT‘zQSP‘YRW[ \[ {‘ ROI[ lNWHh[
[KT[vNQIP[ kI WTH[LK‘H‘W[RK‘RRQR ĥ
T[INWRK[RKWQR\[ ZILWQRR[NT[INL‘^KW=
HWKhL\[ e[ ‘TKXp‘ R‘Y[S[ RKM‘I KN‘=
H[NL\I N‘PPNQ̂X[S [RKLKN‘KhYWOI[ \[
T[INL[RKWKhLkI WTH[LKiG WKD[NT‘R\ qK\.
?b$NŴXMkI WTH[LK{‘ ROI[ lNWHh[ i. |.
?l‘ NWL[KzQSP‘YRW[ \[ {‘ ROI[ lNWHh[
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NWKhL\[ ^QRKN̨T[.

qJ‘PPNQ_‘KWQRZWR‘T[N[(I[ M̂ [ RQIH[T
‘^K[IN\‘ RLT[\QS‘ WR[ \[ T‘Y[LKWQR PNW=
Hh[ [K\I pI TKW=w‘SWTEmZZŴ[ LJ‘ZZŴX[
\ ÆL‘I VQIN\JXIWLQIL L‘ \ hRQSWR‘KWQR
kI WTH[LKe[ ‘TKXp‘ R‘Y[S[ RK.

<qJhK‘P[ ZWR‘T[\[ ZILWQR[LK‘^X[Hh[
[KRQIL LQSS [LX[IN[I F\J‘KK‘OI[NT[L
\hZWL\[ T‘_‘ ROI[ PNWHh[ \[ \[ S‘ WR?
KN‘H[NLIR YNQIP[ ZWR‘R Ŵ[NZQNKMNhLIT=
K‘RK\JIR[ ZILWQR\J[RKWKhLWRK[NR‘KWQ=

R‘T[LL‘WR[L [K\[ N[RQSS h[. |ZWR\[
PNQPQL[N?RQL^TW[RKLT[S[ WTT[IN^QRL[WT
PQLLW_T[ [R S‘ KWÆN[\[ _‘ ROI[ PNWHh[M
WTRQIL L[S_T‘WKWR\WLP[RL‘_T[\JŁKN[
PNhL[RKLINKQIK[LT[LPT‘^ [LZWR‘R ŴÆN[L
WSPQNK‘RK[LM[K^[^W?KN‘H[NLPTILW[INL
^QRKWR[RKLMTJxI NQP[MTJ|LW[[KTJ|S h=
NWOI[ \I iI \ 9MQRK\ ĥ T‘Nh\[ ^QR [̂NK
pŴX[T|_ QÎ X‘T‘^X[Mzx m \I vNQIP[
kI WTH[LK[Kp‘ N ûQZZS‘ RRM‘\ SWRWL=
KN‘K[I N \hThYIh \[ kI WTH[LKe[ ‘TKX
p‘ R‘Y[S[ RK. z[ KQ_V[̂ KWZ[RHI[MTJW\h[
\[ T‘ZILWQRLJ[LKWSPQLh[ \[ S‘ RWÆN[
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N‘KWQR\[ LQRLWRWLKN[aPNWL[ \[ PXQKQL\[ L\ 4YÜKLMWR\W‘̂=
KWQR\[ L\ 4K‘WTLV q‘ PNQ 4̂\I N[[LK[FKN(S[ S[ RKLWSPT[
[KN‘LLIN‘RK[.gR[ ZQWLT‘PN4=\4^T‘N‘KWQR[RHQE4[M|d|
^QRK‘^ K[ T[ ^TW[RK‘ZWR\JQNY‘RWL[NT[L N4P‘ N‘KWQRL \‘R L
T[LPTIL _N[ZL\ 4T‘WL.xR^‘ L\[ LWRWLKN[YN‘H[MTJIKWTWL‘K[IN
P[ IKMLWR4^[ LL‘WN[M‘P P[ T[N[K (KN[SWL\WN[̂K[S [RK[R
^QRK‘^ K‘H[^ T[LINY[R^[L 7PQSPW[NLMi‘ SI MV 4MT‘PQTŴ[
YN‘R\=\I ^‘ T[MT[L L[NHŴ[ L \J|d | |L LWLK‘R [̂MQI 4H[R=
KI[TT[S[RKLQRWRK[NS4\W‘WN[\J‘LLI N‘R [̂L.qJ‘P PTW^‘KWQR
^QSPN[R\ ‘ILLWIR[ NI_ NWOI[ ] zQRL[WTLı N[YNQIP‘ RK\[ L
N[̂ QSS‘R \‘ KWQRL[R K[NS[L \[ PN4H[RKWQR[KT[LWRZQN=
S‘ KWQRL IKWT[L [R ^‘ L \[ LWRWLKN[ X‘ _WK‘KWQR. lQIN PTIL
\JWRZQNS‘KWQRL LINT[L ZQR̂KWQRR‘TWK4L[K T[L ‘H‘RK‘Y[L
\[ ^[ L ‘P PTW^‘KWQRLaGGG.‘ F‘ .TI+ZN+WPXQR[.‘ LP QI
GGG.‘ F‘ .TI+\[ +WPXQR[.‘ LP.

|I KQ̂[ RK[NvQ[\ [NK
cQIR YyNWH[NLy‘ E
lN[S WœN[VQINR4[ \ 4\W4[
‘I FV[IR[L ^QR\I^ K[INL
iQI L T[ P‘ KNQR‘Y[ \I SWRWL=
KœN[ \I y 4H[TQPP[S [RK
\I N‘_T[ [K \[ L tRZN‘LKNI K̂I=
N[LMT[ lQWRK \JtRZQNS‘ KWQR
j 4YWQR‘T \I ^‘ RKQR \[ zT[N=
H‘IF QNY‘RWL[ T‘ P N[SWœN[VQINR4[ V[I R[L Q̂R\I^ K[INL
‘I vN‘R\=yI ^X4 \[ qI F[S_ QINYMT[ L‘S[ \W>! VIWR
n0>>. l[ R\ ‘RKKQIK[ IR [ VQINR4[M>n0 V[I R[L ^QR\ I^ =
K[INL \[ >! ý n8 ‘RLM‘I NQRKT‘ ^X‘R^[ \[ P‘ NKWŴP[N ý
>n‘K[TW[NL‘I z[ RKN[\[ wQNS‘KWQR[KLINT‘PWLK[ \J[LL‘W
\[ vQQ\E[‘Ný zQTS‘N{[ NY.hQIK[ P[ NLQRR[ [RKN[>! [K
n8 ‘RLM‘H[^ IR P[ NSWL\[ ^QR\ IWN[MP[ IK LJWRL N̂WN[\ œL
S‘ WRK[R‘RK P‘NT[_W‘WL \ I ZQNSIT‘WN[ \ JWRL̂ NWPKWQRLIN
T[LWK[WRK[NR[KGGG.EQIRY\NWH[NL\‘ E.TI. gRKWN‘Y[ ‘I
LQNK\ 4K[NSWR[N‘ T[LP‘ NKWŴP‘RKL.q[ LZN‘WL\[ P‘ NKWŴP‘=
KWQRLJ4TœH[RKý n%:M[K^[ ^W\QRR[ \NQWKý aP[ KWK\ 4V[I=
R[NM \4V[IR[NM ‘̂N ^X[^ UM̂QIP QR^‘ N G‘LXM Q̂IPQR
[LL[R^[ \[ >0 :M_QàK[ ý QIKWTLMKNW‘RYT[ \[ L4̂ INWK4M[K
_W[R PTIL [R^QN[. q[ LX[ IN[ IF 4TIL‘IN QRKT‘^X‘R^[ \[
N[R Q̂RKN[NT[\QI _T[ H‘WROI[I N\[ Ln8X[ IN[L \I p‘ RL
[K ‘R^W[R PWTQK[ \[ w>M|T[F eI NDMOIWT[IN[FPTWOI[ N‘
PQINOIQŴQR\ IWN[ý IR [ HWK[LL[ [F^[ LLWH[ [LK\‘R Y[ =
N[IF [K PQINOIQWT‘ HQW[PI _TWOI[ R[ \QWKP‘ L ( KN[
^QRZQR\I[ ‘H[^ IR [ P WLK[\[ ^QINL[. qJW\ 4[ \ [ ^ [K4H4=
R[S[R K[LK\J‘W\[N T[LV[IR[Lý ‘S 4TWQN[NT[INL̂QSP4=
K[R [̂L \[ ^QR\ IWK[[K\[ T[INP[ NS[KKN[\[ \4 H[TQPP[N
\‘ H‘RK‘Y[ T[INL̂QRR‘WLL‘R^[ LLINT‘L4^I NWK4 NQIKWœN[.

j[ LWTW[R [̂ z[ RKN[
x‘ LK
lQ L[ \[ T‘ PN[SWœN[PW[NN[
ý {[K D\QNZ
l@hqIF [S _QINY [K L‘ ZWTW‘T[
[_N̂ QRKPQL4 ý {[ KD\QNZT‘
PN[S WœN[PW[NN[ \[ T[INj[ LW=
TW[R^[ z[ RKN[x‘ LKMT[IN%[ y‘ K‘
z[ RKN[ ‘I qI F[S_ QINY. q‘
^4N4SQRW[‘ [I TW[I [R PN4L[R^[ RQK‘SS [RK\I PN4LW=
\[R K\[ T‘ zX‘S_ N[ \[ L \ 4PI K4LMq‘ IN[RKpQL‘NM\I
SWRWLKN[\[ TJx^QRQSW[[K\I zQSS [N̂ [ [FK4NW[INMs[ ‘R=
RQKrN[^ U4M[K \I SWRWLKN[\[ L zQSS IRW^‘KWQRL [K \[ L
p 4\W‘LMwN‘RƒQWL {WTKY[R. y [ \ [NRWœN[Y4R4N‘KWQR[K
QZZN‘RKIR[ LINZ‘^ [ \[ TQ̂‘ IF th \[ %.000 S nMT[ j[ LW=
TW[R^[ z[ RKN[x‘ LKN4PQR\ ‘I F^NWKœN[L\[ L4̂ INWK4 htxj tf
7\WLPQRW_WTWK4 \[ $$M$$%A4. |I KQK‘TMT[L%y‘ K‘ z[ RKN[L
\[ l@hqIF [S _QINY=[_N̂ QZZN[RKIR[ LINZ‘^ [ \[ TQ̂‘ IF
th \[ >*.%00 S n. tTL[N‘ QP4N‘KWQRR[T‘I PNWRK[SPL n0>n
[K ^[ NKWZW4ti m n900> [K ti m n0000. z[ %[ y‘ K‘ z[ RKN[
LJWRL N̂WKP‘ N‘WTT[I NL\‘R L T‘ LKN‘K4YW[ HQTQRK‘NWLK[ \[
\4 H[TQPP[S [RK \IN‘_ T[ [RY‘Y4[ P ‘N l@hqIF [S _QINY
[KP‘ NT[vNQIP[ l@h.j[ ^QRRI P‘ NTJQ_K[RKWQR\[ T‘_[TL
R‘KWQR‘I F[KWRK[NR‘KWQR‘I F7jix M̂NWKœN[Lq[ [\ Mp[ S_ N[
\I vN[[ R vNW\[K l‘ NKWŴP‘RK ‘I ] xI NQP[ ‘R zQ\[ QZ
zQR\ I^ Kı4MTJ[RY‘Y[S [RK \J[_N̂ PQIN TWSWK[N TJWSP‘^ K
4^QTQYWOI[ \[ L[L ‘^ KWHWK4L PQNK[ [LL[RKW[TT[S[RKLIN

o‘ WLL‘ R [̂ \I RQIH[‘I YNQIP[
_‘ R ‘̂WN[kI WTH[LKe[ ‘TKXp‘ R‘ Y[ S[ RK

kI WTH[LKe[ ‘TKXp‘ R‘ Y[ S[ RK
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i [ YNQIP[ wQE[N[FWLK[\[ PIWL
>$nn. tT[LK\[ H[RI ‘I ZWT\[ L
‘RLTJ‘LLIN[INRØ > \[ LqI F[S=

_QINY[QWL.lQIN T[YNQIP[M\ hPTQE[N
IR[ ‘^KWHWKh\[ Y[LKWQR\[ P‘KNWSQWR[
N[PNhL[RK[ IR[ hHQTIKWQRR‘KIN[TT[ \[
LQR^F IN\[ ShKW[N. xR [ZZ[KM\[ PIWL
L‘ ^Nh‘KWQRMT[YNQIP[ ZQE[N‘ ‘^OIWL\[
LQTW\[ L Q̂SPhK[R̂[L [R Y[LKWQR\J‘^KWZLM
Rĥ [LL‘WN[L PQIN Y‘N‘RKWNT‘PhN[RRWKh\[
LQRShKW[NXWLKQNWOI[ MTJ‘LLIN‘R [̂. q[
YNQIP[ PN‘KWOI[ T‘Y[LKWQR\[ ZQNKIR[

\[ PIWL>$$$ ?KN‘H[NL L‘ ZWTW‘T[wQE[N
l‘ KNWSQRWIS. lQIN \QRR[NIR RQI=
H[T[LLQN?L[L‘^KWHWKhL\[ Y[LKWQRPNW=
Hh[ K‘RKLINT[S‘ NX̂hTIF[S_QINY[QWL
OIJ‘I RWH[‘I WRK[NR‘KWQR‘T[KN[RZQN̂[N
LQR P̨T[ZWR‘R Ŵ[NMwQE[N ‘ ‘^OIWLM[R
n00$Mz‘ PWK‘T‘KeQNU.

q[ YNQIP[ z‘ PWK‘T‘KeQNU‘ IR[
[FP[NKWL[ \[ PTIL \[ n0 ‘RRh[L \‘ RL
T‘Y[LKWQR\[ ZQNKIR[M\ hPTQEh[ PNWR̂W=
P‘T[S[ RK‘I qI F[S_QINY[K[R {[ TYW=
OI[MS‘ WLhY‘T[S[ RK‘I Fl‘ EL={‘L [K

[R iI WLL[. z[ KK[ ‘^OIWLWKWQRP[NS[K‘I
YNQIP[ wQE[N \[ N[YNQIP[NT[L Q̂S=
PhK[R [̂L \[ PTIL \[ >00 [FP[NKL\[ T‘
ZWR‘R [̂MNQSPI L‘I FShKW[NL\[ T‘Y[L=
KWQR\J‘^KWZLM\[ TJ‘R‘TEL[ ZWR‘R ŴÆN[[K
\[ T‘LKNÎ KIN‘KWQR QI KN‘RLSWLLWQR \[
P‘KNWSQWR[. z‘ PWK‘T‘KeQNU‘ ZILWQRRh
‘H[^ wQE[N l‘KNWSQRWIS PQINZQNS[N
IR[ RQIH[TT[ [RKWKh\[ Y[LKWQR\[ ZQN=
KIR[Mz‘ PWK‘T‘KeQNUwQE[NvNQIP.q‘
^QSPThS[ RK‘NWKh[RKN[ T[YNQIP[ wQE[N
[Kz‘ PWK‘T‘KeQNUMOI[ ^[ LQWK‘I RWH[‘I

^QRHWK̂WQROI[ T‘HN‘W[ Y[LKWQRPNWHh[ L[
^QRLKNIWKLINT‘^QRZW‘R [̂ [KT‘P[NZQN=
S‘ R [̂ ?TQRYK[NS[. pŴ X[T|_ QÎ X‘=
T‘̂ X[Mzx m \I vNQIP[ kI WTH[LKMLJhK‘WK
PNQRQR̂hLIN TJ[F [̂PKWQRR[TT[ ^QSPTh=
S[ RK‘NWKh\[ L ‘̂ KWHWKhL \[ k IWTH[LK [K \[
z{ l [KT‘^X‘R^[ IRWOI[ \[ ^Nh[NIR[
[RKN[PNWL[?TJXQNWDQRLKN‘KhYWOI[ P‘NKW=
^I TWÆN[S[ RKT‘NY[.

q[ RQIH[‘I YNQIP[ _‘ R ‘̂WN[kI WT=
H[LKe[ ‘TKXp‘ R‘Y[S[ RK‘KK[WRK>’
SWTTW‘N\L\[ \QTT‘NL\J‘^KWZL[R Y[LKWQR
[K[R ^QRL[NH‘KWQRM[K\WLPQL[ \JIR[
ZQNK[ ^‘PWK‘TWL‘KWQR[KHWL[ ?S‘ WRK[RWN
IR N‘KWQ\[ LQTH‘_WTWKhhT[Hh. tT[S PTQW[
n90 PNQZ[LLWQRR[TL[K[LKPT‘^hLQIL T‘
LIP[NHWLWQR^QRLQTW\h[ \[ T‘zQSS WL=
LWQR\[ iI NH[WTT‘R^[ \I i[ ^K[I NwWR‘R=
^W[N?qI F[S_QINY.

kI WTH[LKe[ ‘TKXp‘ R‘Y[S[ RK[LK
\ hK[RI ?X‘IK[I N\[ ** M’A P‘NkI WTH[LK
i. |. MIR[ LQ̂WhKh\[ \NQWKTIF[S_QIN=
Y[QWLM̂QKh[ ?T‘_QINL[\[ qI F[S_QINYM
[K\[ ’’ M9A P‘NT‘LQ̂WhKhf‘ I_ ‘R l‘ N=
KŴWP‘KWQRLi. |. MOIWN[YNQIP[ TJ[RL[S=
_T[ \[ TJ‘^KWQRR‘NW‘K\[ z{ l kI WTH[LK.

| qI F[S_QINYMT‘zQSP‘YRW[ \[ {‘ R=
OI[ lNWHh[ / z{ l ‘ hKhN[_‘PKWLh[ <z{ l
kI WTH[LKi. |. 9 [K<z{ l iWRY‘PQN[ 9
\[ HW[RK<z{ l kI WTH[LKiWRY‘PQN[9. q[L
\[ IF [RKWKhLLJ‘ZZŴX[RK\ ÆL?PNhL[RK‘H[^
IR[ RQIH[TT[W\[RKWKhHWLI[TT[. q[L[RKW=
KhL\[ _‘ ROI[ PNWHh[ ?b$NŴX[K?l‘ NWL
^QRKWRI[ RKT[INL‘^KWHWKhLLQIL T[IN\ hRQ=
SWR‘KWQRMkI WTH[LKiG WKD[NT‘R\ qK\. [K
kI WTH[LK{‘ ROI[ lNWHh[ i. |. N[LP[^KWH[=
S[ RK. z[ L[RKWKhL?qI F[S_QINYMiWRY‘=
PQINMl‘ NWLMb$NŴX[KgNIYI‘ EZQNS[RK
T[RQIH[‘I YNQIP[ _‘ R ‘̂WN[kI WTH[LK
e[ ‘TKXp‘ R‘Y[S[ RK. lTIL \JWRZQNS‘=
KWQRLaFFF 4LHVSGZJI4]OR .

!

xo {j xw
TJQPKWSWL‘KWQR\[ T‘ ^QRLQSS‘ KWQR4R[NY4KWOI[ \ [L
y‘ K‘ z[ RKN[L P‘ NTJ‘S 4TWQN‘KWQR̂QRKWRI[ \[ L WRLK‘TT‘=
KWQRLaN4^IP 4N‘KWQR\[ L [‘I F PTIHW‘T[LM P‘RR[‘ IF LQT‘W=
N[L ý ^[ TTIT[L PXQKQHQTK‘ð OI[LMZN[[ ^XWTTWRYMPQSP[L ý
^X‘T[I NMZN[[ ^QQTWRYMNQI[ L\[ rEQKQM[K̂ .

q[ ZZ[ \[ lNWRK[SPL
gR[ _WœN[ZN‘ à^X[ [K
WRK[RL[
kI QW\[ PTIL ‘Y N4‘_ T[OI[ \[
^4T4_N[N T‘ L‘WLQR \[ L PN[=
SW[NL ‘P4NWKWZL [R K[NN‘LL[
‘H[^ IR [ _WœN[‘I F L‘H[INL
PNWRK‘RWœN[LIRWOI[L ( q[ZZ[ E
‘ P[ RL4. q[ L ‘S ‘K[I NL \[
_WœN[\ 4^QIHNWNQRKIR[ WRRQ=
H‘KWQRý T‘ZQWLN‘ZN‘ à^XWLL‘RK[
[K PT[WR[ \[ ^‘ N‘̂ KœN[. iQR
_QIOI[K ZNIWK4 N‘PP[TT[ T[L
N‘EQRL\[ LQT[WT\[ ZWR\J‘P NœL=

SW\WM‘I OI[TLJ‘VQIK[RK IR\ 4TŴ‘ K P‘NZIS 4PŴ4 \[ YWNQ=
ZT[ [K\[ H‘RWTT[M‘WRLWOIJIRLQIPƒQR\[ ^‘ N‘S[T.q4YœN[=
S[ RKLI^N4[MLQR‘S [NKIS[ [LKZN‘R^X[MS‘ WL4OIWTW_N4[.
hWKN‘RK*M* A \J ‘T̂ QQTMQRK̂I[I L[ [K \JIR [ _[ TT[ ^QIT[I N
‘S_ N4[MT‘q[ ZZ[ \[ lNWRK[SPLR[ S‘ ROI[ N‘P‘ L\[ S[ K=
KN[T[LL[RL[R 4H[WT. {N‘LL4[ \‘R LT[N[LP[^ K\[ T‘KN‘\ W=
KWQRL4̂ IT‘WN[\[ TJ|_ _‘ E[ \[ q[ ZZ[MT‘q[ ZZ[ \[ lNWRK[SPL
L[ N[̂ QRR‘àKý L‘ NQ_[ ‘I FN[ZT[KLNQIF Mý L‘ \QI^ [I N[Ký
LQR̂˝ K4 \4TŴ‘ K[S[ RKZNIWK4[KN‘ZZWR4. lNQ\IWK[[R OI‘R=
KWK4LTWSWK4[LM̂[ KK[ _WœN[\[ L‘WLQR‘I KX[RKWOI[ N[HW[R=
\N‘ ^ X‘ OI[ ‘ RR4[ ‘ I P NWRK[SPLPQIN‘RRQR[̂NT[N[KQIN
\[ L _[ ‘I F VQINL.q‘ q[ ZZ[ lNWRK[SPL L[N‘ \WLPQRW_T[
VILOIJ‘I SQWL\[ VIWRn0>>\‘R LT‘ PTIP ‘NK\[ LYN‘R\[ L
LINZ‘^ [L \I qI F[S_ QINY[K^QR\WKWQRR4[ [ R [S_ ‘TT‘Y[
\[ * F’’ ^T.q‘ q[ ZZ[ lNWRK[SPL[LK4Y‘T[S [RK\WLPQRW_T[
\‘R LTJXQN[^ ‘.

z‘ PWK‘T‘KeQNUwQE[NvNQIP
T‘ZIKIN[ _‘ ROI[ PNWH4[ \I vNQIP[ wQE[N

q‘ R [̂S [RKQZZŴW[T
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i [ LPĥ W‘TWLK[\[ HQE‘Y[Li‘ T[L=
q[RKD[KTJWRLKWKIK\[ ZQNS‘KWQR
{[ NTWKDLJ‘LLQ̂W[RKPQINZ‘̂ WTWK[N

TJQNY‘RWL‘KWQR\[ HQE‘Y[LTWRYIWLKWOI[ L
P[R\‘RKT[LH‘̂ ‘R [̂L.

|H[^ T‘SQR\W‘TWL‘KWQRMTJW\h[ \J‘P=
PN[R\N[ ?^QRR‘ ïKN[ IR P‘ELRQRL[I=
T[S[ RK[R HQE‘Y[‘RKMS‘ WL‘I LLW[R
‘PPN[R‘RKL‘ T‘RYI[ MP‘N‘ïKKQIK[ R‘KI=
N[TT[. zJ[LKPQINOIQWMT[LLPĥ W‘TWLK[L\[ L
‘Y[R^[Li‘ T[L=q[RKDHQRK\ hLQNS‘WL
^QRL[WTT[NT[INL^TW[RKLLINT[LLhVQINL
TWRYIWLKWOI[ L\[ {[ NTWKD.tTL[N‘PQLLW=
_T[ \[ NhL[NH[N\[ LHQE‘Y[LTWRYIWLKWOI[ L
H[NLT[L \[LKWR‘KWQRL K[TT[L OI[ qQR\N[LM
yI _TWRM p‘\ NW\M{‘ N[̂TQR[MpI RŴXM
l‘ NWLMjQS[ [KqWL_QRR[. q[LWRKhN[L=
LhL PQINNQRK ‘ShR‘Y[N WR\WHW\I[ TT[S [RK
T[INK[SPL [R ‘TK[NR‘RK[RL[WYR[S[ RK
‘H[^ HWLWK[L\ ĥ QIH[NK[L.

z[ KK[ ^QQPhN‘KWQRPNQZWK[N‘ hY‘T[=
S[ RK‘I F[RZ‘RKL.xR[ZZ[KMi‘ T[L=q[RKD
QZZN[ \ hLQNS‘WLT[L<rW\L z‘ SPL9\[
{[ NTWKDPQINT[L[RZ‘RKL[K‘\ QT[L̂ [RKL
ÕYhL\[ >0 ? >9 ‘RL.q[ Lz‘ SPLQRK
TW[I \‘ RL\[ L‘I _[NY[L\[ V[IR[LL[ ‘I
qI F[S_QINY. tTL^QR ŴTW[RK\[ Z‘(QR

W\h‘T[ TJ‘PPN[RKWLL‘Y[ ‘^KWZ\[ TJ‘RYT‘WL
QI \I ZN‘R(‘WL‘H[^ \[ L‘^KWHWKhL\[ TQW=
LWNLLKWSIT‘RK[L.zQSS [ T[L N[LPQR=
L‘_T[L[R^QIN‘Y[RKT[INLhKI\W‘RKL?
‘PPN[R\N[ [R P‘NT‘RKMT‘T‘RYI[ hKN‘R=
YÆN[LJ[S PTQW[ P[R\‘RKKQIK[ T‘VQINRh[
[KPTIL IRWOI[ S[ RKP[R\‘RKT[LT[(QRL
\I S‘ KWR.q[L‘^KWHWKhL\[ TJ‘PNÆL=SW\W

^QSPN[RR[RKTJ[L̂ ‘ T‘\[ ‘H[^ WRLKNI^ KWQR
PNQZ[LLWQRR[TT[MIR ^QINL\JWRWKW‘KWQR
‘I U‘E‘U[K\I LPQNK̂ QSS [ T[ZQQK_‘ TT
[KT[HQTT[E=_‘TT.lQINPTIL \JWRZQNS‘=
KWQRLM̂QRK‘^K[NIR[ ‘Y[R^[ \[ HQE‘Y[L
i‘ T[L=q[RKD 7FFF 4J_SZJ5SZPIC4SH4 QI
{[ NTWKD q‘RYI‘Y[ ‘R\ {I LWR[LLhN‘WRWRY
7FFF 4 ẐKSVIC4SH4. !

_QINY[QWL.lQINT‘^NQWLL‘R^[ \[ L‘^KWHW=
KhL\[ z‘ PWK‘T‘KeQNUwQE[NvNQIPLIN
T[S‘ NX̂hTQ̂‘ TMT[YNQIP[ wQE[NSWL[
hHW\[ SS [RKLINL‘ RQKQNWhKhS‘ WLhY‘=
T[S[ RKLINLQRNhL[‘I \J‘Y[RKLPNQZ[L=
LWQRR[TLMNhP‘NKWLLINKQIKT[K[NNWKQWN[ \I
P‘EL[KOIW\WLPQL[RK\JIR[ N[T‘KWQR\[
PNQFWSWKh[K\[ ^QRZW‘R [̂ IRWOI[ ‘H[^
T[INL T̂W[RKL.

l‘ N‘WTT[I NLMPQINZ‘WN[ \[ z‘ PWK‘T‘K=
eQNUwQE[N vNQIP IR[ S ‘NOI[ ZQNK[ LIN
T[S‘ NX̂hTIF[S_QINY[QWLMIR[ H‘LK[
^‘SP‘YR[ \[ ^QSS IRW^‘KWQR‘ Nĥ [S=
S[ RKhKhT‘R ĥ[ ?T‘N‘\WQ[K?T‘KhTh=
HWLWQR[KL[N‘LIWHW[PNQX̂‘WR[S [RKP‘N
\[ L ‘̂ KWQRL\[ ^QSS IRW^‘KWQR \‘RL T‘
PN[LL[ [K‘I ^WRhS‘ . z‘ PWK‘T‘KeQNUMT[
RQS \[ T‘LQ̂WhKh^QRKW[RKIR[ PNQS[LL[
ZQNK[aS[ KKN[T[^‘PWK‘T‘I KN‘H‘WTPQINT[
Z‘WN[ ZNI^ KWZW[N. zJ[LKTJ‘F[ \[ ^QSS IRW=
^‘KWQROIW‘ hKhN[K[RI PQINT‘^‘ SP‘=
YR[M‘ZWR\[ H‘TQNWL[NT‘PTIL H‘TI[ QZZ[NK[
P‘Nz‘ PWK‘T‘KeQNUwQE[NvNQIP. !

\[ TJWSPT‘RK‘KWQRYhQYN‘PXWOI[ M\[ T‘
K‘WTT[M\[ T‘L[YS[RK‘KWQR\[ ^TW[RKÆT[QI
\[ T‘LKN‘KhYW[M\QRR[ TW[I ?\[ LLER[NYW[L
OIWP[NS[KKNQRK\[ N[RZQN̂[NT‘OI‘TWKh
\I L[NHW^[ QZZ[NK‘I ^TW[RK. l NQFWSWKhM
^QRZW‘R [̂M̂ QRR‘WLL‘R^[ \I ^TW[RKLQRK
\[ L H‘T[I NL[LL[RKW[TT[L ^I TKWHh[L P‘N T[
YNQIP[ \‘ RLT‘N[T‘KWQR̂ QSS [N̂ W‘T[.

q‘ PXWTQLQPXW[\[ Y[LKWQR ‘\QPKh[
P‘Nz‘ PWK‘T‘KeQNUwQE[NvNQIPL[_‘ L[
LINT‘^Nh‘KWQR\[ H‘T[IN7f‘TI[ tRH[L=
KWRY4.xTT[HWL[ ? ‘LLIN[N\[ LN[H[RIL
ZIKINL[R ‘TTQI‘ RK\[ L^‘PWK‘IF ? \[ L
‘^KWHWKhL?ZQNK[ H‘T[IN‘VQIKh[ ?\[ LPNWF
N‘WLQRR‘_T[S[ RK_‘ L[KSQE[RR‘RK\[ L
NWLOI[ L‘^^[PK‘_T[L.

|H[^ z‘ PWK‘T‘KeQNUwQE[NvNQIPMT[
YNQIP[ wQE[N‘ PQIN‘S _WKWQR\JhK‘_TWN
IR[ _‘ ROI[ PNWHh[ TIF[S_QINY[QWL[M
‘H[^ \[ L^‘PWK‘IF TIF[S_QINY[QWL[K
\[ TIW\QRR[NT‘\WS[ RLWQRRĥ [LL‘WN[
PQIN\[ H[RWNT‘PN[S WÆN[‘\ N[LL[ \[ PNW=
H‘K[_‘ RUWRYPQINT[LNhLW\[ RKLTIF[S=

6!GBE)G%%’>’B<(
?8<1@8>
&-?G<-D-<0@>E

q[ LHQE‘Y [L TWRYIWLKWOI[L
LINS[ LIN[L[TQR{[ NTWKD^X[D i‘ T[L=q[ RKD

zQQP4N‘KWQR
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i [ n* ‘HNWTn0>>Ms[‘RRQKrN[^UhM
SWRWLKN[\[ TJx^QRQSW[[K\I
zQSS [N̂ [ [FKhNW[I NM‘ PNhL[RKh

‘I PI_TWM̂TQNL\JIR[ ^QRZhN[R [̂ \[ PN[LL[
^QRVQWRK[MTJ[RKN[PNWL[N[YWZEi. |.

|^ KWH[LINT[S‘ NX̂h^NQWLL‘RK\[
T‘^QSS IRW^‘KWQR\[ L\QRRh[LMN[YWZE
i. |. [LK\[ LKWRh[ ? EVQI[N IR N̨ T[
WSPQNK‘RKhK‘RK\QRRhOIJ[TT[ \ hKW[RK
\ hV?PTILW[INL_N[H[KL[K^QRKWRI[ \JWR=
H[LKWN\‘ RLT‘N[̂ X[N̂ X[. q[ SWRWLKN[\[
TJx^QRQSW[[K\I zQSS [N̂ [ [FKhNW[I N
‘ hY‘T[S[ RKLQITWYRhOI[ T[LL[NHW^[L
PNQPQLhLP‘NN[YWZEi. |. LQRK̂ QSPTh=
S[ RK‘WN[L?^[IF \ hV?QZZ[NKLP‘NqI F=
hNILK\‘ RLT[\QS‘ WR[ \[ T‘LWYR‘KIN[
hT[̂ KNQRWOI[.

q[ L[RKN[PNWL[Ll@ h z‘ PWK‘TMT‘
iQ^WhKhR‘KWQR‘T[ \[ ^Nh\WK[K\JWRH[L=
KWLL[S [RK7ioz t4[KT‘iQ^WhKhTIF[S=
_QINY[QWL[ \[ ^‘PWK‘T=\ hH[TQPP[S [RK
PQINT[Llp x i. |. 7zy=lp x4L[ LQRK
‘LLQ̂Wh[L?N[YWZEi. |. [RK‘RKOIJ‘̂ KWQR=
R‘WN[L SWRQNWK‘WN[L. v ‘LKQR j [WR[L X̂M
PNhLW\[RK\[ T‘io zt M‘ SWL[RhHW\[R^[
T[Z‘WKOI[ T‘Y‘SS [ \[ LPNQ\IWKLWRRQ=
H‘RKL‘WRLWOI[ T[^QR [̂PK^QSS [N̂ W‘T
PNQS[KK[INLJWRKÆYN[RK_W[R\‘ RLT[KWLLI
ĥ QRQSWOI[ \I vN‘R\=yI ^Xh[KPNh=
L[RK[RK IR PQK[RKW[TNh[T\[ \hH[TQP=
P[S[ RK. q[LP‘NKWŴP‘KWQRL\[ LLQ̂Wh=
KhLl@ h z‘ PWK‘TMio zt [Kzy =lpx
\‘ RLN[YWZEi. |. HWL[RK?LQIK[RWNLQR
\ hH[TQPP[S [RK LINT[S‘ NX̂hR‘KWQR‘T

[KWRK[NR‘KWQR‘T\‘ RLT[L‘RRh[L?H[RWN
‘WRLWOIJ?Z‘HQNWL[NTJhHQTIKWQR\I URQG=
XQGRĥ [LL‘WN[‘I qI F[S_QINY.

lQINT[Ll@ h qI F[S_QINYMT[LL[N=
HŴ[LQZZ[NKL N[PNhL[RK[RKIR[ HN‘W[ PTIL=
H‘TI[ \‘ RLT‘\WH[NLWZW^‘KWQR\[ TJQZZN[ \[
L[LPNQ\IWKL. |WRLWMT[Ll@ h PNQPQL[RK
T[LL[NHW^[L \[ N[YWZEPQINY‘N‘RKWNIR
ĥ X‘RY[LĥI NWLh\J[=S‘ WTL.q[ \WN[̂ K[I N
YhRhN‘T‘\ VQWRK\[ Ll@ h qI F[S_QINYM
s[‘R=p‘NW[iP‘I LM‘ WR\WOIhOI[ ^[ PNQ=
V[K\JWRH[LKWLL[S[ RK[LKT[PN[S W[N?ŁKN[
ZWR‘TWLhP‘NT‘LQ̂WhKhl@ h z‘ PWK‘T.

j[ YWZEi. |. NhIRWKT[LOI‘TWKhL\JIR
^QINNW[N^T‘LLWOI[ ‘H[^ \[ L‘H‘RK‘Y[L[R
K[NS[ L\[ ^Q“ K[K\[ K[SPL[KT‘LWSPTW=
^WKh\JIR [=S‘ WT. y[ LS[ LL‘Y[L ^QRZW=

p R>$$*MIR P[KWKYNQIP[ \[ P‘L=
LWQRRhL ZQR\‘ WKfWLI‘TmRTWR[.
iPĥ W‘TWLh[ \‘ RLTJ‘^^ÆL?tRK[N=

R[KMT‘LQ̂WhKh‘ N‘PW\[ S[ RKhK[R\I LQR
QZZN[ [K\ hH[TQPPh\[ LL[NHW^[L ‘RR[F[L
PQINLJWSPQL[NLINT[S‘ NX̂hTIF[S=
_QINY[QWL.

xR >$$*MtRK[NR[K[LK [R Q̂N[ IR[
RQKWQR‘_LKN‘WK[ PQINT[YN‘R\ PI_TW^.

zJ[LKT[K[SPL\[ LPWQRRW[NL\I G[_. |I
qI F[S_QINYMOI‘KN[XQSS [LQRK\ ĥ [Th
LQRhRQNS[ PQK[RKW[T.zXNWLKW‘Ri^ XSWKM
zT‘I\ [ i ^XIT[N[KzXNWLKW‘R v‘KKWM ‘WRLW
OI[ hQS rQT_‘^X^XQWLWLL[RK\[ LJ‘LLQ=
^W[N[K^Nh[RK[RL[S_T[fWLI‘TmRTWR[.
>%‘RLPTIL K‘N\M T‘ LQ̂WhKh[LKN[̂ QRRI[
P‘NL[LP‘WNL^QSS [ TJIR[ \[ L[RKN[=
PNWL[L T[L PTIL WRRQH‘KNŴ[L ‘I v N‘R\=

yI ^Xh. q[ * S‘ W\[ NRW[NMKQIKT[SQR\[
hK‘WKNhIRWPQINZŁK[NTJhHhR[S[ RK‘I
vNhWG[TLX‘ZZ?{[ NKN‘RY[.

xRSQWRL\[ >0‘RLMfWLI‘TmRTWR[ ‘
hK[R\I LQRQZZN[ \[ L[NHW^[LfQW^[ mH[N
tl [R K‘RKOIJQPhN‘K[INPQINQZZNWN\[ L
iELKÆS[ L\[ hhThPXQRW[ tl ^QSPT[KL.
q‘ LQ̂WhKh‘ hY‘T[S[ RKhKQZZhL‘ TWLK[ \[
L[NHW^[L [K\[ S‘ NOI[ LRQK‘SS [RK?
TJWRK[RKWQR \[L PNQZ[LLWQRR[TLa yoi =
iKQÛ 7NhL[NH‘KWQR [K Y[LKWQR\[ RQSL
\[ \QS‘ WR[L4MPNQ\IWKvNQIPG‘N[ 7gRW=
ZW[\ p[ LL‘YWRY4MwW_[NzQRR[̂ K7tRK[N=
R[KT‘NY[{‘ R\[4 [KYNÕ^[ ?LQRPNQPN[
y‘ K‘̂ [RK[N[LK [R S[LIN[ \ [ PNQPQL[N
\[ LLQTIKWQRL‘I LLW_W[R [R hW[Nq[H[Tn
OIJ[RhW[Nq[H[T8.

fWLI‘TmRTWR[ i. |. Z‘WKP‘NKW[WRKh=
YN‘RK[\I YNQIP[ TIF[S_QINY[QWL\[
TJxRKN[PNWL[ \[ Ll@ h. z[ KK[ ‘TTW‘R^[
TIWP[NS[K\[ _hRhZŴW[N\[ LLIPPQNKL
ZWR‘R Ŵ[N[KK[̂ XRWOI[ Rĥ [LL‘WN[LPQIN
NhPQR\N[‘I F‘KK[RK[L\JIR[ ^TW[RKÆT[\[
PTIL [R PTIL [FWY[‘RK[\‘ RLT[L\QS‘ W=
R[L\[ LK[̂ XRQTQYW[LSQ\[NR[L.

y[ PIWL>%‘RLMfWLI‘TmRTWR[ i. |.
RJ‘ ^[LLh \[ \WH[NLWZW[NLQRQZZN[ ‘ZWR
\[ NhPQR\N[‘I F_[LQWRL\[ L[L^TW[RKL.
j[ KNQIH[DKQIK[ TJ‘^KI‘TWKh\[ fWLI‘T
mRTWR[ LINFFF 4GO4SH. !

fWLI ‘T mRTWR[ i. |. Z( K[ L[L>%‘RL

q‘ LQ̂ W4K4 iK‘NK=IP N[YWZEi. |. LJWRLK‘TT[ý qI F[S_ QINY

tRK[NR[K L[NHW[̂ PNQHW\[N

zQSS IR W^‘KWQRL4^I NWL4[ \J[=S‘ WTL

7\[ Y. ý \. 4s[‘ R=p‘ NW[ iP ‘I LMzXNWLKW‘Ri^X SWKMp‘ NQ̂{‘ NRWYMzT‘I \[ i^X IT[ NMsQLvTQ\M
p‘ N [̂TvNQLLMzXNWLKW‘Rv‘ KKW
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qJ[R^NEPK‘Y[ ZQNK<[R\=KQ=[R\9
‘LLIN[T‘^QRZW\[RKW‘TWKh\I ^QINNW[T.
gR N[YWLKN[\[ LKN‘RL‘̂ KWQRLG[_ ‘I\ W=
K‘_T[QZZN[ IR XWLKQNWOI[ ^QSPT[K\[ L[L
KN‘RL‘̂ KWQRL?TJIKWTWL‘K[I N.| T‘\WZZh=
N[R [̂ \J‘I KN[L L[NHW^[L [=S‘ WTLMT[LIKW=
TWL‘K[INL\[ N[YWZERJQRKP‘L_[LQWR\JIR
X‘N\G‘N[LPĥ WZWOI[ RW\[ ^QRR‘WLL‘R^[L
‘I RWH[‘I \[ TJ[R^NEPK‘Y[QI \JIR[ RQI=
H[TT[ ‘\ N[LL[ hT[̂ KNQRWOI[. lTIL \JWRZQN=
S‘ KWQRLLINFFF 4KZXVYD4]OR .

!

\[RKW[TL P[IH[RK ‘WRLWŁKN[ [ RHQEhL [R
[R Y‘N‘RKWLL‘RKT‘_QRR[ Nĥ [PKWQRP‘N
T[\[ LKWR‘K‘WN[. qJIKWTWL‘KWQR\I L[NHW^[
PNQPQLh[LK LWSPT[. |P NÆL WRL̂NWPKWQR
‘I PNÆL\JIR <ZQINRWLL[I NN[YWZE9MT[TQYW=
^W[TN[YWZEP[IK ŁKN[ IKWTWLhP‘N KQIK[
‘PPTW^‘KWQR[=S‘ WT7p WN̂QLQZKMmI K=
TQQUMt{ p qQKILoQK[L[K̂ .4^XQWLW[ P‘N
TJIL‘Y[NQIMT[^‘ Lĥ Xh‘RKMP‘NT[_W‘WL
\I PQNK‘WTG[_ N[YWZE. q[L[=S‘ WTLLQRK
KN‘WKhL^QSS [ IR [RHQWN[̂ QSS ‘R\ h.
qJhS[ KK[I N \JIR[=S‘ WTN[YWZE N[(QWKIR
‘^^I Lh\[ Nĥ [PKWQR\ ÆLOI[ T[\[ LKWR‘=
K‘WN[ ‘ QIH[NKT[S[ LL‘Y[.

M.Q&WX.0T/WX W**S,Q.’ ,F M@E MPQW!WQ&O,$ Y!,Q Q,F , Q .W! U, XS,F#
HW!U ,X S,F -&T,. Q,!, XQOWS Z!& SS&WXS,X SWPQ,X 0XQ

-, S UTW%,QS .WX.T,QS-, TZ-P .Q&WX-, H< G$ HW!!, XQ4
9TZOWI,F - 0XS ", "WI,T ! ,X SP," PX, U0TQ&.&U0Q&WX-, G ,PTWS

,QM@E . W!U"\Q,0O,. 2 , PTW$
8ZSP"Q0QJPX, - &! &XPQ&WX-, ; QWXX,S -, H< G

52>

SPT"0-P TZ, - , OWQT, ", 0S&X(3 QWPQ/Z XZ^. , U WPT "0 U"0X\Q,$
@,UTW%,Q.0T/WX W**S,Q *0&Q U0TQ&, &XQZ( T0XQ,-, XWQT,UTW(T0! !,

M@E / "P,], ,Q$
DXS,!/", 3 0(&SSWXS UWPT PX, !W /&"&QZZ. W?T,SUWXS0/ ",$

6Z"$J :2 V; : L?2 NNN$0"-0PQW!WQ&O,$"P
52>Z! &SS&WXS ,SQ&! Z,S UWPT"0-PTZ, - 1PX . WXQT0Q-, ", 0S&X( ! WI,X 5)V !W &S>
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*+ &) #2-% ))") &, -+ ,# " - "0.."&)
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i [ YNQIP[ \[ LQ̂WhKhLjQ K‘N[F
\[ qWRKY[RMIR LPĥ W‘TWLK[\[ T‘
PNQ\I^ KWQR\[ H‘RR[L \[ Y‘DM

HW[RK\[ LWYR[NIR ‘^^QN\‘H[^ T[LWRYh=
RW[I NL= X̂[NX̂[INL \[ TJgRWH[NLWKh\I
qI F[S_QINY. q[ ^QRKN‘K ‘ hKh LWYRh
‘I ^‘ SPIL qWSP[NKL_[NYP‘N lXWTWPP[
i^ XSWKDM\WN[̂ K[I N\[ T‘LQ̂WhKhjQK‘N[FM
[KjQTZh‘ NN‘^XMN[̂ K[I N\[ TJgRWH[NLWKh
\I qI F[S_QINY. qJQ_V[K\[ ^[K‘^^QN\
[LKT‘^QTT‘_QN‘KWQR\‘ RLT‘^QR [̂PKWQR
\[ RQIH[TT[LH‘RR[L \[ H‘RKhOIWP[NT[L
HQWKIN[L \QKh[L \JIR SQK[IN?XE\NQ=
YÆR[. q[ KN‘H‘WT\[ N[̂ X[N̂ X[ L[N‘^QRZWh
‘I \Q^KQN‘RKiK[PX‘Ri[ TT[RMIR V[IR[
L^W[RKWZWOI[ ‘ PP‘NK[R‘RK?TJgRWKh\[
N[̂ X[N̂ X[ [R WRYhRW[NW[[K[R^‘ \NhP‘N
LQR\WN[̂ K[I N\[ KXÆL[MT[PNQZ[LL[INiK[=
Z‘Rp‘ ‘L. jQK‘N[FM\[ LQR ˛̂ KhMH‘LQI=
K[RWNT[PNQV[KZWR‘R ŴÆN[S[ RK‘H[^ IR
SQRK‘RK?X‘IK[I N\[ >00.000xg j.

wQR\ h[R>$nnLQIL T[RQS \[ zx m=
yx gd ?qWRKY[RMT[YNQIP[ jQK‘N[F

[S PTQW[ ‘I VQIN\JXIWOI[TOI[ >.%00 P[N=
LQRR[L ?KN‘H[NLT[SQR\[. lQINTJWR=
\I LKNW[ ‘ IKQSQ_WT[MTJ[RKN[PNWL[PNQ\IWK
‘H‘RKKQIK \[ LH‘RR[L \[ Y‘DR‘KIN[TM
IKWTWLh[L\‘ RLT[L HhXŴI T[L ‘̂N_I N‘RK‘I
Y‘D.|H[^ T‘^NQWLL‘R^[ \[ T‘\[ S‘ R\[ [R
Z‘H[IN\[ L^‘N_IN‘RKL‘TK[NR‘KWZLM̂[TT[
\[ TJWR\I LKNW[ PQINT[LH‘RR[L?IKWTWL[N
\‘ RLT[LHQWKIN[L?SQK[IN\JXE\NQYÆR[
‘I YS[RK[[RSŁS[ K[SPL.tTLJ‘YWK‘TQNLM
‘I LLW_W[R PQINTJWR\I LKNW[ OI[ PQINT[L
L^W[RKWZWOI[LM \[ LJ‘H[RKIN[N[RK[NN[N[T‘=
KWH[S[ RKWR̂QRRI[ M̂ ‘NT[LH‘RR[L\JXE=
\NQYÆR[\QWH[RKNhLWLK[N?\[ LPN[LLWQRL
[FKNŁS[ S[ RKhT[Hh[LM SQRK‘RKVILOIJ?
$00 _‘NLM‘WRLWOIJ? \[ LZQN[̂L Sĥ ‘=
RWOI[L [TT[L‘I LLWKNÆLhT[Hh[LMPIWLOI[
TJXE\NQYÆR[LJ‘KK‘OI[ ‘ IF ShK‘IFM T[L
N[R\‘RK^‘ LL‘RKL[KT[LZ‘WL‘RKHW[WTTWN
PNhS‘ KINhS[ RK.

q[ L^X[N̂ X[I NLHQRK\J‘_QN\ Z‘WN[
\[ L^‘ TÎTL\[ LWSI T‘KWQRMPQIN[RLIWK[
^QRLKNIWN[IR PNQKQKEP[ \[ T‘RQIH[TT[

H‘RR[. qJIRWH[NLWKh[KTJ[RKN[PNWL[ HQRK
[RLIWK[ K[LK[NT‘H‘RR[ \‘ RLT[INLT‘_Q=
N‘KQWN[L N[LP[^KWZLMPQIN[RLIWK[ T‘LQI=
S[ KKN[?\[ L[LL‘WL̂QSPT[F[LM[K‘WRLWT‘
Z‘WN[ hHQTI[NM\‘ RLIR T‘_QN‘KQWN[X‘I=
K[S[ RKLPĥ W‘TWLh?TJhKN‘RY[N.q‘ \I Nh[
\I PNQV[K\[ N[̂ X[N̂ X[ [ LKPNhHI[ LIN
KNQWL‘RL[K^QRLKWKI[ [R^QN[IR [F[S =
PT[ OIWKhSQWYR[ \[ T‘^QTT‘_QN‘KWQR\[ L
^X[N̂ X[I NL\[ TJgRWH[NLWKh\I qI F[S=
_QINY‘H[^ \[ LP‘NK[R‘WN[LWR\I LKNW[TL
TQ̂‘ IF.

!

q‘ LQ̂ W4K4 jQ K‘N[F[K TJgRWH[NLWK4 \I qI F[S_ QINY
\ 4H[TQPP[RK\[ LH‘RR[L PQIN T[LHQWKIN[L ý SQK[IN
ý XE\NQYœR[

zQRKN‘K\[ N[̂ X[N^X[ \[ KNQWL‘RL LWYR4
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i [ n! ‘HNWTn0>>‘ [I TW[I M[RPNh=
L[R [̂ \I SWRWLKN[\[ TJx^QRQ=
SW[ [K\I zQSS [N̂ [ [FKhNW[I N

s[‘RRQKrN[^Uh [K\I SWRWLKN[\ hTh=
YIh‘I y hH[TQPP[S [RK\I N‘_T[ [K‘I F
tRZN‘LKNI^ KIN[Lp‘ NQ̂i^ X‘RUMT‘N[SWL[
\[ LPNWS[LZQR\LRQH‘R‘KINLKNQIS ‘I F
T‘INh‘KLn0>0‘I LWÆY[\JxRQHQLqI F[S=
_QINY i.| . ?iKN‘LL[R.q[L _hRhZŴW‘WN[L
\[ L\WZZhN[RK[L PNWS[L LQRKIR[ ‘\ SW=
RWLKN‘KWQR̂ QSS IR‘T[M\[ Lĥ QT[L [K \[L
P‘NKW^ITW[NLMOIWQRKPNhL[RKhM\I N‘RK
n0>0MT[LPNQV[KLT[LPTIL ‘PPNQPNWhL\‘ RL
TJIR[ \[ L\[ IF ^‘KhYQNW[LPNQPQLh[La
< T‘PNWS[ PNQSQKWQRR[TT[RQH‘ R‘KIN=

LKNQIS 7’ PNQV[KL43
< T‘PNWS[ ^W_Th[ RQH‘ R‘KINLKNQIS

7n*9 PNQV[KL4.

lQINTJ‘RRh[ n0>0MTJ|. L._.T.ZQR\L
RQH‘ R‘KINLKNQIS ‘ ‘^^QN\h\[ LPNWS[L
?n90 PNQV[KLPQINIR SQRK‘RKKQK‘T\[
>%%.000xg j.

y[ PIWLLQR T‘R^[S[ RK[R n00’ M T[
K‘NWZĥ QTQYWOI[ RQH‘ R‘KINLKNQIS ‘
^QRRI IR LI^^ÆL^QSS [N̂ W‘T[R^QI=
N‘Y[‘RK ‘IPNÆL \[ T‘ ^TW[RKÆT[NhLW\[R =
KW[TT[MK‘R\WLOI[ T[L[̂ K[I NPI_TWM̂
RQK‘SS [RK T[L ^QSS IR[LM ‘ZZWX̂[
IR[ PNQYN[LLWQRWSPQNK‘RK[[R HQTIS[
LQIL^NWK. |I >[N ‘HNWTn0>>MT[RQS_N[
KQK‘T\[ LLQIL^NWPKWQRLRQH‘ R‘KIN=
LKNQIS LJhTÆH[?OI[TOI[ *.%00 ^QRKN‘KL.
xRKN[ S‘ Wn00’ [KZWRn0>0 IR KQK‘T
\[ %$8.%$>.*! % UeX \[ RQH‘ R‘KINL=
KNQIS ‘ hKh^QRLQSSh.

q[ ZQR\L‘ hKh^QRLKWKIhP‘NxRQHQL
7‘R Ŵ[RR[S [RK z[Y[\ [T4?TJQ^̂ ‘ LWQR\I
T‘R [̂S [RK\I K‘NWZRQH‘ R‘KINLKNQIS
[R S‘ Wn00’ . iQR_I K^QRLWLK[\‘ RLT‘
PNQSQKWQR[KT‘SWL[[RH‘T[IN\[ LQIN=
^[L\JhR[NYW[N[RQIH[T‘_T[LLINT[K[NNW=
KQWN[ R‘KWQR‘T. xRQHQLM[R K‘RKOIJWRW=
KW‘K[I NM‘TWS[RK[^[ ZQR\L^X‘OI[ ‘RRh[
\JIR[ LQSS [ \[ n%0.000xg j. y[ PIWL
T‘^QRLKWKIKWQR\I ZQR\LRQH‘ R‘KIN=
LKNQIS MIR ‘PPQNK\[ >.’* 8.!* 0 xgj ‘
hKhH[NLhP‘NxRQHQL. gR ^QSWKh\[ Y[L=
KWQR\[ ^[ ZQR\LMLQIL ZQNS[ \J|. L._.T.M‘
hKh^Nhh[RVIWTT[Kn008[KL[^QSPQL[ \[
R‘KIN‘7qWYI[ qI F[S_QINY[QWL[ PQIN
T‘lNQK[^KWQR\[ T‘o‘ KIN[ [K\[ TJxRHW=

NQRR[S [RK4M[R[NYW[‘ Y[R [̂ [KxRQHQL
qI F[S_QINYi. |.

lQINQ_K[RWN\[ LWRZQNS‘KWQRL^QS=
PThS[ RK‘WN[LLINTJQK̂NQW\[ PNWS[LMT‘

ZWF‘KWQR\[ LSQRK‘RKLMT[LPNQV[KLLIL=
^[PKW_T[L\J[R_hRhZŴW[NM̂QRK‘^K[DxRQ=
HQLqI F[S_QINYFFF 4ZPOGOJ4ZH.

!

q[ ZQR\ LRQH‘ R‘ KINLKNQIS [R^QIN‘Y [ T[L4R[NYW[L
N[RQIH[T‘_ T[L ‘I qI F[S_ QINY

j[ SWL[ \[ LPNWS[L ZQR\ LRQH‘ R‘ KINLKNQIS
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N[RKIR[ YN‘R\[ LQIN̂ [ \[ L‘KWLZ‘^KWQR.
q[LN‘PPQNKLOI[ RQIL [RKN[K[RQRL‘H[^
T[LP‘NK[R‘WN[LhKN‘RY[NL[KT[LTW[RLPNW=
HWThYWhLOI[ RQIL ‘HQRL‘H[^ T[L[RKN[=
PNWL[L OIW RQIL LQTTŴWK[RK N[R\[RK S‘
ZQR K̂WQR?T‘ZQWLWRKhN[LL‘RK[[KYN‘KW=
ZW‘RK[9MN[̂ QRR‘ ïKi‘ _NWR‘ L‘RL‘S _‘=
Y[L.z ˛ KhTQWLWNLMi‘ _NWR‘ ‘ WS[ L[ N[L=
LQIN̂ [N[RZ‘SWTT[ [KL[PTQRY[HQTQRKW[NL
\‘ RLT‘T[̂ KIN[ \JIR _QRNQS‘ R.zWRh=
PXWT[M[TT[‘WS[ hY‘T[S[ RKT[LXQPPWRY
[KT[LHQE‘Y[L.

!

x^QRQSWOI[ [K[R^X‘NY[\[ L‘R‘TEL[L[K
hKI\[ Lĥ QRQSWOI[LM \[LWRZQNS‘KWQRL [K
LK‘KWLKWOI[L [K\[ T‘Nh\‘ ^KWQR\[ PNWL[L
\[ PQLWKWQR[K\[ L‘HWLLIN\[ LPNQV[KL\[
TQWLQI \[ NÆYT[S [RKLYN‘R\=\I ^‘ IF [R
S‘ KWÆN[LQ̂WQ=ĥ QRQSWOI[M\QRKTJ‘HWL\[
T‘zX‘S _N[ \[ zQSS [N̂ [ LINT[PNQV[K\[
_I \Y[K\[ TJxK‘K. z‘ NTQ\WNWY[hY‘T[S[ RK
T[y hP‘NK[S [RKtRK[NR‘KWQR‘TOIWHWL[ ?
‘^^QSP‘YR[NT[L[RKN[PNWL[LLINT[LS‘ N=
^XhLhKN‘RY[NL[K?PNQSQIHQWNT[LN[T‘=
KWQRLĥ QRQSWOI[L[K^QSS [N̂ W‘T[L‘H[^
TJhKN‘RY[N.|H[^ IR[ hOIWP[ WTWSPThS[ RK[
^X‘OI[ ‘RRh[ IR PNQYN‘SS [ ‘S _WKW[I F
OIŴQSPN[R\ RQK‘S S[ RK\[ LSWLLWQRL
ĥ QRQSWOI[LM\[ LP‘NKWŴP‘KWQRL?\[ LZQW=
N[L[KL‘TQRL\[ ^QQPhN‘KWQRMTJ‘^^I [WT\[
\hThY‘KWQRLhKN‘RYÆN[L[KT‘SWL[[RN[T‘=
KWQR\J[RKN[PNWL[L TIF[S _QINY[QWL[L ‘H[̂
\[ L [RKN[PNWL[LTQ̂‘ T[L.gR[ ^QR̂[NK‘KWQR
[KIR[ ^QQN\WR‘KWQR̂ QRKWRI[ L‘H[^ \[
RQS_N[IF P‘NK[R‘WN[LPNWHhL [KPI_TWL̂M
‘I RWH[‘I R‘KWQR‘T[KWRK[NR‘KWQR‘TMLQRK
Rĥ [LL‘WN[LPQINS[ R[N?_W[R ^[LZQR =̂
KWQRL.tT[R \ ĥ QIT[ IR KN‘H‘WTH‘NWh[K
[RNŴXWLL‘RKMKQIVQINL‘I Z‘WK\[ TJ‘^KI‘=
TWKh[KTJQPPQNKIRWKh\JIR[ HI[ \ J[RL[S _T[
PNĥ W[I L[\[ LLIV[KLLQ̂WQ=ĥ QRQSWOI[L[K

xR K‘RKOI[ S[ S_N[\I zQSWKh\[
yWN[̂ KWQRMz‘ NTQ[LK[R^X‘NY[\[ T‘SWL[
[R FIHN[\[ LSWLLWQRL[K\I PT‘R \J‘^=
KWQRL\[ T‘zX‘S _N[ \[ zQSS [N̂ [ N[T‘=
KWZ ‘IF ‘ZZ‘WN[L ĥ QRQSWOI[L [KWRK[NR‘=
KWQR‘T[L. tT[LKT[zX[Z\I y hP‘NK[S [RK

ZWR‘R Ŵ[NLR‘KWQR‘I F [K WRK[NR‘KWQR‘I F.
z‘ NTQ[LKS[ S_N[\I ^QRL[WT\[ YhN‘R [̂
\[ <qI F[S_QINYZQN{I LWR[LLvt x9[K
\[ <qI F[S_QINYZQNwWR‘R [̂ vt x9MT[L
‘Y[R^[L\[ PNQSQKWQR[K\[ \hH[TQPP[=
S[ RKN[LP[^KWH[S[ RK\[ TJĥ QRQSW[ [K\[
T‘PT‘^ [ ZWR‘R ŴÆN[. l‘ N‘WTT[I NLMWTP‘NKW=
^WP[ ‘^KWH[S[ RK‘I FKN‘H‘I F\[ RQS_N[I=
L[L ‘IKN[L QNY‘RWL‘KWQRLQI WRLKWKIKWQRLM
^QSS [ qIF=y[H[TQPS[ RKM qIFWRRQH‘=
KWQRMf‘ TQNTIFM T[ z QRL[WTx^QRQSWOI[ [K
iQ^W‘TMT[zQSWKhx^QRQSWOI[ [KiQ^W‘T
\[ T‘vN‘R\[ j hYWQRM[K̂ . tT[LKhY‘T[S[ RK
S[ S_N[\[ TJtRLKWKIKYN‘R\=\I ^‘ TML[̂ KWQR
\[ LL^W[R^[LSQN‘T[L[KPQTWKWOI[L. y[ PIWL
LQRPTIL V[IR[ ÕY[Mz‘ NTQLJWRKhN[LL[ ?
KQIK ^[ OIW KQÎ X[ ?TJ‘HW‘KWQRM S‘WL [R
K‘RKOI[ PÆN[\[ KNQWLV[IR[LY‘N(QRLOIW
VQI[ RK\‘ RLT‘SŁS[ hOIWP[ \[ ZQQK_‘ TTM
T[LPNWQNWKhLQRKOI[TOI[ P[I ^X‘RYh ¡
xR S‘ NY[\[ L‘^KWHWKhL[K\[ LPNQS[R‘=
\[ L [RZ‘SWTT[M[LL[RKW[TT[L ?LQRhOIWTW=
_N[M[RKN[ HW[ PNWHh[ [KPNQZ[LLWQRR[TT[
TJ[RY‘Y[S[ RKLQ̂W‘T?KN‘H[NLL‘ ZQR K̂WQR
\[ L[̂ NhK‘WN[ YhRhN‘T \[ TJF IHN[o‘ KWQ=
R‘T[\[ i[ ^QINLvN‘R\[ =yI^ X[LL[ zX‘N=
TQKK[ TIWP[NS[K\J‘HQWNIR ‘I KN[ N[Y‘N\
LINT‘LQ̂WhKh. !
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